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1. �A�:�>�:�G�B�?���G�:���H�P�?�G�D�M 
 

�H�[�t�_�d�l���h�p�_�g�d�b 

�H�[�t�_�d�l�u���g�_�^�\�b�`�b�f�h�]�h���b�f�m�s�_�k�l�\�Z, �j�Z�k�i�h�e�h�`�_�g�g�u�_���i�h���Z�^�j�_�k�m:  
�J�h�k�k�b�c�k�d�Z�y���N�_�^�_�j�Z�p�b�y, �D�j�Z�k�g�h�^�Z�j�k�d�b�c���d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c���j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 
20�Z, �Z���b�f�_�g�g�h: 
�A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u, �g�Z�a�g�Z�q�_�g�b�_: �g�_�`�b�e�h�_. �I�e�h�s�Z�^�v: �h�[�s�Z�y 7061,4 �d�\. �f . �B�g�\�_�g�l�Z�j�g�u�c���g�h�f�_�j: 
15435. �E�b�l�_�j: �: . �W�l�Z�`�g�h�k�l�v: 18. �D�Z�^�Z�k�l�j�h�\�u�c (�b�e�b���m�k�e�h�\�g�u�c) �g�h�f�_�j: 23-50/01:02:167:34:00; 
�A�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y���]�h�k�l�b�g�b�p�u, �g�Z�a�g�Z�q�_�g�b�_: �g�_�`�b�e�h�_. �I�e�h�s�Z�^�v: �h�[�s�Z�y 1913,6 �d�\���f. 
�B�g�\�_�g�l�Z�j�g�u�c���g�h�f�_�j:15435. �E�b�l�_�j: �;. �W�l�Z�`�g�h�k�l�v: 4. �D�Z�^�Z�k�l�j�h�\�u�c (�b�e�b���m�k�e�h�\�g�u�c) �g�h�f�_�j:  
23-50/01:02:167:34:01 

�K�h�k�l�Z�\���h�[�t�_�d�l�Z���h�p�_�g�d�b���k���m�d�Z�a�Z�g�b�_�f 
�k�\�_�^�_�g�b�c, �^�h�k�l�Z�l�h�q�g�u�o���^�e�y 
�b�^�_�g�l�b�n�b�d�Z�p�b�b���d�Z�`�^�h�c���b�a���_�]�h���q�Z�k�l�_�c 

�A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u, �g�Z�a�g�Z�q�_�g�b�_: �g�_�`�b�e�h�_. �I�e�h�s�Z�^�v: �h�[�s�Z�y 7061,4 �d�\. �f . �B�g�\�_�g�l�Z�j�g�u�c���g�h�f�_�j: 
15435. �E�b�l�_�j: �: . �W�l�Z�`�g�h�k�l�v: 18. �D�Z�^�Z�k�l�j�h�\�u�c (�b�e�b���m�k�e�h�\�g�u�c) �g�h�f�_�j: 23-50/01:02:167:34:00; 
�A�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y���]�h�k�l�b�g�b�p�u, �g�Z�a�g�Z�q�_�g�b�_: �g�_�`�b�e�h�_. �I�e�h�s�Z�^�v: �h�[�s�Z�y 1913,6 �d�\���f. 
�B�g�\�_�g�l�Z�j�g�u�c���g�h�f�_�j:15435. �E�b�l�_�j: �;. �W�l�Z�`�g�h�k�l�v: 4. �D�Z�^�Z�k�l�j�h�\�u�c (�b�e�b���m�k�e�h�\�g�u�c) �g�h�f�_�j:  
23-50/01:02:167:34:01 

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�b���h�[�t�_�d�l�Z���h�p�_�g�d�b���b���_�]�h 
�h�p�_�g�b�\�Z�_�f�u�o���q�Z�k�l�_�c���b�e�b���k�k�u�e�d�b���g�Z 
�^�h�k�l�m�i�g�u�_���^�e�y���h�p�_�g�s�b�d�Z���^�h�d�m�f�_�g�l�u, 
�k�h�^�_�j�`�Z�s�b�_���l�Z�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b 

�K�\�b�^�_�l�_�e�v�k�l�\�h���h���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c���j�_�]�b�k�l�j�Z�p�b�b���i�j�Z�\�Z���k�_�j�b�b 23 �:�F���‹  834771 �h�l 24 �b�x�g�y 2011 �].; 
�K�\�b�^�_�l�_�e�v�k�l�\�h���h���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c���j�_�]�b�k�l�j�Z�p�b�b���i�j�Z�\�Z���k�_�j�b�b 23 �:�F���‹  834764 �h�l 24 �b�x�g�y 2011 �].; 
�L�_�o�g�b�q�_�k�d�b�c���i�Z�k�i�h�j�l���g�Z���a�^�Z�g�b�_���]�h�k�l�b�g�b�p�u���‹ 15435 �i�h���k�h�k�l�h�y�g�b�x���g�Z 22 �Z�\�]�m�k�l�Z 2007 �].; 
�W�d�k�i�e�b�d�Z�p�b�y���d���i�h�w�l�Z�`�g�h�f�m���i�e�Z�g�m���i�h���k�h�k�l�h�y�g�b�x���g�Z 22 �Z�\�]�m�k�l�Z 2007 �].; 
�L�_�o�g�b�q�_�k�d�b�c���i�Z�k�i�h�j�l���g�Z���a�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y���]�h�k�l�b�g�b�p�u���‹ 15435 �i�h���k�h�k�l�h�y�g�b�x���g�Z 
8 �f�Z�y 2007 �]. 

�I�j�Z�\�Z���g�Z���h�[�t�_�d�l���h�p�_�g�d�b, �m�q�b�l�u�\�Z�_�f�u�_ 
�i�j�b���h�i�j�_�^�_�e�_�g�b�b���k�i�j�Z�\�_�^�e�b�\�h�c 
���j�u�g�h�q�g�h�c) �k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b 

�H�[�s�Z�y���^�h�e�_�\�Z�y���k�h�[�k�l�\�_�g�g�h�k�l�v 

�H�]�j�Z�g�b�q�_�g�b�y (�h�[�j�_�f�_�g�_�g�b�y) �w�l�b�o���i�j�Z�\, 
�\���l�h�f���q�b�k�e�_���\���h�l�g�h�r�_�g�b�b���d�Z�`�^�h�c���b�a 
�q�Z�k�l�_�c���h�[�t�_�d�l�Z���h�p�_�g�d�b 

�>�h�\�_�j�b�l�_�e�v�g�h�_���m�i�j�Z�\�e�_�g�b�_3 

�P�_�e�v���h�p�_�g�d�b �H�i�j�_�^�_�e�_�g�b�_���k�i�j�Z�\�_�^�e�b�\�h�c4 (�j�u�g�h�q�g�h�c) �k�l�h�b�f�h�k�l�b 

�I�j�_�^�i�h�e�Z�]�Z�_�f�h�_���b�k�i�h�e�v�a�h�\�Z�g�b�_ 
�j�_�a�m�e�v�l�Z�l�h�\���h�p�_�g�d�b���b���k�\�y�a�Z�g�g�u�_���k���w�l�b�f 
�h�]�j�Z�g�b�q�_�g�b�y 

�>�e�y���j�Z�k�q�_�l�Z���k�l�h�b�f�h�k�l�b���q�b�k�l�u�o���Z�d�l�b�\�h�\���b���k�h�k�l�Z�\�e�_�g�b�y���b�g�h�c���h�l�q�_�l�g�h�k�l�b���A�Z�d�j�u�l�h�]�h���i�Z�_�\�h�]�h 
�b�g�\�_�k�l�b�p�b�h�g�g�h�]�h���n�h�g�^�Z���g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c" �i�h�^���m�i�j�Z�\�e�_�g�b�_�f 
�H�H�H���M�i�j�Z�\�e�y�x�s�Z�y���d�h�f�i�Z�g�b�y "�G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l���F�_�g�_�^�`�f�_�g�l)". �A�Z�d�Z�a�q�b�d���g�_���f�h�`�_�l 
�b�k�i�h�e�v�a�h�\�Z�l�v���H�l�q�_�l (�b�e�b���e�x�[�m�x���_�]�h���q�Z�k�l�v) �^�e�y���^�j�m�]�b�o���p�_�e�_�c 

�<�b�^���k�l�h�b�f�h�k�l�b �K�i�j�Z�\�_�^�e�b�\�Z�y (�j�u�g�h�q�g�Z�y)  
�>�Z�l�Z���h�p�_�g�d�b "01" �y�g�\�Z�j�y 2016 �]. 
�K�j�h�d�b���i�j�h�\�_�^�_�g�b�y���h�p�_�g�d�b 5 (�i�y�l�v) �j�Z�[�h�q�b�o���^�g�_�c 

�>�h�i�m�s�_�g�b�y, �g�Z���d�h�l�h�j�u�o���^�h�e�`�g�Z 
�h�k�g�h�\�u�\�Z�l�v�k�y���h�p�_�g�d�Z 

�<�k�_���b�k�o�h�^�g�u�_���^�Z�g�g�u�_���i�h���h�[�t�_�d�l�m���h�p�_�g�d�b, �b�k�i�h�e�v�a�h�\�Z�g�g�u�_���H�p�_�g�s�b�d�h�f���i�j�b���i�h�^�]�h�l�h�\�d�_���H�l�q�_�l�Z, 
�i�j�_�^�h�k�l�Z�\�e�_�g�u���A�Z�d�Z�a�q�b�d�h�f���b���k�q�b�l�Z�x�l�k�y���^�h�k�l�h�\�_�j�g�u�f�b 
�I�j�_�^�k�l�Z�\�e�_�g�g�h�_���d���h�p�_�g�d�_���b�f�m�s�_�k�l�\�h���g�_���m�q�Z�k�l�\�m�_�l���\���k�m�^�_�[�g�u�o���j�Z�a�[�b�j�Z�l�_�e�v�k�l�\�Z�o, �k�i�h�j�Z�o, �b���g�Z���g�_�]�h 
�g�_�l���i�j�b�l�y�a�Z�g�b�c���k�h���k�l�h�j�h�g�u���l�j�_�l�v�b�o���e�b�p 
�H�p�_�g�d�Z���i�j�h�b�a�\�h�^�b�l�k�y���\���i�j�_�^�i�h�e�h�`�_�g�b�b���h���l�h�f, �q�l�h���\�k�_���g�_�h�[�o�h�^�b�f�u�_���^�e�y���w�d�k�i�e�m�Z�l�Z�p�b�b���i�h 
�i�j�_�^�i�h�e�Z�]�Z�_�f�h�f�m���g�Z�a�g�Z�q�_�g�b�x���j�_�r�_�g�b�y���a�Z�d�h�g�h�^�Z�l�_�e�v�g�u�o���b���b�k�i�h�e�g�b�l�_�e�v�g�u�o���h�j�]�Z�g�h�\���\�e�Z�k�l�b 
�J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b, �Z���l�Z�d�`�_���h�j�]�Z�g�h�\���f�_�k�l�g�h�]�h���k�Z�f�h�m�i�j�Z�\�e�_�g�b�y���k�m�s�_�k�l�\�m�x�l, �e�b�[�h���f�h�]�m�l���[�u�l�v 
�i�h�e�m�q�_�g�u, �b�e�b���h�[�g�h�\�e�_�g�u. 

�J�_�a�m�e�v�l�Z�l���h�i�j�_�^�_�e�_�g�b�y���k�l�h�b�f�h�k�l�b 
�B�l�h�]�h�\�u�c���j�_�a�m�e�v�l�Z�l���h�p�_�g�d�b���k�i�j�Z�\�_�^�e�b�\�h�c (�j�u�g�h�q�g�h�c) �k�l�h�b�f�h�k�l�b���i�j�b�\�h�^�b�l�k�y���[�_�a���k�m�`�^�_�g�b�y���h 
�\�h�a�f�h�`�g�u�o���]�j�Z�g�b�p�Z�o���b�g�l�_�j�\�Z�e�Z, �\���d�h�l�h�j�h�f, �i�h���f�g�_�g�b�x���h�p�_�g�s�b�d�Z, �f�h�`�_�l���g�Z�o�h�^�b�l�v�k�y���w�l�Z 
�k�l�h�b�f�h�k�l�v 

 

                                                           
3���<���o�h�^�_���i�j�h�\�_�^�_�g�b�y���h�p�_�g�d�b���[�u�e�h���\�u�y�\�e�_�g�h���h�[�j�_�f�_�g�_�g�b�_���q�Z�k�l�b���i�h�f�_�s�_�g�b�c���^�h�e�]�h�k�j�h�q�g�u�f�b���^�h�]�h�\�h�j�Z�f�b���Z�j�_�g�^�u 
4�� �<�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �m�d�Z�a�Z�g�b�_�f�� �P�;�� �J�N�� �h�l 25 �Z�\�]�m�k�l�Z 2015 �]�h�^�Z�� �‹ 3758-�M�� �k�l�h�b�f�h�k�l�v�� �Z�d�l�b�\�h�\�� �b�� �\�_�e�b�q�b�g�Z 
�h�[�y�a�Z�l�_�e�v�k�l�\�� �h�i�j�_�^�_�e�y�x�l�k�y�� �i�h�� �k�i�j�Z�\�_�^�e�b�\�h�c�� �k�l�h�b�f�h�k�l�b�� �\�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �F�_�`�^�m�g�Z�j�h�^�g�u�f�� �k�l�Z�g�^�Z�j�l�h�f 
�n�b�g�Z�g�k�h�\�h�c�� �h�l�q�_�l�g�h�k�l�b (IFRS) 13 "�H�p�_�g�d�Z�� �k�i�j�Z�\�_�^�e�b�\�h�c�� �k�l�h�b�f�h�k�l�b", �\�\�_�^�_�g�g�u�f�� �\�� �^�_�c�k�l�\�b�_�� �g�Z�� �l�_�j�j�b�l�h�j�b�b 
�J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b���i�j�b�d�Z�a�h�f���F�b�g�b�k�l�_�j�k�l�\�Z���n�b�g�Z�g�k�h�\���J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b���h�l 18 �b�x�e�y 2012 �]�h�^�Z N 106�g 
���H�� �\�\�_�^�_�g�b�b�� �\�� �^�_�c�k�l�\�b�_�� �b�� �i�j�_�d�j�Z�s�_�g�b�b�� �^�_�c�k�l�\�b�y�� �^�h�d�m�f�_�g�l�h�\�� �F�_�`�^�m�g�Z�j�h�^�g�u�o�� �k�l�Z�g�^�Z�j�l�h�\�� �n�b�g�Z�g�k�h�\�h�c 
�h�l�q�_�l�g�h�k�l�b�� �g�Z�� �l�_�j�j�b�l�h�j�b�b�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b", �a�Z�j�_�]�b�k�l�j�b�j�h�\�Z�g�g�u�f�� �F�b�g�b�k�l�_�j�k�l�\�h�f�� �x�k�l�b�p�b�b�� �J�h�k�k�b�c�k�d�h�c 
�N�_�^�_�j�Z�p�b�b 3 �Z�\�]�m�k�l�Z 2012 �]�h�^�Z N 25095, �k�� �i�h�i�j�Z�\�d�Z�f�b, �\�\�_�^�_�g�g�u�f�b�� �\�� �^�_�c�k�l�\�b�_�� �g�Z�� �l�_�j�j�b�l�h�j�b�b�� �J�h�k�k�b�c�k�d�h�c 
�N�_�^�_�j�Z�p�b�b�� �i�j�b�d�Z�a�h�f�� �F�b�g�b�k�l�_�j�k�l�\�Z�� �n�b�g�Z�g�k�h�\�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b�� �h�l 17 �^�_�d�Z�[�j�y 2014 �]�h�^�Z N 151�g "�H 
�\�\�_�^�_�g�b�b�� �^�h�d�m�f�_�g�l�h�\�� �F�_�`�^�m�g�Z�j�h�^�g�u�o�� �k�l�Z�g�^�Z�j�l�h�\�� �n�b�g�Z�g�k�h�\�h�c�� �h�l�q�_�l�g�h�k�l�b�� �\�� �^�_�c�k�l�\�b�_�� �g�Z�� �l�_�j�j�b�l�h�j�b�b 
�J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b" 
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2. �I�J�B�F�?�G�Y�?�F�U�?���K�L�:�G�>�:�J�L�U 
�H�p�_�g�s�b�d�� �h�k�m�s�_�k�l�\�b�e�� �h�p�_�g�d�m�� �b�� �k�h�k�l�Z�\�b�e�� �H�l�q�_�l�� �\�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �^�_�c�k�l�\�m�x�s�b�f�b�� �g�Z�� �^�Z�l�m 
�k�h�k�l�Z�\�e�_�g�b�y���H�l�q�_�l�Z���n�_�^�_�j�Z�e�v�g�u�f�b���k�l�Z�g�^�Z�j�l�Z�f�b���h�p�_�g�d�b: 

�¾ �N�_�^�_�j�Z�e�v�g�u�c�� �k�l�Z�g�^�Z�j�l�� �h�p�_�g�d�b "�H�[�s�b�_�� �i�h�g�y�l�b�y�� �h�p�_�g�d�b, �i�h�^�o�h�^�u�� �b�� �l�j�_�[�h�\�Z�g�b�y�� �d 
�i�j�h�\�_�^�_�g�b�x�� �h�p�_�g�d�b (�N�K�H���‹ 1)", �m�l�\�_�j�`�^�_�g�g�u�c�� �I�j�b�d�Z�a�h�f�� �F�b�g�b�k�l�_�j�k�l�\�Z 
�w�d�h�g�h�f�b�q�_�k�d�h�]�h�� �j�Z�a�\�b�l�b�y�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b (�F�b�g�w�d�h�g�h�f�j�Z�a�\�b�l�b�y�� �J�h�k�k�b�b) 
�h�l 20 �f�Z�y 2015 �]. �‹  297 (�^�Z�e�_�_ – �N�K�H���‹ 1); 

�¾ �N�_�^�_�j�Z�e�v�g�u�c�� �k�l�Z�g�^�Z�j�l�� �h�p�_�g�d�b "�P�_�e�v�� �h�p�_�g�d�b�� �b�� �\�b�^�u�� �k�l�h�b�f�h�k�l�b (�N�K�H���‹ 2)", 
�m�l�\�_�j�`�^�_�g�g�u�c�� �I�j�b�d�Z�a�h�f�� �F�b�g�b�k�l�_�j�k�l�\�Z�� �w�d�h�g�h�f�b�q�_�k�d�h�]�h�� �j�Z�a�\�b�l�b�y�� �J�h�k�k�b�c�k�d�h�c 
�N�_�^�_�j�Z�p�b�b (�F�b�g�w�d�h�g�h�f�j�Z�a�\�b�l�b�y�� �J�h�k�k�b�b) �h�l 20 �f�Z�y 2015 �]. �‹  298 (�^�Z�e�_�_ – 
�N�K�H���‹ 2); 

�¾ �N�_�^�_�j�Z�e�v�g�u�c�� �k�l�Z�g�^�Z�j�l�� �h�p�_�g�d�b "�L�j�_�[�h�\�Z�g�b�y�� �d�� �h�l�q�_�l�m�� �h�[�� �h�p�_�g�d�_ (�N�K�H�� �‹ 3)", 
�m�l�\�_�j�`�^�_�g�g�u�c�� �I�j�b�d�Z�a�h�f�� �F�b�g�b�k�l�_�j�k�l�\�Z�� �w�d�h�g�h�f�b�q�_�k�d�h�]�h�� �j�Z�a�\�b�l�b�y�� �J�h�k�k�b�c�k�d�h�c 
�N�_�^�_�j�Z�p�b�b (�F�b�g�w�d�h�g�h�f�j�Z�a�\�b�l�b�y�� �J�h�k�k�b�b) �h�l 20 �f�Z�y 2015 �]. �‹  299 (�^�Z�e�_�_ – 
�N�K�H���‹ 3); 

�¾ �N�_�^�_�j�Z�e�v�g�u�c�� �k�l�Z�g�^�Z�j�l�� �h�p�_�g�d�b "�H�p�_�g�d�Z�� �g�_�^�\�b�`�b�f�h�k�l�b (�N�K�H�� �‹ 7)", 
�m�l�\�_�j�`�^�_�g�g�u�c�� �I�j�b�d�Z�a�h�f�� �F�b�g�b�k�l�_�j�k�l�\�Z�� �w�d�h�g�h�f�b�q�_�k�d�h�]�h�� �j�Z�a�\�b�l�b�y�� �J�h�k�k�b�c�k�d�h�c 
�N�_�^�_�j�Z�p�b�b (�F�b�g�w�d�h�g�h�f�j�Z�a�\�b�l�b�y�� �J�h�k�k�b�b) �h�l 25 �k�_�g�l�y�[�j�y 2014 �]. �‹  611 (�^�Z�e�_�_ – 
�N�K�H���‹ 7); 

�L�Z�d�`�_, �H�p�_�g�s�b�d�� �b�k�i�h�e�v�a�h�\�Z�e�� �F�_�`�^�m�g�Z�j�h�^�g�u�c�� �k�l�Z�g�^�Z�j�l�� �n�b�g�Z�g�k�h�\�h�c�� �h�l�q�_�l�g�h�k�l�b (IFRS) 13 
���H�p�_�g�d�Z�� �k�i�j�Z�\�_�^�e�b�\�h�c�� �k�l�h�b�f�h�k�l�b", �\�\�_�^�_�g�g�u�c�� �\�� �^�_�c�k�l�\�b�_�� �g�Z�� �l�_�j�j�b�l�h�j�b�b�� �J�h�k�k�b�c�k�d�h�c 
�N�_�^�_�j�Z�p�b�b�� �I�j�b�d�Z�a�h�f�� �F�b�g�n�b�g�Z�� �J�h�k�k�b�b�� �h�l 18.07.2012 N 106�g�� �b�� �M�d�Z�a�Z�g�b�_�� �P�;�� �J�N "�H�[ 
�h�i�j�_�^�_�e�_�g�b�b�� �k�l�h�b�f�h�k�l�b�� �q�b�k�l�u�o�� �Z�d�l�b�\�h�\�� �b�g�\�_�k�l�b�p�b�h�g�g�u�o�� �n�h�g�^�h�\, �\�� �l�h�f�� �q�b�k�e�_�� �h�� �i�h�j�y�^�d�_ 
�j�Z�k�q�_�l�Z�� �k�j�_�^�g�_�]�h�^�h�\�h�c�� �k�l�h�b�f�h�k�l�b�� �q�b�k�l�u�o�� �Z�d�l�b�\�h�\�� �i�Z�_�\�h�]�h�� �b�g�\�_�k�l�b�p�b�h�g�g�h�]�h�� �n�h�g�^�Z���b�� �q�b�k�l�u�o 
�Z�d�l�b�\�h�\�� �Z�d�p�b�h�g�_�j�g�h�]�h�� �b�g�\�_�k�l�b�p�b�h�g�g�h�]�h�� �n�h�g�^�Z, �j�Z�k�q�_�l�g�h�c�� �k�l�h�b�f�h�k�l�b�� �b�g�\�_�k�l�b�p�b�h�g�g�u�o�� �i�Z�_�\ 
�i�Z�_�\�u�o�� �b�g�\�_�k�l�b�p�b�h�g�g�u�o�� �n�h�g�^�h�\, �k�l�h�b�f�h�k�l�b�� �b�f�m�s�_�k�l�\�Z, �i�_�j�_�^�Z�g�g�h�]�h�� �\�� �h�i�e�Z�l�m 
�b�g�\�_�k�l�b�p�b�h�g�g�u�o���i�Z�_�\" �h�l 25 �Z�\�]�m�k�l�Z 2015 �]�h�^�Z���‹ 3758-�M. 

� N� _� ^� _� j� Z� e� v� g� u� _� � � k� l� Z� g� ^� Z� j� l� u� � � h� p� _� g� d� b (� N� K� H� � � ‹ 1,  � N� K� H� � � ‹ 2,  � N� K� H� � � ‹ 3,  � N� K� H� � � ‹ 7)  � y� \� e� y� x� l� k� y 
�h�[�y�a�Z�l�_�e�v�g�u�f�b���d���i�j�b�f�_�g�_�g�b�x���i�j�b���h�k�m�s�_�k�l�\�e�_�g�b�b���h�p�_�g�h�q�g�h�c���^�_�y�l�_�e�v�g�h�k�l�b���\���k�h�h�l�\�_�l�k�l�\�b�b���k�h 
�k�l. 15 �A�Z�d�h�g�Z�� �J�N�� �h�l 29.07.1998 �‹  135-�N�A "�H�[�� �h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�b�� �\�� �J�h�k�k�b�c�k�d�h�c 
�N�_�^�_�j�Z�p�b�b" (�\���^�_�c�k�l�\�m�x�s�_�c���j�_�^�Z�d�p�b�b���g�Z���^�Z�l�m���h�k�l�Z�\�e�_�g�b�y���h�l�q�_�l�Z). 

�D�j�h�f�_���l�h�]�h, �H�p�_�g�s�b�d���b�k�i�h�e�v�a�h�\�Z�e���k�l�Z�g�^�Z�j�l�u���b���i�j�Z�\�b�e�Z���K�J�H, �\���d�h�l�h�j�h�c���h�g�� �k�h�k�l�h�b�l (�\���q�Z�k�l�b, 
�g�_� � � i� j�h� l�b� \�h� j�_�q�Z�s�_�c� � �N�K�H� � � ‹ 1,  �N�K�H� � � ‹ 2,  �N�K�H� � � ‹ 3,  �N�K�H� � � ‹ 7).  �H�p�_�g�s�b�d� � �y� \�e�y�_� l�k�y� � �q�e�_�g�h� f 
�:�k�k�h�p�b�Z�p�b�b "�K�h�h�[�s�_�k�l�\�Z�� �h�p�_�g�h�q�g�u�o�� �d�h�f�i�Z�g�b�c "�K�F�:�H", �\�� �k�\�y�a�b�� �k���q�_�f�� �i�j�b�f�_�g�_�g�b�_ 
�k�l�Z�g�^�Z�j�l�h�\�� �b�� �i�j�Z�\�b�e�� �h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�b, �m�l�\�_�j�`�^�_�g�g�u�o�� �J�_�r�_�g�b�_�f�� �:�k�k�h�p�b�Z�p�b�b 
���K�F�:�H" �h�l 15 �Z�\�]�m�k�l�Z 2008 �]., �h�[�y�a�Z�l�_�e�v�g�h���g�Z���h�k�g�h�\�Z�g�b�b���i. 3 �N�K�H���‹ 3. 
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3. �I�J�B�G�Y�L�U�?�� �I�J�B�� �I�J�H�<�?�>�?�G�B�B�� �H�;�T�?�D�L�:�� �H�P�?�G�D�B 
�>�H�I�M�S�?�G�B�Y 

�K�e�_�^�m�x�s�b�_���^�h�i�m�s�_�g�b�y���b�� �h�]�j�Z�g�b�q�b�l�_�e�v�g�u�_���m�k�e�h�\�b�y���y�\�e�y�x�l�k�y���g�_�h�l�t�_�f�e�_�f�h�c���q�Z�k�l�v�x���^�Z�g�g�h�]�h 
�h�l�q�_�l�Z. 

�H�[�s�b�_���^�h�i�m�s�_�g�b�y 

�¾ �H�l�q�_�l�� �^�h�k�l�h�\�_�j�_�g�� �\�� �i�h�e�g�h�f�� �h�[�t�_�f�_�� �e�b�r�v�� �\�� �m�d�Z�a�Z�g�g�u�o�� �\�� �g�Z�k�l�h�y�s�_�f�� �l�_�d�k�l�_�� �p�_�e�y�o. 
�I�h�g�b�f�Z�_�l�k�y, �q�l�h�� �i�j�h�\�_�^�_�g�g�u�c�� �H�p�_�g�s�b�d�h�f�� �Z�g�Z�e�b�a�� �b�� �^�Z�g�g�u�_�� �b�f�� �a�Z�d�e�x�q�_�g�b�y 
�g�_���k�h�^�_�j�`�Z�l���i�h�e�g�h�k�l�v�x���b�e�b���q�Z�k�l�b�q�g�h���i�j�_�^�\�a�y�l�u�o���f�g�_�g�b�c. 

�¾ �G�Z�k�l�h�y�s�b�c�� �h�l�q�_�l�� �y�\�e�y�_�l�k�y�� �d�h�g�n�b�^�_�g�p�b�Z�e�v�g�u�f�� �^�e�y�� �A�Z�d�Z�a�q�b�d�Z�� �b�� �_�]�h 
�i�j�h�n�_�k�k�b�h�g�Z�e�v�g�u�o�� �d�h�g�k�m�e�v�l�Z�g�l�h�\�� �b�� �i�j�_�^�g�Z�a�g�Z�q�_�g�� �^�e�y�� �_�^�b�g�k�l�\�_�g�g�h�c�� �p�_�e�b, 
�m�d�Z�a�Z�g�g�h�c�� �\�u�r�_. �H�p�_�g�s�b�d�� �g�_���f�h�`�_�l�� �i�j�b�g�y�l�v�� �h�l�\�_�l�k�l�\�_�g�g�h�k�l�v, �_�k�e�b�� �h�g�Z 
�\�h�a�e�Z�]�Z�_�l�k�y���d�_�f���l�h���^�j�m�]�b�f���^�e�y���h�[�t�y�\�e�_�g�g�h�c���p�_�e�b���b�e�b���e�x�[�h�c���^�j�m�]�h�c.  

�¾ �A�Z�d�e�x�q�_�g�b�_���h�� �k�l�h�b�f�h�k�l�b, �k�h�^�_�j�`�Z�s�_�_�k�y�� �\�� �g�Z�k�l�h�y�s�_�f���h�l�q�_�l�_, �h�l�g�h�k�b�l�k�y�� �d���h�[�t�_�d�l�m 
�h�p�_�g�d�b���\���p�_�e�h�f. �E�x�[�h�_���k�h�h�l�g�_�k�_�g�b�_���q�Z�k�l�b���k�l�h�b�f�h�k�l�b���k���d�Z�d�h�c���e�b�[�h���q�Z�k�l�v�x���h�[�t�_�d�l�Z 
�y�\�e�y�_�l�k�y���g�_�i�j�Z�\�h�f�_�j�g�u�f, �_�k�e�b���w�l�h���g�_���h�]�h�\�h�j�_�g�h���\���H�l�q�_�l�_. 

�¾ �F�g�_�g�b�_���H�p�_�g�s�b�d�Z���h�l�g�h�k�b�l�_�e�v�g�h���k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���^�_�c�k�l�\�b�l�_�e�v�g�h���l�h�e�v�d�h���g�Z���^�Z�l�m 
�h�p�_�g�d�b. �H�p�_�g�s�b�d�� �g�_�� �i�j�b�g�b�f�Z�_�l�� �g�Z�� �k�_�[�y�� �h�l�\�_�l�k�l�\�_�g�g�h�k�l�v�� �a�Z�� �i�h�k�e�_�^�m�x�s�b�_ 
�b�a�f�_�g�_�g�b�y�� �k�h�p�b�Z�e�v�g�u�o, �w�d�h�g�h�f�b�q�_�k�d�b�o, �x�j�b�^�b�q�_�k�d�b�o�� �b�� �i�j�b�j�h�^�g�u�o�� �m�k�e�h�\�b�c, 
�d�h�l�h�j�u�_���f�h�]�m�l���i�h�\�e�b�y�l�v���g�Z���k�l�h�b�f�h�k�l�v���h�[�t�_�d�l�Z���h�p�_�g�d�b. 

�¾ �<�k�_�� �b�k�o�h�^�g�u�_�� �^�Z�g�g�u�_�� �i�h�� �h�[�t�_�d�l�m�� �h�p�_�g�d�b, �b�k�i�h�e�v�a�h�\�Z�g�g�u�_�� �H�p�_�g�s�b�d�h�f�� �i�j�b 
�i�h�^�]�h�l�h�\�d�_�� �H�l�q�_�l�Z, �i�j�_�^�h�k�l�Z�\�e�_�g�u�� �A�Z�d�Z�a�q�b�d�h�f�� �b�� �k�q�b�l�Z�x�l�k�y�� �^�h�k�l�h�\�_�j�g�u�f�b. �L�_�f 
�g�_���f�_�g�_�_, �H�p�_�g�s�b�d�� �g�_�� �f�h�`�_�l�� �]�Z�j�Z�g�l�b�j�h�\�Z�l�v�� �b�o�� �Z�[�k�h�e�x�l�g�m�x�� �l�h�q�g�h�k�l�v, �i�h�w�l�h�f�m 
�l�Z�f, �]�^�_���w�l�h���\�h�a�f�h�`�g�h, �^�_�e�Z�x�l�k�y���k�k�u�e�d�b���g�Z���b�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b. 

�¾ �J�Z�k�q�_�l�u���i�j�h�\�_�^�_�g�u�� �k�� �i�h�f�h�s�v�x���i�j�h�]�j�Z�f�f�g�h�]�h�� �i�j�h�^�m�d�l�Z MS Excel 2010. �N�m�g�d�p�b�y 
���L�h�q�g�h�k�l�v�� �d�Z�d�� �g�Z�� �w�d�j�Z�g�_" �g�_�� �b�k�i�h�e�v�a�h�\�Z�g�Z, �q�l�h�� �h�[�_�k�i�_�q�b�\�Z�_�l�� �[�h�e�v�r�m�x�� �l�h�q�g�h�k�l�v 
�\�u�q�b�k�e�_�g�b�c, �h�^�g�Z�d�h, �^�Z�_�l���i�h�]�j�_�r�g�h�k�l�v���\���\�b�a�m�Z�e�b�a�Z�p�b�b���^�Z�g�g�u�o.  

�¾ �<�� �j�Z�f�d�Z�o�� �g�Z�k�l�h�y�s�_�]�h�� �h�l�q�_�l�Z�� �g�_�d�h�l�h�j�u�_�� �^�Z�g�g�u�_ (�g�Z�i�j�b�f�_�j, �i�e�h�s�Z�^�v, �p�_�g�Z, 
�\�_�e�b�q�b�g�Z���Z�j�_�g�^�g�h�c���k�l�Z�\�d�b, �l�h�q�g�u�c���Z�^�j�_�k) �i�h���h�[�t�_�d�l�Z�f���Z�g�Z�e�h�]�Z�f���f�h�]�m�l���h�l�e�b�q�Z�l�v�k�y 
�h�l���b�g�n�h�j�f�Z�p�b�b, �h�i�m�[�e�b�d�h�\�Z�g�g�h�c���g�Z���b�g�l�_�j�g�_�l���k�l�j�Z�g�b�p�Z�o, �\���i�_�j�b�h�^�b�q�_�k�d�h�c���i�_�q�Z�l�b, 
�b���h�l���i�j�b�e�h�`�_�g�g�u�o���d���H�l�q�_�l�m���j�Z�k�i�_�q�Z�l�h�d. �W�l�h�� �k�\�y�a�Z�g�h���k�� �l�_�f, �q�l�h���\���i�j�h�p�_�k�k�_�� �h�p�_�g�d�b 
�H�p�_�g�s�b�d�h�f�� �i�j�h�\�h�^�b�e�b�k�v�� �l�_�e�_�n�h�g�g�u�_�� �i�_�j�_�]�h�\�h�j�u�� �k���k�h�[�k�l�\�_�g�g�b�d�Z�f�b 
�b���i�j�_�^�k�l�Z�\�b�l�_�e�y�f�b�� �k�h�[�k�l�\�_�g�g�b�d�h�\�� �h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\. �<�� �H�l�q�_�l�_�� �m�d�Z�a�u�\�Z�x�l�k�y 
�m�l�h�q�g�_�g�g�u�_�� �^�Z�g�g�u�_�� �i�h�� �h�[�t�_�d�l�Z�f���Z�g�Z�e�h�]�Z�f, �\�u�y�\�e�_�g�g�u�_�� �\�� �i�j�h�p�_�k�k�_�� �i�j�h�\�_�^�_�g�b�y 
�l�_�e�_�n�h�g�g�u�o���i�_�j�_�]�h�\�h�j�h�\. 

�¾ �I�j�_�^�k�l�Z�\�e�_�g�g�h�_�� �d�� �h�p�_�g�d�_�� �b�f�m�s�_�k�l�\�h�� �g�_�� �m�q�Z�k�l�\�m�_�l�� �\�� �k�m�^�_�[�g�u�o�� �j�Z�a�[�b�j�Z�l�_�e�v�k�l�\�Z�o, 
�k�i�h�j�Z�o, �b���g�Z���g�_�]�h���g�_�l���i�j�b�l�y�a�Z�g�b�c���k�h���k�l�h�j�h�g�u���l�j�_�l�v�b�o���e�b�p. 

�¾ �H�p�_�g�d�Z�� �i�j�h�b�a�\�h�^�b�l�k�y�� �\�� �i�j�_�^�i�h�e�h�`�_�g�b�b�� �h�� �l�h�f, �q�l�h�� �\�k�_�� �g�_�h�[�o�h�^�b�f�u�_�� �^�e�y 
�w�d�k�i�e�m�Z�l�Z�p�b�b�� �i�h�� �i�j�_�^�i�h�e�Z�]�Z�_�f�h�f�m�� �g�Z�a�g�Z�q�_�g�b�x�� �j�_�r�_�g�b�y�� �a�Z�d�h�g�h�^�Z�l�_�e�v�g�u�o�� �b 
�b�k�i�h�e�g�b�l�_�e�v�g�u�o�� �h�j�]�Z�g�h�\�� �\�e�Z�k�l�b�� �J�N, �Z�� �l�Z�d�`�_�� �h�j�]�Z�g�h�\�� �f�_�k�l�g�h�]�h�� �k�Z�f�h�m�i�j�Z�\�e�_�g�b�y 
�k�m�s�_�k�l�\�m�x�l, �e�b�[�h���f�h�]�m�l���[�u�l�v���i�h�e�m�q�_�g�u, �b�e�b���h�[�g�h�\�e�_�g�u. 

�¾ �H�p�_�g�d�Z�� �i�j�h�\�_�^�_�g�Z�� �g�Z�� �^�Z�l�m, �f�Z�d�k�b�f�Z�e�v�g�h�� �[�e�b�a�d�m�x�� �d�� �^�Z�l�_�� �h�p�_�g�d�b. �<�� �^�Z�e�v�g�_�c�r�b�o 
�j�Z�k�q�_�l�Z�o�� �H�p�_�g�s�b�d�� �b�k�o�h�^�b�e�� �b�a�� �^�h�i�m�s�_�g�b�y, �q�l�h�� �f�_�`�^�m�� �^�Z�l�h�c�� �h�k�f�h�l�j�Z�� �b�� �^�Z�l�h�c 
�h�p�_�g�d�b���k�� �h�[�t�_�d�l�h�f���h�p�_�g�d�b���g�_���i�j�h�b�a�h�r�e�h���k�m�s�_�k�l�\�_�g�g�u�o���b�a�f�_�g�_�g�b�c, �\�e�b�y�x�s�b�o���g�Z 
�_�]�h���k�l�h�b�f�h�k�l�v. 
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�¾ �<�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �^�Z�g�g�u�f�b�� �i�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�o�� �^�h�d�m�f�_�g�l�h�\,5�� �h�p�_�g�b�\�Z�_�f�u�c 
�h�[�t�_�d�l�� �i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f  (�d�Z�^�Z�k�l�j�h�\�u�c�� �‹ 23:50/01:02:167:34:00) 
�i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �a�^�Z�g�b�_�� �]�h�k�l�b�g�b�p�u. �I�h�� �j�_�a�m�e�v�l�Z�l�Z�f�� �\�b�a�m�Z�e�v�g�h�]�h�� �h�k�f�h�l�j�Z 
�H�p�_�g�s�b�d���i�j�b�r�_�e���d���\�u�\�h�^�m���h���l�h�f, �q�l�h���^�Z�g�g�u�c���h�[�t�_�d�l���g�_�^�\�b�`�b�f�h�k�l�b���i�j�_�^�k�l�Z�\�e�y�_�l 
�k�h�[�h�c�� �h�n�b�k�g�u�c�� �[�b�a�g�_�k���p�_�g�l�j�� �k�� �]�h�k�l�b�g�b�q�g�u�f�b�� �g�h�f�_�j�Z�f�b�� �\�� �k�\�h�_�f�� �k�h�k�l�Z�\�_, 
�j�Z�k�i�h�e�h�`�_�g�g�u�f�b�� �g�Z 16-�f�� �w�l�Z�`�_. �<�� �j�Z�f�d�Z�o�� �g�Z�k�l�h�y�s�_�]�h�� �H�l�q�_�l�Z�� �h�p�_�g�d�Z 
�i�j�h�b�a�\�h�^�b�l�k�y���b�k�o�h�^�y���b�a���l�_�d�m�s�_�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���b���n�m�g�d�p�b�h�g�b�j�h�\�Z�g�b�y���h�[�t�_�d�l�Z. 

�¾ �H�p�_�g�b�\�Z�_�f�h�_�� �g�_�`�b�e�h�_�� �a�^�Z�g�b�_�� �i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f�� �b�f�_�_�l�� �\�� �k�\�h�_�f�� �k�h�k�l�Z�\�_ 
�i�h�f�_�s�_�g�b�y, �b�k�i�h�e�v�a�m�_�f�u�_���^�e�y���j�Z�a�f�_�s�_�g�b�y���]�h�k�l�b�g�b�q�g�u�o���g�h�f�_�j�h�\ (16 �w�l�Z�`���[�b�a�g�_�k-
�p�_�g�l�j�Z). �K�h�[�k�l�\�_�g�g�b�d�h�f�� �m�d�Z�a�Z�g�g�h�]�h�� �h�[�t�_�d�l�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �y�\�e�y�_�l�k�y�� �a�Z�d�j�u�l�u�c 
�i�Z�_�\�h�c�� �b�g�\�_�k�l�b�p�b�h�g�g�u�c�� �n�h�g�^�� �g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c". 
�<���k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �m�k�l�Z�\�g�u�f�b�� �^�h�d�m�f�_�g�l�Z�f�b, �a�Z�d�j�u�l�u�c�� �i�Z�_�\�h�c�� �b�g�\�_�k�l�b�p�b�h�g�g�u�c 
�n�h�g�^�� �g�_�� �b�f�_�_�l�� �i�j�Z�\�h�� �h�d�Z�a�u�\�Z�l�v�� �m�k�e�m�]�b�� �]�h�k�l�b�g�b�q�g�h�]�h�� �o�Z�j�Z�d�l�_�j�Z. �=�h�k�l�b�g�b�q�g�u�_ 
�g�h�f�_�j�Z, �j�Z�k�i�h�e�h�`�_�g�g�u�_�� �g�Z 16 �w�l�Z�`�_�� �[�b�a�g�_�k���p�_�g�l�j�Z, �k�^�Z�g�u�� �\�� �Z�j�_�g�^�m�� �b�g�h�f�m 
�x�j�b�^�b�q�_�k�d�h�f�m�� �e�b�p�m�� �\�� �d�Z�q�_�k�l�\�_�� �i�h�f�_�s�_�g�b�c�� �k�\�h�[�h�^�g�h�]�h�� �g�Z�a�g�Z�q�_�g�b�y, �d�h�l�h�j�h�_, 
�\���k�\�h�x�� �h�q�_�j�_�^�v, �h�k�m�s�_�k�l�\�e�y�_�l�� �]�h�k�l�b�g�b�q�g�m�x�� �^�_�y�l�_�e�v�g�h�k�l�v. �B�g�u�f�b�� �k�e�h�\�Z�f�b, 
�^�h�o�h�^�u, �]�_�g�_�j�b�j�m�_�f�u�_���]�h�k�l�b�g�b�p�_�c, �g�_���i�j�b�g�Z�^�e�_�`�Z�l���k�h�[�k�l�\�_�g�g�b�d�m���^�Z�g�g�h�]�h���[�b�a�g�_�k-
�p�_�g�l�j�Z, �l���_. �g�_�� �m�q�Z�k�l�\�m�x�l�� �\�� �n�h�j�f�b�j�h�\�Z�g�b�b�� �_�]�h�� �k�h�\�h�d�m�i�g�h�]�h�� �^�h�o�h�^�Z. �G�Z���h�k�g�h�\�Z�g�b�b 
�\�u�r�_�b�a�e�h�`�_�g�g�h�]�h, �H�p�_�g�s�b�d�h�f�� �i�j�b�g�y�l�h�� �j�_�r�_�g�b�_�� �g�_�� �m�q�b�l�u�\�Z�l�v�� �\�h�a�f�h�`�g�u�c 
���i�h�l�_�g�p�b�Z�e�v�g�u�c) �^�h�o�h�^, �]�_�g�_�j�b�j�m�_�f�u�c�� �]�h�k�l�b�g�b�q�g�u�f�� �[�b�a�g�_�k�h�f�� �i�j�b�� �h�i�j�_�^�_�e�_�g�b�b 
�k�i�j�Z�\�_�^�e�b�\�h�c (�j�u�g�h�q�g�h�c) �k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b. 

�¾ �H�[�t�_�d�l�� �h�p�_�g�d�b�� �i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �^�\�Z�� �g�_�`�b�e�u�o�� �a�^�Z�g�b�y (�a�^�Z�g�b�_�� �]�h�k�l�b�g�b�p�u 
�b���a�^�Z�g�b�_�� �[�e�h�d�Z�� �h�[�k�e�m�`�b�\�Z�g�b�y�� �^�e�y�� �]�h�k�l�b�g�b�p�u). �K�l�h�b�f�h�k�l�v�� �d�Z�`�^�h�]�h�� �h�p�_�g�b�\�Z�_�f�h�]�h 
�a�^�Z�g�b�y, �\�o�h�^�y�s�_�]�h�� �\�� �k�h�k�l�Z�\�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �h�i�j�_�^�_�e�y�e�Z�k�v�� �d�Z�d�� �i�j�h�b�a�\�_�^�_�g�b�_ 
�k�i�j�Z�\�_�^�e�b�\�h�c (�j�u�g�h�q�g�h�c) �k�l�h�b�f�h�k�l�b�� �_�^�b�g�h�]�h�� �h�[�t�_�d�l�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �b�� �^�h�e�b 
�^�h�o�h�^�Z, �]�_�g�_�j�b�j�m�_�f�h�c���d�Z�`�^�u�f���h�[�t�_�d�l�h�f���i�h���h�l�^�_�e�v�g�h�k�l�b. 

�K�i�_�p�b�Z�e�v�g�u�_���^�h�i�m�s�_�g�b�y 

�<�� �k�e�m�q�Z�_�� �\�h�a�g�b�d�g�h�\�_�g�b�y�� �i�j�h�q�b�o�� �^�h�i�h�e�g�b�l�_�e�v�g�u�o�� �m�k�e�h�\�b�c, �^�h�i�m�s�_�g�b�c�� �b�� �h�]�j�Z�g�b�q�_�g�b�c, 
�g�_���m�d�Z�a�Z�g�g�u�o�� �\�� �^�Z�g�g�h�f�� �j�Z�a�^�_�e�_, �h�g�b�� �[�m�^�m�l�� �h�l�f�_�q�_�g�u�� �H�p�_�g�s�b�d�h�f�� �\�� �k�h�h�l�\�_�l�k�l�\�m�x�s�_�c�� �q�Z�k�l�b 
�h�l�q�_�l�Z. 

 

                                                           
5���K�\�b�^�_�l�_�e�v�k�l�\�h���h���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c���j�_�]�b�k�l�j�Z�p�b�b���i�j�Z�\�Z���k�_�j�b�b 23 �:�F���‹  834771 �h�l 24 �b�x�g�y 2011 �]. 
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4. �K�<�?�>�?�G�B�Y���H���A�:�D�:�A�Q�B�D�?���B���H�;���H�P�?�G�S�B�D�? 
�A�Z�d�Z�a�q�b�d�h�f�� �h�p�_�g�d�b�� �y�\�e�y�_�l�k�y�� �H�H�H�� �M�D "�G�J�D���D�Z�i�b�l�Z�e" �>. �M. �A�I�B�N�� �g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D-
�J�_�]�b�h�g�Z�e�v�g�u�c": 

�L�Z�[�e. 4.1 
�K�\�_�^�_�g�b�y���h���A�Z�d�Z�a�q�b�d�_  

�H�j�]�Z�g�b�a�Z�p�b�h�g�g�h���i�j�Z�\�h�\�Z�y���n�h�j�f�Z 
�b���i�h�e�g�h�_���g�Z�b�f�_�g�h�\�Z�g�b�_ 

�H�[�s�_�k�l�\�h���k���h�]�j�Z�g�b�q�_�g�g�h�c �h�l�\�_�l�k�l�\�_�g�g�h�k�l�v�x���M�i�j�Z�\�e�y�x�s�Z�y���d�h�f�i�Z�g�b�y  
���G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l���F�_�g�_�^�`�f�_�g�l)" �>. �M. �A�Z�d�j�u�l�u�f���i�Z�_�\�u�f���b�g�\�_�k�l�b�p�b�h�g�g�u�f 
�n�h�g�^�h�f���g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c" 

�X�j�b�^�b�q�_�k�d�b�c���Z�^�j�_�k 1210190, �]. �F�h�k�d�\�Z, �m�e. �A�g�Z�f�_�g�d�Z, � .̂ 13, �k�l�j. 1 
�H�=�J�G 1057748363892 
�>�Z�l�Z���i�j�b�k�\�h�_�g�b�y���H�=�J�G 26.09.2005 

�H�p�_�g�s�b�d�h�f, �\�u�i�h�e�g�b�\�r�b�f�� �g�Z�k�l�h�y�s�b�c�� �h�l�q�_�l, �y�\�e�y�_�l�k�y�� �L�_�e�y�l�g�b�d�h�\�� �B�e�v�y�� �<�y�q�_�k�e�Z�\�h�\�b�q, 
�a�Z�d�e�x�q�b�\�r�b�c�� �k�� �H�H�H "�W�k�:�j�>�`�b���H�p�_�g�d�Z" ("SRG-Appraisal") �l�j�m�^�h�\�h�c�� �^�h�]�h�\�h�j�� �‹�� �;�G�� �h�l 
01.12.2006. 

�L�Z�[�e. 4.2 
�K�\�_�^�_�g�b�y���h�[���H�p�_�g�s�b�d�_ 

�N�Z�f�b�e�b�y���B�f�y���H�l�q�_�k�l�\�h �L�_�e�y�l�g�b�d�h�\���B�e�v�y���<�y�q�_�k�e�Z�\�h�\�b�q 
�K�\�_�^�_�g�b�y���h���q�e�_�g�k�l�\�_���\ 
�k�Z�f�h�j�_�]�m�e�b�j�m�_�f�h�c���h�j�]�Z�g�b�a�Z�p�b�b 
�h�p�_�g�s�b�d�h�\ 

�Q�e�_�g���k�Z�f�h�j�_�]�m�e�b�j�m�_�f�h�c���f�_�`�j�_�]�b�h�g�Z�e�v�g�h�c���Z�k�k�h�p�b�Z�p�b�b���h�p�_�g�s�b�d�h�\, �Z�^�j�_�k: 123007, 
�F�h�k�d�\�Z, �O�h�j�h�r�_�\�k�d�h�_���r�h�k�k�_, � .̂ 32�: . �K�\�b�^�_�l�_�e�v�k�l�\�h���‹ 1261 (�g�h�f�_�j���k�h�]�e�Z�k�g�h���j�_�_�k�l�j�m 
�q�e�_�g�h�\ "�K�F�:�H") �h�l 24 �^�_�d�Z�[�j�y 2007 �]. 

�F�_�k�l�h���g�Z�o�h�`�^�_�g�b�y���H�p�_�g�s�b�d�Z �J�h�k�k�b�c�k�d�Z�y���N�_�^�_�j�Z�p�b�y, 105082, �]. �F�h�k�d�\�Z, �m�e. �N. �W�g�]�_�e�v�k�Z, � .̂ 75, �k�l�j. 11 

�K�\�_�^�_�g�b�y���h���x�j�b�^�b�q�_�k�d�h�f���e�b�p�_, �k 
�d�h�l�h�j�u�f���h�p�_�g�s�b�d���a�Z�d�e�x�q�b�e 
�l�j�m�^�h�\�h�c���^�h�]�h�\�h�j 

�F�_�k�l�h�g�Z�o�h�`�^�_�g�b�y ���x�j�b�^�b�q�_�k�d�b�c���Z�^�j�_�k) �J�h�k�k�b�c�k�d�Z�y���N�_�^�_�j�Z�p�b�y, 105082, 
�]. �F�h�k�d�\�Z, �m�e. �N. �W�g�]�_�e�v�k�Z, � .̂ 75, �k�l�j. 11 
�H�=�J�G 1022200911260, �^�Z�l�Z���i�j�b�k�\�h�_�g�b�y���H�=�J�G 04.12.2002 
�K�\�_�^�_�g�b�y���h���^�h�[�j�h�\�h�e�v�g�h�f���k�l�j�Z�o�h�\�Z�g�b�b���]�j�Z�`�^�Z�g�k�d�h�c���h�l�\�_�l�k�l�\�_�g�g�h�k�l�b: �>�h�]�h�\�h�j���‹ 
7/15/134/933 �h�l 22 �y�g�\�Z�j�y 2015 �]., �k�l�j�Z�o�h�\�Z�y���k�m�f�f�Z 520 000 000 (�I�y�l�v�k�h�l���^�\�Z�^�p�Z�l�v 
�f�b�e�e�b�h�g�h�\) �j�m�[. �K�j�h�d���^�_�c�k�l�\�b�y���k 12 �n�_�\�j�Z�e�y 2015 �]. �i�h 11 �n�_�\�j�Z�e�y 2016 �]. 

�>�h�d�m�f�_�g�l�u, �i�h�^�l�\�_�j�`�^�Z�x�s�b�_ 
�i�h�e�m�q�_�g�b�_���i�j�h�n�_�k�k�b�h�g�Z�e�v�g�u�o 
�a�g�Z�g�b�c���\���h�[�e�Z�k�l�b���h�p�_�g�h�q�g�h�c 
�^�_�y�l�_�e�v�g�h�k�l�b 

�>�b�i�e�h�f���h���i�j�h�n�_�k�k�b�h�g�Z�e�v�g�h�c���i�_�j�_�i�h�^�]�h�l�h�\�d�_: �‹  699413, �^�Z�l�Z���\�u�^�Z�q�b: 25.10.2004, 
�g�Z�b�f�_�g�h�\�Z�g�b�_���m�q�_�[�g�h�]�h���a�Z�\�_�^�_�g�b�y: "�Y�j�h�k�e�Z�\�k�d�b�c���b�g�k�l�b�l�m�l���i�h�\�u�r�_�g�b�y���d�\�Z�e�b�n�b�d�Z�p�b�b 
�j�m�d�h�\�h�^�y�s�b�o���j�Z�[�h�l�g�b�d�h�\���b���k�i�_�p�b�Z�e�b�k�l�h�\���o�b�f�b�q�_�k�d�h�c���b���g�_�n�l�_�o�b�f�b�q�_�k�d�h�c 
�i�j�h�f�u�r�e�_�g�g�h�k�l�b" 
�F�h�k�d�h�\�k�d�b�c���]�h�k�m�^�Z�j�k�l�\�_�g�g�u�c���m�g�b�\�_�j�k�b�l�_�l���]�_�h�^�_�a�b�b���b���d�Z�j�l�h�]�j�Z�n�b�b. �K�\�b�^�_�l�_�e�v�k�l�\�h���h 
�i�h�\�u�r�_�g�b�b���d�\�Z�e�b�n�b�d�Z�p�b�b���j�_�]. �‹  042-2011. �>�Z�l�Z���\�u�^�Z�q�b: �h�d�l�y�[�j�v 2011 �]. 

�K�\�_�^�_�g�b�y���h�[���h�[�y�a�Z�l�_�e�v�g�h�f 
�k�l�j�Z�o�h�\�Z�g�b�b���]�j�Z�`�^�Z�g�k�d�h�c 
�h�l�\�_�l�k�l�\�_�g�g�h�k�l�b 

�I�h�e�b�k���h�[�y�a�Z�l�_�e�v�g�h�]�h���k�l�j�Z�o�h�\�Z�g�b�y���h�l�\�_�l�k�l�\�_�g�g�h�k�l�b���h�p�_�g�s�b�d�Z���‹ 0346R/776/00019/5 �h�l 
10.03.2015; �k�j�h�d���^�_�c�k�l�\�b�y���i�h�e�b�k�Z���k 24.03.2015 �i�h 23.03.2016, �\�u�^�Z�g���H�:�H 
���:�e�v�n�Z�K�l�j�Z�o�h�\�Z�g�b�_", �k�l�j�Z�o�h�\�Z�y���k�m�f�f�Z 30 000 000 (�L�j�b�^�p�Z�l�v���f�b�e�e�b�h�g�h�\) �j�m�[. 

�K�l�Z�`���j�Z�[�h�l�u���\���h�p�_�g�h�q�g�h�c 
�^�_�y�l�_�e�v�g�h�k�l�b 

�;�h�e�_�_ 10 �e�_�l 

�>�e�y���i�j�h�\�_�^�_�g�b�y���j�Z�[�h�l���i�h���h�p�_�g�d�_���k�h�]�e�Z�k�g�h���>�h�]�h�\�h�j�m���^�j�m�]�b�_���k�i�_�p�b�Z�e�b�k�l�u���g�_���i�j�b�\�e�_�d�Z�e�b�k�v. 

 

 



 

�H�l�q�_�l���h�[���h�p�_�g�d�_���‹ 72-10 �J�;/10 10 

5. �H�K�G�H�<�G�U�?���N�:�D�L�U���B���<�U�<�H�>�U 
5.1. �H�k�g�h�\�Z�g�b�_���^�e�y���i�j�h�\�_�^�_�g�b�y���h�p�_�g�s�b�d�h�f���h�p�_�g�d�b���h�[�t�_�d�l�Z���h�p�_�g�d�b 

�H�k�g�h�\�Z�g�b�_�f�� �^�e�y���\�u�i�h�e�g�_�g�b�y�� �h�p�_�g�h�q�g�u�o���m�k�e�m�]�� �y�\�e�y�_�l�k�y�� �a�Z�^�Z�g�b�_���g�Z���h�p�_�g�d�m�� �‹ 10 �d���^�h�]�h�\�h�j�m  
�‹  72/10-�J�;�� �h�l 11 �g�h�y�[�j�y 2010 �]., �a�Z�d�e�x�q�_�g�g�h�_�� �f�_�`�^�m�� �H�H�H "�W�k�:�j�>�`�b���H�p�_�g�d�Z"  
("SRG-Appraisal") �b�� �H�H�H�� �M�D "�G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l�� �F�_�g�_�^�`�f�_�g�l)" �>. �M. �A�I�B�N 
�g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c". 

�H�p�_�g�s�b�d�h�f, �\�u�i�h�e�g�b�\�r�b�f�� �g�Z�k�l�h�y�s�b�c�� �h�l�q�_�l�� �h�[�� �h�p�_�g�d�_ (�^�Z�e�_�_ – �H�l�q�_�l), �\�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k 
�>�h�]�h�\�h�j�h�f, �y�\�e�y�_�l�k�y�� �L�_�e�y�l�g�b�d�h�\�� �B�e�v�y�� �<�y�q�_�k�e�Z�\�h�\�b�q (�^�Z�e�_�_ - �H�p�_�g�s�b�d), �a�Z�d�e�x�q�b�\�r�b�c�� �k 
�H�H�H "�W�k�:�j�>�`�b���H�p�_�g�d�Z" ("SRG-Appraisal") �l�j�m�^�h�\�h�c���^�h�]�h�\�h�j�� �‹���;�G���h�l 01.12.2006. �K�\�_�^�_�g�b�y 
�h�[���H�p�_�g�s�b�d�_���i�j�_�^�k�l�Z�\�e�_�g�u���\���j�Z�a�^�_�e�_ 4 �H�l�q�_�l�Z. 

5.2. �H�[�s�Z�y���b�g�n�h�j�f�Z�p�b�y, �b�^�_�g�l�b�n�b�p�b�j�m�x�s�Z�y���h�[�t�_�d�l���h�p�_�g�d�b 

�H�[�t�_�d�l�h�f���h�p�_�g�d�b���\���j�Z�f�d�Z�o���g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z���y�\�e�y�_�l�k�y:  

�¾ �h�l�^�_�e�v�g�h�� �k�l�h�y�s�_�_�� �a�^�Z�g�b�_�� �]�h�k�l�b�g�b�p�u6�� �i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f , �d�Z�^�Z�k�l�j�h�\�u�c 
���m�k�e�h�\�g�u�c) �‹  23:50/01:02:167:34:00, �j�Z�k�i�h�e�h�`�_�g�g�h�_�� �i�h�� �Z�^�j�_�k�m: �D�j�Z�k�g�h�^�Z�j�k�d�b�c 
�d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c���j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�: ; 

�¾ �h�l�^�_�e�v�g�h�� �k�l�h�y�s�_�_�� �a�^�Z�g�b�_�� �[�e�h�d�Z�� �h�[�k�e�m�`�b�\�Z�g�b�y�� �^�e�y�� �]�h�k�l�b�g�b�p�u�� �i�e�h�s�Z�^�v�x 
1 913,6 �d�\. �f , �d�Z�^�Z�k�l�j�h�\�u�c (�m�k�e�h�\�g�u�c) �‹  23:50/01:02:167:34:01, �j�Z�k�i�h�e�h�`�_�g�g�h�_ 
�i�h���Z�^�j�_�k�m: �D�j�Z�k�g�h�^�Z�j�k�d�b�c�� �d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c�� �j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, 
� .̂ 20�: . 

�<�� �k�h�\�h�d�m�i�g�h�k�l�b�� �h�p�_�g�b�\�Z�_�f�u�_�� �h�[�t�_�d�l�u�� �i�j�_�^�k�l�Z�\�e�y�x�l�� �k�h�[�h�c�� �_�^�b�g�u�c�� �h�[�t�_�d�l�� �g�_�^�\�b�`�b�f�h�k�l�b – 
�[�b�a�g�_�k���p�_�g�l�j "�H�e�b�f�i�b�c�k�d�b�c". 

�L�Z�[�e. 5.1 
�H�[�s�Z�y���b�g�n�h�j�f�Z�p�b�y���h�[���H�[�t�_�d�l�_���h�p�_�g�d�_ 

�‹���i���i  �G�Z�b�f�_�g�h�\�Z�g�b�_���h�[�t�_�d�l�Z���\���k�h�h�l�\�_�l�k�l�\�b�b 
�k���i�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�f�b���^�h�d�m�f�_�g�l�Z�f�b 

�D�Z�^�Z�k�l�j�h�\�u�c  
���b�e�b���m�k�e�h�\�g�u�c) �g�h�f�_�j 

�K�m�[�t�_�d�l���i�j�Z�\�Z �I�e�h�s�Z�^�v, �d�\. �f  

1 �A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u 23:50/01:02:167:34:00 
�<�e�Z�^�_�e�v�p�u���b�g�\�_�k�l�b�p�b�h�g�g�u�o���i�Z�_�\ 
�a�Z�d�j�u�l�h�]�h���i�Z�_�\�h�]�h���b�g�\�_�k�l�b�p�b�h�g�g�h�]�h 
�n�h�g�^�Z���g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D-
�J�_�]�b�h�g�Z�e�v�g�u�c" �i�h�^���m�i�j�Z�\�e�_�g�b�_�f  
�H�H�H���M�i�j�Z�\�e�y�x�s�Z�y���d�h�f�i�Z�g�b�y "�G�J�D-
�D�Z�i�b�l�Z�e (�W�k�k�_�l���F�_�g�_�^�`�f�_�g�l)" 

7 061,4 

2 �A�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y���]�h�k�l�b�g�b�p�u 23:50/01:02:167:34:01 1 913,6 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�h�d�m�f�_�g�l�u���A�Z�d�Z�a�q�b�d�Z 

5.3. �J�_�a�m�e�v�l�Z�l�u���h�p�_�g�d�b, �i�h�e�m�q�_�g�g�u�_���i�j�b���i�j�b�f�_�g�_�g�b�b���j�Z�a�e�b�q�g�u�o���i�h�^�o�h�^�h�\���d���h�p�_�g�d�_ 

�G�Z���h�k�g�h�\�Z�g�b�b���i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���^�Z�g�g�u�o���[�u�e�Z���h�i�j�_�^�_�e�_�g�Z���k�i�j�Z�\�_�^�e�b�\�Z�y (�j�u�g�h�q�g�Z�y���k�l�h�b�f�h�k�l�v 
�h�[�t�_�d�l�Z���h�p�_�g�d�b. �I�j�b���h�p�_�g�d�_���b�k�i�h�e�v�a�h�\�Z�e�k�y���^�h�o�h�^�g�u�c���i�h�^�o�h�^. 

�L�Z�[�e. 5.2 
�J�_�a�m�e�v�l�Z�l�u���h�p�_�g�d�b, �i�h�e�m�q�_�g�g�u�_���i�j�b���i�j�b�f�_�g�_�g�b�b���j�Z�a�e�b�q�g�u�o���i�h�^�o�h�^�h�\���d���h�p�_�g�d�_,  

�[�_�a���m�q�_�l�Z���h�[�j�_�f�_�g�_�g�b�y���^�h�e�]�h�k�j�h�q�g�u�f�b���^�h�]�h�\�h�j�Z�f�b���Z�j�_�g�^�u 
�I�h�^�o�h�^�u �B�l�h�]�h�\�u�_���j�_�a�m�e�v�l�Z�l�u (�[�_�a���m�q�_�l�Z���G�>�K), �j�m�[. 
�K�j�Z�\�g�b�l�_�e�v�g�u�c �G�_���i�j�b�f�_�g�y�e�k�y 
�>�h�o�h�^�g�u�c 432 086 271 
�A�Z�l�j�Z�l�g�u�c �G�_���i�j�b�f�_�g�y�e�k�y 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �j�Z�k�q�_�l�u���H�p�_�g�s�b�d�Z 

 

                                                           
6���K�f. �i. 3.6 �g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z. 





 

�H�l�q�_�l���h�[���h�p�_�g�d�_���‹ 72-10 �J�;/10 12 

6. �H�I�B�K�:�G�B�?���H�;�T�?�D�L�:���H�P�?�G�D�B 
6.1. �I�_�j�_�q�_�g�v�� �^�h�d�m�f�_�g�l�h�\, �b�k�i�h�e�v�a�m�_�f�u�o�� �h�p�_�g�s�b�d�h�f�� �b�� �m�k�l�Z�g�Z�\�e�b�\�Z�x�s�b�o 

�d�h�e�b�q�_�k�l�\�_�g�g�u�_���b���d�Z�q�_�k�l�\�_�g�g�u�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b���h�[�t�_�d�l�Z���h�p�_�g�d�b 

�L�Z�[�e. 6.1  
�I�_�j�_�q�_�g�v���^�h�d�m�f�_�g�l�h�\ 

�‹���i���i�� �G�Z�b�f�_�g�h�\�Z�g�b�_���^�h�d�m�f�_�g�l�Z �J�_�d�\�b�a�b�l�u���^�h�d�m�f�_�g�l�Z 

1 �K�\�b�^�_�l�_�e�v�k�l�\�h���h���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c���j�_�]�b�k�l�j�Z�p�b�b���i�j�Z�\�Z  23 �:�F���‹  834771 �h�l 24 �b�x�g�y 2011 �].; 
2 �K�\�b�^�_�l�_�e�v�k�l�\�h���h���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c���j�_�]�b�k�l�j�Z�p�b�b���i�j�Z�\�Z  23 �:�F���‹  834764 �h�l 24 �b�x�g�y 2011 �].; 

3 �L�_�o�g�b�q�_�k�d�b�c���i�Z�k�i�h�j�l���g�Z���a�^�Z�g�b�_���]�h�k�l�b�g�b�p�u �‹  15435 �i�h���k�h�k�l�h�y�g�b�x���g�Z 22 �Z�\�]�m�k�l�Z 2007 �]. 

4 �W�d�k�i�e�b�d�Z�p�b�y���d���i�h�w�l�Z�`�g�h�f�m���i�e�Z�g�m���i�h���k�h�k�l�h�y�g�b�x���g�Z 22 �Z�\�]�m�k�l�Z 2007 �].  
5 �L�_�o�g�b�q�_�k�d�b�c���i�Z�k�i�h�j�l���g�Z���a�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y �‹  15435 �i�h���k�h�k�l�h�y�g�b�x���g�Z 8 �f�Z�y 2007 �].; 
6 �>�h�]�h�\�h�j���h���i�_�j�_�^�Z�q�_���i�j�Z�\���b���h�[�y�a�Z�g�g�h�k�l�_�c���i�h���^�h�]�h�\�h�j�m���Z�j�_�g�^�u���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z�� �H�l 23 �Z�\�]�m�k�l�Z 2011 �]. 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�Z�g�g�u�_���^�h�d�m�f�_�g�l�h�\, �i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���A�Z�d�Z�a�q�b�d�h�f 

6.2. �J�_�d�\�b�a�b�l�u���x�j�b�^�b�q�_�k�d�h�]�h���e�b�p�Z, �d�h�l�h�j�h�f�m���i�j�b�g�Z�^�e�_�`�b�l���h�[�t�_�d�l���h�p�_�g�d�b 

�L�Z�[�e. 6.2  
�K�\�_�^�_�g�b�y���h�[���h�[�e�Z�^�Z�l�_�e�_���i�j�Z�\���g�Z���h�[�t�_�d�l���h�p�_�g�d�b 

�I�h�e�g�h�_���b���k�h�d�j�Z�s�_�g�g�h�_���g�Z�b�f�_�g�h�\�Z�g�b�_ 
�H�[�s�_�k�l�\�h���k���h�]�j�Z�g�b�q�_�g�g�h�c���h�l�\�_�l�k�l�\�_�g�g�h�k�l�v�x���M�i�j�Z�\�e�y�x�s�Z�y���d�h�f�i�Z�g�b�y "�G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l 
�F�_�g�_�^�`�f�_�g�l)" �>. �M. �A�Z�d�j�u�l�u�f���i�Z�_�\�u�f���b�g�\�_�k�l�b�p�b�h�g�g�u�f���n�h�g�^�h�f���g�_�^�\�b�`�b�f�h�k�l�b  
���G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c"  

�:�^�j�_�k���f�_�k�l�h�g�Z�o�h�`�^�_�g�b�y  1210190, �]. �F�h�k�d�\�Z, �m�e. �A�g�Z�f�_�g�d�Z, � .̂ 13, �k�l�j. 1 
�H�=�J�G 1057748363892 
�>�Z�l�Z���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c���j�_�]�b�k�l�j�Z�p�b�b 26.09.2005 

�I�_�j�\�h�g�Z�q�Z�e�v�g�Z�y���[�Z�e�Z�g�k�h�\�Z�y���k�l�h�b�f�h�k�l�v 
�a�^�Z�g�b�y���]�h�k�l�b�g�b�p�u, �j�m�[. 

467 057 000 

�I�_�j�\�h�g�Z�q�Z�e�v�g�Z�y���[�Z�e�Z�g�k�h�\�Z�y���k�l�h�b�f�h�k�l�v 
�a�^�Z�g�b�y���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���]�h�k�l�b�g�b�p�u, �j�m�[. 

237 403 000 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�h�d�m�f�_�g�l�u���A�Z�d�Z�a�q�b�d�Z 

6.3. �H�i�b�k�Z�g�b�_���i�j�Z�\, �i�h�^�e�_�`�Z�s�b�o���h�p�_�g�d�_���\���j�Z�f�d�Z�o���g�Z�k�l�h�y�s�_�]�h���h�l�q�_�l�Z 

�<���l�Z�[�e�b�p�_���g�b�`�_���i�j�_�^�k�l�Z�\�e�_�g���i�_�j�_�q�_�g�v���i�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�o���^�h�d�m�f�_�g�l�h�\���g�Z���h�[�t�_�d�l���h�p�_�g�d�b. 

�L�Z�[�e. 6.3 
�I�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�_���b���i�j�Z�\�h�m�k�l�Z�g�Z�\�e�b�\�Z�x�s�b�_���^�h�d�m�f�_�g�l�u���g�Z���h�[�t�_�d�l���h�p�_�g�d�b 

�‹  
�i���i 

�G�Z�b�f�_�g�h�\�Z�g�b�_���h�[�t�_�d�l�Z 
�\���k�h�h�l�\�_�l�k�l�\�b�b 
�k���i�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�f�b 
�^�h�d�m�f�_�g�l�Z�f�b 

�I�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�c���^�h�d�m�f�_�g�l 
�D�Z�^�Z�k�l�j�h�\�u�c  
���b�e�b���m�k�e�h�\�g�u�c) 
�g�h�f�_�j 

�K�m�[�t�_�d�l���i�j�Z�\�Z 
�I�e�h�s�Z�^�v, 
�d�\. �f  

1 �A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u 

�K�\�b�^�_�l�_�e�v�k�l�\�h���h���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c 
�j�_�]�b�k�l�j�Z�p�b�b���i�j�Z�\�Z���k�_�j�b�b 23 �:�F���‹  834771 �h�l 
24 �b�x�g�y 2011 �]. 

23:50/01:02:167:34:00 �<�e�Z�^�_�e�v�p�u 
�b�g�\�_�k�l�b�p�b�h�g�g�u�o���i�Z�_�\ 
�a�Z�d�j�u�l�h�]�h���i�Z�_�\�h�]�h 
�b�g�\�_�k�l�b�p�b�h�g�g�h�]�h���n�h�g�^�Z 
�g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D-
�J�_�]�b�h�g�Z�e�v�g�u�c" �i�h� ̂
�m�i�j�Z�\�e�_�g�b�_�f  
�H�H�H���M�i�j�Z�\�e�y�x�s�Z�y 
�d�h�f�i�Z�g�b�y "�G�J�D���D�Z�i�b�l�Z�e  
���W�k�k�_�l���F�_�g�_�^�`�f�_�g�l)" 

7 061,4 
�L�_�o�g�b�q�_�k�d�b�c���i�Z�k�i�h�j�l���g�Z���a�^�Z�g�b�_���]�h�k�l�b�g�b�p�u 
�‹  15435 �i�h���k�h�k�l�h�y�g�b�x���g�Z 22 �Z�\�]�m�k�l�Z 2007 �].; 

- 

2 
�A�^�Z�g�b�_���[�e�h�d�Z 
�h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y 
�]�h�k�l�b�g�b�p�u 

�K�\�b�^�_�l�_�e�v�k�l�\�h���h���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c 
�j�_�]�b�k�l�j�Z�p�b�b���i�j�Z�\�Z���k�_�j�b�b 23 �:�F���‹  834764 �h�l 
24 �b�x�g�y 2011 �]. 

23:50/01:02:167:34:01 

1 913,6 
�L�_�o�g�b�q�_�k�d�b�c���i�Z�k�i�h�j�l���g�Z���a�^�Z�g�b�_���[�e�h�d�Z 
�h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y���]�h�k�l�b�g�b�p�u���‹ 15435 
�i�h���k�h�k�l�h�y�g�b�x���g�Z 8 �f�Z�y 2007 �]. 

- 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�Z�g�g�u�_���i�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�o���b���i�j�Z�\�h�m�k�l�Z�g�Z�\�e�b�\�Z�x�s�b�o���^�h�d�m�f�_�g�l�h�\, �i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o 
�A�Z�d�Z�a�q�b�d�h�f 

�<�u�\�h�^���i�h���i�j�Z�\�h�\�u�f���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�f���h�[�t�_�d�l�Z���h�p�_�g�d�b���H�H�H���M�i�j�Z�\�e�y�x�s�Z�y���d�h�f�i�Z�g�b�y 
���G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l���F�_�g�_�^�`�f�_�g�l)" �>. �M. �A�I�B�N���g�_�^�\�b�`�b�f�h�k�l�b " �G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c": 

�I�j�h�\�_�^�_�g�g�u�c�� �Z�g�Z�e�b�a�� �b�f�m�s�_�k�l�\�_�g�g�u�o�� �i�j�Z�\�� �i�h�a�\�h�e�b�e�� �H�p�_�g�s�b�d�m�� �k�^�_�e�Z�l�v�� �\�u�\�h�^�� �h�� �l�h�f, �q�l�h 
�g�Z���h�[�t�_�d�l�� �h�p�_�g�d�b�� �a�Z�j�_�]�b�k�l�j�b�j�h�\�Z�g�h�� �i�j�Z�\�h�� �h�[�s�_�c�� �^�h�e�_�\�h�c�� �k�h�[�k�l�\�_�g�g�h�k�l�b�� �\�e�Z�^�_�e�v�p�_�\ 
�b�g�\�_�k�l�b�p�b�h�g�g�u�o�� �i�Z�_�\�� �a�Z�d�j�u�l�h�]�h�� �i�Z�_�\�h�]�h�� �b�g�\�_�k�l�b�p�b�h�g�g�h�]�h�� �n�h�g�^�Z�� �g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D-
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�J�_�]�b�h�g�Z�e�v�g�u�c" �i�h�^�� �m�i�j�Z�\�e�_�g�b�_�f�� �H�H�H�� �M�i�j�Z�\�e�y�x�s�Z�y�� �d�h�f�i�Z�g�b�y "�G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l 
�F�_�g�_�^�`�f�_�g�l)". 

�A�_�f�_�e�v�g�u�c�� �m�q�Z�k�l�h�d, �h�l�g�h�k�y�s�b�c�k�y�� �d�� �h�[�t�_�d�l�m�� �h�p�_�g�d�b, �i�j�b�g�Z�^�e�_�`�b�l�� �H�H�H "�G�Z�p�b�h�g�Z�e�v�g�Z�y 
�J�_�a�_�j�\�g�Z�y�� �D�h�j�i�h�j�Z�p�b�y" �g�Z�� �i�j�Z�\�_�� �^�h�e�]�h�k�j�h�q�g�h�c�� �Z�j�_�g�^�u, �q�l�h�� �i�h�^�l�\�_�j�`�^�Z�_�l�k�y�� �k�h�]�e�Z�r�_�g�b�_�f 
�h���i�_�j�_�m�k�l�m�i�d�_���i�j�Z�\���d���^�h�]�h�\�h�j�m���Z�j�_�g�^�u���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z���h�l 23 �Z�\�]�m�k�l�Z 2011 �].7 

�K�m�s�_�k�l�\�m�x�s�b�f�b�� �h�]�j�Z�g�b�q�_�g�b�y�f�b (�h�[�j�_�f�_�g�_�g�b�y�f�b) �i�j�Z�\�Z�� �i�h�� �h�p�_�g�b�\�Z�_�f�h�f�m���a�^�Z�g�b�x�� �i�e�h�s�Z�^�v�x 
7 061,40 �d�\. �f�� �y�\�e�y�x�l�k�y�� �Z�j�_�g�^�Z�� �b�� �^�h�\�_�j�b�l�_�e�v�g�h�_�� �m�i�j�Z�\�e�_�g�b�_, �i�h�� �h�p�_�g�b�\�Z�_�f�h�f�m�� �a�^�Z�g�b�x 
�i�e�h�s�Z�^�v�x 1 913,60 �d�\. �f  – �^�h�\�_�j�b�l�_�e�v�g�h�_���m�i�j�Z�\�e�_�g�b�_. 

�A�_�f�_�e�v�g�u�c�� �m�q�Z�k�l�h�d, �i�j�b�g�Z�^�e�_�`�Z�s�b�c�� �H�H�H "�G�Z�p�b�h�g�Z�e�v�g�Z�y�� �J�_�a�_�j�\�g�Z�y�� �D�h�j�i�h�j�Z�p�b�y" �g�Z�� �i�j�Z�\�_ 
�^�h�e�]�h�k�j�h�q�g�h�c�� �Z�j�_�g�^�u, �b�f�_�_�l�� �h�]�j�Z�g�b�q�_�g�b�_ (�h�[�j�_�f�_�g�_�g�b�_) �\�� �\�b�^�_�� �\�l�h�j�h�c�� �a�h�g�u�� �h�d�j�m�]�Z�� �]�h�j�g�h-
�k�Z�g�b�l�Z�j�g�h�c���h�o�j�Z�g�u���d�m�j�h�j�l�Z. 

�<�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �i���i.3,4 �k�l. 11 �N�_�^�_�j�Z�e�v�g�h�]�h�� �a�Z�d�h�g�Z�� �h�l 29.11.2001 �‹  156-�N�A "�H�[ 
�b�g�\�_�k�l�b�p�b�h�g�g�u�o�� �n�h�g�^�Z�o", �I�j�Z�\�b�e�Z�f�b�� �^�h�\�_�j�b�l�_�e�v�g�h�� �m�i�j�Z�\�e�_�g�b�y�� �b�� �i. 1 �k�l. 1020 �=�D�� �J�N 
�m�i�j�Z�\�e�y�x�s�Z�y�� �d�h�f�i�Z�g�b�y�� �\�i�j�Z�\�_�� �k�Z�f�h�k�l�h�y�l�_�e�v�g�h�� �j�Z�k�i�h�j�y�`�Z�l�v�k�y�� �b�f�m�s�_�k�l�\�h�f�� �A�I�B�N 
�g�_�^�\�b�`�b�f�h�k�l�b, �\�� �l. �q. �i�j�h�^�Z�\�Z�l�v�� �a�_�f�_�e�v�g�u�_�� �m�q�Z�k�l�d�b, �y�\�e�y�x�s�b�_�� �h�[�t�_�d�l�h�f�� �h�p�_�g�d�b. �G�Z 
�h�k�g�h�\�Z�g�b�b�� �\�u�r�_�b�a�e�h�`�_�g�g�h�]�h�� �H�p�_�g�s�b�d�� �b�k�o�h�^�b�e�� �b�a�� �^�h�i�m�s�_�g�b�y�� �h�[�� �h�l�k�m�l�k�l�\�b�b�� �h�[�j�_�f�_�g�_�g�b�c 
���^�h�\�_�j�b�l�_�e�v�g�h�_���m�i�j�Z�\�e�_�g�b�_) �h�[�t�_�d�l�Z���h�p�_�g�d�b. 

�K�h�]�e�Z�k�g�h�� �i�_�j�_�q�g�x�� �Z�j�_�g�^�Z�l�h�j�h�\, �i�j�_�^�h�k�l�Z�\�e�_�g�g�h�f�m�� �a�Z�d�Z�a�q�b�d�h�f, �g�Z�� �h�p�_�g�b�\�Z�_�f�u�_�� �h�[�t�_�d�l�u 
�a�Z�d�e�x�q�_�g�h 3 �^�h�e�]�h�k�j�h�q�g�u�o���^�h�]�h�\�h�j�Z���Z�j�_�g�^�u. 

�L�Z�[�e. 6.4 
�B�g�n�h�j�f�Z�p�b�y���h���^�h�e�]�h�k�j�h�q�g�u�o���^�h�]�h�\�h�j�Z�o���Z�j�_�g�^�u 

�‹�� �G�Z�b�f�_�g�h�\�Z�g�b�_ �I�e�h�s�Z�^�v, 
�d�\���f 

�F�_�k�y�q�g�Z�y���k�m�f�f�Z 
�Z�j�_�g�^�u, �\�d�e�x�q�Z�y 
�G�>�K, �j�m�[. 

�K�l�Z�\�d�Z���Z�j�_�g�^�u���[�_�a 
�m�q�_�l�Z���G�>�K, �j�m�[. �d�\���f 
�\���f�_�k. 

�K�l�Z�\�d�Z���Z�j�_�g�^�u���k 
�m�q�_�l�h�f���G�>�K, �j�m�[. �d�\���f 
�\���f�_�k. 

�>�Z�l�Z 
�a�Z�d�e�x�q�_�g�b�y 
�^�h�]�h�\�h�j�Z 

�K�j�h�d 
�^�_�c�k�l�\�b�y 
�^�h�]�h�\�h�j�Z 

 
�A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u 

      
1 �:�g�l�_�g�g�Z���g�Z���d�j�u�r�_ - 44 000 - - 

 
31.10.2017 

2 �H�n�b�k���D�;���K�h�x�a�g�u�c 142,2 142 200 847 1 000 28.07.2014 27.07.2019 

 �A�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���]�h�k�l�b�g�b�p�u     
3 �J�_�k�l�h�j�Z�g 643,8 425 000 559 660 13.05.2015 11.05.2020 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�h�d�m�f�_�g�l�u���A�Z�d�Z�a�q�b�d�Z 

�L�Z�d�b�f�� �h�[�j�Z�a�h�f, �h�p�_�g�d�_�� �i�h�^�e�_�`�b�l�� �i�j�Z�\�h�� �k�h�[�k�l�\�_�g�g�h�k�l�b�� �g�Z�� �h�[�t�_�d�l�� �h�p�_�g�d�b�� �k�� �m�q�_�l�h�f 
�h�[�j�_�f�_�g�_�g�b�c���^�h�e�]�h�k�j�h�q�g�u�f�b���^�h�]�h�\�h�j�Z�f�b���Z�j�_�g�^�u. 

6.4. �H�i�b�k�Z�g�b�_�� �f�_�k�l�h�i�h�e�h�`�_�g�b�y, �d�h�e�b�q�_�k�l�\�_�g�g�u�o�� �b�� �d�Z�q�_�k�l�\�_�g�g�u�o�� �o�Z�j�Z�d�l�_�j�b�k�l�b�d 
�h�[�t�_�d�l�Z���h�p�_�g�d�b 

�H�[�t�_�d�l�� �h�p�_�g�d�b�� �j�Z�k�i�h�e�h�`�_�g�� �g�Z�� �l�_�j�j�b�l�h�j�b�b�� �D�j�Z�k�g�h�^�Z�j�k�d�h�]�h�� �d�j�Z�y�� �i�h�� �Z�^�j�_�k�m: �]. �K�h�q�b, 
�P�_�g�l�j�Z�e�v�g�u�c���j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�: . 

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z���D�j�Z�k�g�h�^�Z�j�k�d�h�]�h���d�j�Z�y8 

�D�j�Z�k�g�h�^�Z�j�k�d�b�c�� �d�j�Z�c – �k�m�[�t�_�d�l�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b, �\�o�h�^�b�l�� �\�� �k�h�k�l�Z�\�� �X�`�g�h�]�h 
�n�_�^�_�j�Z�e�v�g�h�]�h���h�d�j�m�]�Z. 

�G�Z�� �k�_�\�_�j�h���\�h�k�l�h�d�_�� �d�j�Z�c�� �]�j�Z�g�b�q�b�l�� �k�� �J�h�k�l�h�\�k�d�h�c�� �h�[�e�Z�k�l�v�x, �g�Z�� �\�h�k�l�h�d�_ – �k�h�� �K�l�Z�\�j�h�i�h�e�v�k�d�b�f 
�d�j�Z�_�f, �g�Z�� �x�]�_ – �k�� �:�[�o�Z�a�b�_�c. �K�� �k�_�\�_�j�h���a�Z�i�Z�^�Z�� �b�� �x�]�h���a�Z�i�Z�^�Z�� �l�_�j�j�b�l�h�j�b�y�� �d�j�Z�y�� �h�f�u�\�Z�_�l�k�y 
�:�a�h�\�k�d�b�f���b���Q�_�j�g�u�f���f�h�j�y�f�b. �H�[�s�Z�y���i�j�h�l�y�`�_�g�g�h�k�l�v���]�j�Z�g�b�p���d�j�Z�y – 1 540 �d�f.  

                                                           
7�� �>�h�]�h�\�h�j�� �h�� �i�_�j�_�^�Z�q�_�� �i�j�Z�\�� �b�� �h�[�y�a�Z�g�g�h�k�l�_�c�� �i�h�� �^�h�]�h�\�h�j�m�� �Z�j�_�g�^�u�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z�� �h�l 23 �Z�\�]�m�k�l�Z 2011 �]. 
�d���^�h�]�h�\�h�j�m���Z�j�_�g�^�u���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z���‹ 4900001519 �h�l 11 �Z�\�]�m�k�l�Z 1999 �]. 
8���F�Z�l�_�j�b�Z�e���b�a���k�\�h�[�h�^�g�h�c���w�g�p�b�d�e�h�i�_�^�b�b (http://ru.wikipedia.org). 
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�D�j�Z�k�g�h�^�Z�j�k�d�b�c�� �d�j�Z�c�� �a�Z�g�b�f�Z�_�l�� �i�e�h�s�Z�^�v 76 �l�u�k. �d�\. �d�f�� �b�� �y�\�e�y�_�l�k�y�� �x�`�g�u�f�� �j�_�]�b�h�g�h�f�� �J�h�k�k�b�b. 
�<���d�j�Z�_���i�j�h�`�b�\�Z�_�l���k�\�u�r�_ 5 �f�e�g. �q�_�e., �\���l�h�f���q�b�k�e�_���h�d�h�e�h 53% – �\���]�h�j�h�^�Z�o���b 47% – �\�� �k�_�e�v�k�d�h�c 
�f�_�k�l�g�h�k�l�b. 

�H�k�g�h�\�m�� �i�j�h�b�a�\�h�^�b�l�_�e�v�g�u�o�� �k�b�e�� �D�j�Z�k�g�h�^�Z�j�k�d�h�]�h�� �d�j�Z�y�� �k�h�k�l�Z�\�e�y�x�l�� �i�j�h�f�u�r�e�_�g�g�u�c, 
�k�l�j�h�b�l�_�e�v�g�u�c, �l�h�i�e�b�\�g�h���w�g�_�j�]�_�l�b�q�_�k�d�b�c�� �d�h�f�i�e�_�d�k�u, �h�[�e�Z�k�l�v�� �b�g�n�h�j�f�Z�p�b�h�g�g�u�o 
�b���d�h�f�f�m�g�b�d�Z�p�b�h�g�g�u�o�� �l�_�o�g�h�e�h�]�b�c, �Z�� �l�Z�d�`�_�� �Z�]�j�h�i�j�h�f�u�r�e�_�g�g�u�c, �l�j�Z�g�k�i�h�j�l�g�u�c, �d�m�j�h�j�l�g�h-
�j�_�d�j�_�Z�p�b�h�g�g�u�c�� �b�� �l�m�j�b�k�l�k�d�b�c�� �d�h�f�i�e�_�d�k�u. �I�h�k�e�_�^�g�b�_�� �l�j�b�� �g�Z�i�j�Z�\�e�_�g�b�y�� �^�_�y�l�_�e�v�g�h�k�l�b 
���Z�]�j�h�i�j�h�f�u�r�e�_�g�g�u�c, �l�j�Z�g�k�i�h�j�l�g�u�c, �k�Z�g�Z�l�h�j�g�h���d�m�j�h�j�l�g�u�c�� �b�� �l�m�j�b�k�l�k�d�b�c�� �d�h�f�i�e�_�d�k�u) 
�k�h�h�l�\�_�l�k�l�\�m�x�l�� �i�j�b�h�j�b�l�_�l�Z�f�� �k�h�p�b�Z�e�v�g�h���w�d�h�g�h�f�b�q�_�k�d�h�]�h�� �j�Z�a�\�b�l�b�y�� �J�h�k�k�b�b�� �b�� �h�i�j�_�^�_�e�y�x�l 
�h�k�h�[�u�c���k�l�Z�l�m�k���D�j�Z�k�g�h�^�Z�j�k�d�h�]�h���d�j�Z�y���\���w�d�h�g�h�f�b�d�_���k�l�j�Z�g�u.  

�>�b�g�Z�f�b�q�g�h�_�� �j�Z�a�\�b�l�b�_�� �Z�]�j�h�i�j�h�f�u�r�e�_�g�g�h�]�h�� �d�h�f�i�e�_�d�k�Z�� �D�j�Z�k�g�h�^�Z�j�k�d�h�]�h�� �d�j�Z�y�� �h�[�_�k�i�_�q�b�\�Z�_�l 
�i�j�h�^�h�\�h�e�v�k�l�\�_�g�g�m�x�� �[�_�a�h�i�Z�k�g�h�k�l�v�� �k�l�j�Z�g�u: �d�j�Z�c�� �h�[�e�Z�^�Z�_�l�� �[�h�]�Z�l�_�c�r�b�f�b�� �j�_�k�m�j�k�Z�f�b 
�k�_�e�v�k�d�h�o�h�a�y�c�k�l�\�_�g�g�u�o�� �a�_�f�_�e�v, �\�� �l�h�f���q�b�k�e�_�� �q�_�j�g�h�a�_�f�Z�f�b, �i�e�h�s�Z�^�v�� �d�h�l�h�j�u�o�� �k�h�k�l�Z�\�e�y�_�l 4 805 
�l�u�k. �]�Z (�w�l�h���[�h�e�_�_ 4% �j�h�k�k�b�c�k�d�b�o���b���h�d�h�e�h 2% �f�b�j�h�\�u�o���a�Z�i�Z�k�h�\); �d�j�Z�c�� �a�Z�g�b�f�Z�_�l���i�_�j�\�h�_���f�_�k�l�h 
�k�j�_�^�b�� �k�m�[�t�_�d�l�h�\�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b�� �i�h�� �h�[�t�_�f�m�� �i�j�h�b�a�\�h�^�k�l�\�Z�� �a�_�j�g�Z, �k�Z�o�Z�j�g�h�c�� �k�\�_�d�e�u, 
�i�e�h�^�h�\���b���y�]�h�^, �\�l�h�j�h�_ – �i�h���i�j�h�b�a�\�h�^�k�l�\�m���k�_�f�y�g���i�h�^�k�h�e�g�_�q�g�b�d�Z���b���f�_�^�Z; �d�j�Z�c�� �a�Z�g�b�f�Z�_�l���\�l�h�j�h�_ 
�f�_�k�l�h�� �k�j�_�^�b�� �k�m�[�t�_�d�l�h�\�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b�� �i�h�� �i�j�h�b�a�\�h�^�k�l�\�m�� �y�b�p, �f�y�k�Z�� �k�d�h�l�Z�� �b�� �i�l�b�p�u (�\ 
�`�b�\�h�f���\�_�k�_), �l�j�_�l�v�_���f�_�k�l�h – �i�h���i�j�h�b�a�\�h�^�k�l�\�m���f�h�e�h�d�Z, �h�\�h�s�_�c.  

�L�j�Z�g�k�i�h�j�l�g�u�c�� �d�h�f�i�e�_�d�k�� �h�[�_�k�i�_�q�b�\�Z�_�l�� �j�_�Z�e�b�a�Z�p�b�x�� �\�g�_�r�g�_�i�h�e�b�l�b�q�_�k�d�b�o�� �b�� �w�d�h�g�h�f�b�q�_�k�d�b�o 
�b�g�l�_�j�_�k�h�\�� �J�h�k�k�b�b�� �\�� �a�h�g�_�� �q�_�j�g�h�f�h�j�k�d�h�]�h�� �b�� �k�j�_�^�b�a�_�f�g�h�f�h�j�k�d�h�]�h�� �w�d�h�g�h�f�b�q�_�k�d�h�]�h 
�k�h�l�j�m�^�g�b�q�_�k�l�\�Z. �F�h�j�k�d�b�_���i�h�j�l�u�� �d�j�Z�y�� �h�[�_�k�i�_�q�b�\�Z�x�l�� �i�j�y�f�h�c�� �\�u�o�h�^���q�_�j�_�a�� �:�a�h�\�k�d�h�_���b�� �Q�_�j�g�h�_ 
�f�h�j�y�� �g�Z�� �f�_�`�^�m�g�Z�j�h�^�g�u�_�� �\�g�_�r�g�_�l�h�j�]�h�\�u�_�� �i�m�l�b�� �b�� �i�_�j�_�j�Z�[�Z�l�u�\�Z�x�l�� �[�h�e�_�_ 35% 
�\�g�_�r�g�_�l�h�j�]�h�\�u�o���j�h�k�k�b�c�k�d�b�o���b���l�j�Z�g�a�b�l�g�u�o���]�j�m�a�h�\���f�h�j�k�d�b�o���i�h�j�l�h�\���J�h�k�k�b�b. 

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z���]. �K�h�q�b9 

�K�h�q�b – �]�h�j�h�^���d�m�j�h�j�l�� �\�� �J�h�k�k�b�b, �g�Z�� �q�_�j�g�h�f�h�j�k�d�h�f�� �i�h�[�_�j�_�`�v�_�� �A�Z�i�Z�^�g�h�]�h�� �D�Z�\�d�Z�a�Z 
�\���D�j�Z�k�g�h�^�Z�j�k�d�h�f�� �d�j�Z�_�� �J�h�k�k�b�b. �H�[�j�Z�a�m�_�l�� �f�m�g�b�p�b�i�Z�e�v�g�h�_�� �h�[�j�Z�a�h�\�Z�g�b�_�� �]�h�j�h�^���d�m�j�h�j�l�� �K�h�q�b. 
�Y�\�e�y�_�l�k�y�� �k�Z�f�u�f�� �d�j�m�i�g�u�f�� �d�m�j�h�j�l�g�u�f�� �]�h�j�h�^�h�f�� �J�h�k�k�b�b, �Z�� �l�Z�d�`�_�� �d�j�m�i�g�u�f�� �w�d�h�g�h�f�b�q�_�k�d�b�f 
�p�_�g�l�j�h�f�� �q�_�j�g�h�f�h�j�k�d�h�]�h�� �i�h�[�_�j�_�`�v�y�� �J�h�k�k�b�b. �I�h�k�l�h�y�g�g�h�_�� �g�Z�k�_�e�_�g�b�_�� �]�h�j�h�^�Z — 368 011 �q�_�e. 
���g�Z���g�Z�q�Z�e�h 2013 �].). 

                                                           
9���F�Z�l�_�j�b�Z�e���b�a���k�\�h�[�h�^�g�h�c���w�g�p�b�d�e�h�i�_�^�b�b (http://ru.wikipedia.org). 
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�J�b�k�m�g�h�d 6.1 
�K�o�_�f�Z�l�b�q�_�k�d�h�_���b�a�h�[�j�Z�`�_�g�b�_���]. �K�h�q�b���g�Z���d�Z�j�l�_���D�j�Z�k�g�h�^�Z�j�k�d�h�]�h���d�j�Z�y 

 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: https://www.google.ru 

�=�h�j�h�^�� �K�h�q�b�� �k�� �k�_�e�v�k�d�b�f�b�� �g�Z�k�_�e�_�g�g�u�f�b�� �i�m�g�d�l�Z�f�b, �j�Z�k�i�h�e�h�`�_�g�g�u�f�b�� �\�� �]�h�j�g�h�c�� �q�Z�k�l�b�� �h�[�j�Z�a�m�_�l 
�f�m�g�b�p�b�i�Z�e�v�g�h�_�� �h�[�j�Z�a�h�\�Z�g�b�_�� �]�h�j�h�^���d�m�j�h�j�l�� �K�h�q�b, �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h�� �i�h�^�j�Z�a�^�_�e�y�x�s�_�_�k�y 
�g�Z���q�_�l�u�j�_���j�Z�c�h�g�Z: �:�^�e�_�j�k�d�b�c, �O�h�k�l�b�g�k�d�b�c, �P�_�g�l�j�Z�e�v�g�u�c���b���E�Z�a�Z�j�_�\�k�d�b�c. 

�H�k�g�h�\�Z�� �w�d�h�g�h�f�b�d�b�� �K�h�q�b — �h�[�k�e�m�`�b�\�Z�g�b�_�� �h�l�^�u�o�Z�x�s�b�o�� �b�� �l�m�j�b�a�f (�j�Z�k�k�q�b�l�Z�g�g�u�c 
�g�Z���i�j�_�b�f�m�s�_�k�l�\�_�g�g�h�� �\�g�m�l�j�_�g�g�b�c�� �j�h�k�k�b�c�k�d�b�c�� �j�u�g�h�d). �I�h�� �\�k�_�f�m�� �i�h�[�_�j�_�`�v�x�� �;�h�e�v�r�h�]�h�� �K�h�q�b 
�j�Z�k�i�h�e�h�`�_�g�u���f�g�h�]�h�q�b�k�e�_�g�g�u�_���]�h�k�l�b�g�b�p�u, �i�Z�g�k�b�h�g�Z�l�u, �k�Z�g�Z�l�h�j�b�b, �^�h�f�Z���h�l�^�u�o�Z���b���^�j.  

�;�h�e�v�r�h�_�� �j�Z�a�\�b�l�b�_�� �b�f�_�_�l�� �i�b�s�_�\�Z�y���b�� �h�[�j�Z�[�Z�l�u�\�Z�x�s�Z�y�� �i�j�h�f�u�r�e�_�g�g�h�k�l�v. �G�Z�b�[�h�e�_�_���d�j�m�i�g�u�f�b 
�i�j�_�^�i�j�b�y�l�b�y�f�b���]�h�j�h�^�Z���k�q�b�l�Z�x�l�k�y: 

�¾ �K�h�q�b�g�k�d�b�c���f�y�k�h�d�h�f�[�b�g�Z�l; 

�¾ �K�h�q�b�g�k�d�b�c���j�u�[�h�d�h�g�k�_�j�\�g�u�c���d�h�f�[�b�g�Z�l; 

�¾ �:�^�e�_�j�k�d�Z�y���i�l�b�p�_�n�Z�[�j�b�d�Z; 

�¾ �N�h�j�_�e�_�\�h�^�q�_�k�d�h�_���o�h�a�y�c�k�l�\�h; 

�¾ �I�_�j�_�i�_�e�b�g�Z�y���n�_�j�f�Z "�I�j�b�f�h�j�k�d�Z�y"; 

�¾ �>�Z�]�h�f�u�k�k�d�Z�y���q�Z�c�g�Z�y���n�Z�[�j�b�d�Z; 

�¾ �E�Z�a�Z�j�_�\�k�d�Z�y���k�m�^�h�k�l�j�h�b�l�_�e�v�g�Z�y���\�_�j�n�v; 

�¾ �J�_�f�h�g�l�g�h���f�_�o�Z�g�b�q�_�k�d�b�c���a�Z�\�h�^; 

�¾ �K�h�q�b�f�h�j�k�l�j�h�c; 

�¾ �K�h�q�b�g�k�d�b�c���o�e�_�[�h�d�h�f�[�b�g�Z�l; 

�¾ �:�^�e�_�j�k�d�b�c���o�e�_�[�h�d�h�f�[�b�g�Z�l; 

�¾ �E�Z�a�Z�j�_�\�k�d�b�c���o�e�_�[�h�a�Z�\�h�^. 

�<�� �i�j�b�]�h�j�h�^�Z�o�� �K�h�q�b�� �j�Z�a�\�b�l�h�� �k�_�e�v�k�d�h�_�� �o�h�a�y�c�k�l�\�h, �\�� �h�k�h�[�_�g�g�h�k�l�b�� �k�Z�^�h�\�h�^�k�l�\�h, �\�u�j�Z�s�b�\�Z�g�b�_ 
�q�Z�y, �p�b�l�j�m�k�h�\�u�o, �l�_�i�e�h�e�x�[�b�\�u�o�� �d�m�e�v�l�m�j, �l�Z�d�b�o�� �d�Z�d�� �n�_�c�o�h�Z, �f�m�r�f�m�e�Z, �d�b�\�b; �^�_�d�h�j�Z�l�b�\�g�h�c 
�k�m�[�l�j�h�i�b�q�_�k�d�h�c���n�e�h�j�u. �B�f�_�_�l�k�y���n�h�j�_�e�_�\�h�_���o�h�a�y�c�k�l�\�h, �\���i�j�_�^�]�h�j�v�y�o — �i�q�_�e�h�\�h�^�k�l�\�h. 
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�=�h�j�h�^�k�d�h�c�� �l�j�Z�g�k�i�h�j�l�� �i�j�_�^�k�l�Z�\�e�_�g�� �\�� �h�k�g�h�\�g�h�f�� �f�Z�j�r�j�m�l�g�u�f�b�� �l�Z�d�k�b, �l�Z�d�k�b�� �b�� �g�_�[�h�e�v�r�b�f 
�d�h�e�b�q�_�k�l�\�h�f���Z�\�l�h�[�m�k�h�\. �<���k�\�y�a�b���k���\�u�l�y�g�m�l�h�k�l�v�x���l�_�j�j�b�l�h�j�b�b���]�h�j�h�^�Z���]�h�j�h�^�k�d�b�_���i�Z�k�k�Z�`�b�j�k�d�b�_ 
�i�_�j�_�\�h�a�d�b���i�j�h�b�a�\�h�^�y�l�k�y���l�Z�d�`�_���w�e�_�d�l�j�h�i�h�_�a�^�Z�f�b. 

�<���K�h�q�b (�\���:�^�e�_�j�_���b���\���i�h�k�_�e�d�_���D�j�Z�k�g�Z�y���I�h�e�y�g�Z, �g�Z�o�h�^�y�s�_�f�k�y���\ 39 �d�f���h�l���[�_�j�_�]�Z���Q�_�j�g�h�]�h���f�h�j�y) 
�i�j�h�\�h�^�b�e�b�k�v���a�b�f�g�b�_���H�e�b�f�i�b�c�k�d�b�_���b�]�j�u 2014. 

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z���j�Z�c�h�g�Z���P�_�g�l�j�Z�e�v�g�u�c10 

�P�_�g�l�j�Z�e�v�g�u�c�� �j�Z�c�h�g — �h�^�b�g�� �b�a�� �q�_�l�u�j�_�o�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�u�o�� �j�Z�c�h�g�h�\�� �f�m�g�b�p�b�i�Z�e�v�g�h�]�h 
�h�[�j�Z�a�h�\�Z�g�b�y���]�h�j�h�^���d�m�j�h�j�l���K�h�q�b���D�j�Z�k�g�h�^�Z�j�k�d�h�]�h���d�j�Z�y���J�h�k�k�b�b. �L�_�j�j�b�l�h�j�b�y — 32 �d�\. �d�f. 

�J�Z�c�h�g�� �j�Z�k�i�h�e�h�`�_�g�� �f�_�`�^�m�� �F�Z�f�Z�c�k�d�b�f�� �i�_�j�_�\�Z�e�h�f�� �b�� �j�_�d�h�c�� �<�_�j�_�s�Z�]�b�g�d�Z. �I�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c 
�g�_�i�h�k�j�_�^�k�l�\�_�g�g�h�� �k�Z�f�� �b�k�l�h�j�b�q�_�k�d�b�c�� �K�h�q�b, �a�Z�� �b�k�d�e�x�q�_�g�b�_�f�� �x�`�g�h�c�� �q�Z�k�l�b�� �k�l�Z�j�h�]�h�� �]�h�j�h�^�Z 
���<�_�j�_�s�Z�]�b�g�k�d�Z�y�� �K�l�h�j�h�g�Z), �h�l�g�h�k�y�s�_�c�k�y�� �d�� �O�h�k�l�b�g�k�d�h�f�m�� �j�Z�c�h�g�m. �=�j�Z�g�b�q�b�l�� �k�� �O�h�k�l�b�g�k�d�b�f 
�b���E�Z�a�Z�j�_�\�k�d�b�f���j�Z�c�h�g�Z�f�b.  

�<�� �k�h�k�l�Z�\�� �j�Z�c�h�g�Z�� �\�o�h�^�y�l�� �g�_�k�d�h�e�v�d�h�� �f�b�d�j�h�j�Z�c�h�g�h�\: �:�e�v�i�b�c�k�d�Z�y, �;�h�e�v�g�b�q�g�u�c�� �=�h�j�h�^�h�d, 
�<�b�r�g�_�\�Z�y, �=�Z�]�Z�j�b�g�Z, �>�h�g�k�d�Z�y, �A�Z�\�h�d�a�Z�e�v�g�u�c, �A�Z�j�_�q�g�u�c, �F�Z�f�Z�c�d�Z, �I�Z�k�_�q�g�Z�y, �L�j�m�^�Z 
�b���P�_�g�l�j�Z�e�v�g�u�c. 

�J�b�k�m�g�h�d 6.2 
�K�o�_�f�Z�l�b�q�_�k�d�h�_���b�a�h�[�j�Z�`�_�g�b�_���P�_�g�l�j�Z�e�v�g�h�]�h���j�Z�c�h�g�Z���g�Z���d�Z�j�l�_���]. �K�h�q�b 

 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: https://forum.allsochi.info/showthread.php?t=19054. 

�L�Z�[�e. 6.5 
�O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z���f�_�k�l�h�i�h�e�h�`�_�g�b�y���h�[�t�_�d�l�Z���h�p�_�g�d�b 

�G�Z�b�f�_�g�h�\�Z�g�b�_ �O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z 
�F�_�k�l�h�i�h�e�h�`�_�g�b�_ �J�N, �D�j�Z�k�g�h�^�Z�j�k�d�b�c���d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c���j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�:  
�=�j�Z�^�h�k�l�j�h�b�l�_�e�v�g�Z�y���a�h�g�Z���b���k�h�h�l�\�_�l�k�l�\�b�_ 
�a�h�g�b�j�h�\�Z�g�b�x 

�M�q�Z�k�l�h�d���j�Z�k�i�h�e�h�`�_�g���\���a�h�g�_���d�h�f�f�_�j�q�_�k�d�h�c���a�Z�k�l�j�h�c�d�b 

�L�b�i�b�q�g�h�_���b�k�i�h�e�v�a�h�\�Z�g�b�_���h�d�j�m�`�Z�x�s�_�c 
�g�_�^�\�b�`�b�f�h�k�l�b �:�^�f�b�g�b�k�l�j�Z�l�b�\�g�h���l�h�j�]�h�\�u�_���h�[�t�_�d�l�u 

�N�h�j�f�Z���m�q�Z�k�l�d�Z, �j�_�e�v�_�n �F�g�h�]�h�m�]�h�e�v�g�Z�y���n�h�j�f�Z, �j�_�e�v�_�n���m�q�Z�k�l�d�Z���k�i�h�d�h�c�g�u�c 
�H�[�_�k�i�_�q�_�g�g�h�k�l�v���b�g�`�_�g�_�j�g�h�c���b�g�n�j�Z�k�l�j�m�d�l�m�j�h�c�� �M�q�Z�k�l�h�d���h�[�_�k�i�_�q�_�g���\�k�_�f�b���g�_�h�[�o�h�^�b�f�u�f�b���p�_�g�l�j�Z�e�v�g�u�f�b���d�h�f�f�m�g�b�d�Z�p�b�y�f�b 

�L�j�Z�g�k�i�h�j�l�g�Z�y���^�h�k�l�m�i�g�h�k�l�v 

�H�[�t�_�d�l���h�p�_�g�d�b���j�Z�k�i�h�e�Z�]�Z�_�l�k�y���g�Z���h�k�g�h�\�g�h�c���n�_�^�_�j�Z�e�v�g�h�c���l�j�Z�k�k�_, �\���g�_�i�h�k�j�_�^�k�l�\�_�g�g�h�c 
�[�e�b�a�h�k�l�b���k���h�k�g�h�\�g�u�f�b���^�_�e�h�\�u�f�b���b���d�m�e�v�l�m�j�g�u�f�b���h�[�t�_�d�l�Z�f�b���]�h�j�h�^�Z, �Z���l�Z�d�`�_���k���e�_�l�g�_�c 
�j�_�a�b�^�_�g�p�b�_�c���I�j�_�a�b�^�_�g�l�Z���J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b "�;�h�q�Z�j�h�\���j�m�q�_�c". �H�[�t�_�d�l���h�p�_�g�d�b 
�g�Z�o�h�^�b�l�k�y���g�Z���i�_�j�\�h�c���e�b�g�b�b���^�h�f�h�\���m�e. �<�b�g�h�]�j�Z�^�g�Z�y, �\���p�_�g�l�j�Z�e�v�g�h�c���q�Z�k�l�b���P�_�g�l�j�Z�e�v�g�h�]�h 
�j�Z�c�h�g�Z, �g�Z���j�Z�k�k�l�h�y�g�b�b 30 �f���h�l���h�k�l�Z�g�h�\�h�d���h�[�s�_�k�l�\�_�g�g�h�]�h���l�j�Z�g�k�i�h�j�l�Z. 
�<���g�_�i�h�k�j�_�^�k�l�\�_�g�g�h�c���[�e�b�a�h�k�l�b���h�l���h�[�t�_�d�l�Z���h�p�_�g�d�b���i�j�h�o�h�^�y�l���l�Z�d�b�_���m�e�b�p�u, �d�Z�d 
�m�e. �I�b�j�h�]�h�\�Z���b���m�e. �=�h�k�i�b�l�Z�e�v�g�Z�y. �H�k�g�h�\�g�h�c���l�j�Z�g�k�i�h�j�l�g�h�c���f�Z�]�b�k�l�j�Z�e�v�x���P�_�g�l�j�Z�e�v�g�h�]�h 
�j�Z�c�h�g�Z���y�\�e�y�_�l�k�y���D�m�j�h�j�l�g�u�c���i�j�h�k�i�_�d�l, �i�_�j�_�o�h�^�y�s�b�c���\���m�e. �?�]�h�j�h�\�Z���b���m�e. �<�b�g�h�]�j�Z�^�g�Z�y 

�W�d�h�g�h�f�b�q�_�k�d�h�_���f�_�k�l�h�i�h�e�h�`�_�g�b�_ 
�H�[�t�_�d�l���h�p�_�g�d�b���j�Z�k�i�h�e�h�`�_�g���\���a�h�g�_���k�e�h�`�b�\�r�_�]�h�k�y���j�Z�c�h�g�Z���b���a�Z�g�b�f�Z�_�l���\�u�]�h�^�g�h�_ 
�w�d�h�g�h�f�b�d�h���]�_�h�]�j�Z�n�b�q�_�k�d�h�_���i�h�e�h�`�_�g�b�_ 

�I�e�h�l�g�h�k�l�v���b���l�b�i���a�Z�k�l�j�h�c�d�b �I�e�h�l�g�h�k�l�v���a�Z�k�l�j�h�c�d�b���\���a�h�g�_���j�Z�k�i�h�e�h�`�_�g�b�y���h�[�t�_�d�l�Z 70% 

�K�h�k�l�h�y�g�b�_���h�d�j�m�`�Z�x�s�_�c���k�j�_�^�u (�e�h�d�Z�e�v�g�h�_) 
�A�Z�]�j�y�a�g�_�g�g�h�k�l�v���\�h�a�^�m�o�Z���b���\�h�^�h�_�f�h�\���g�Z���m�j�h�\�g�_���k�j�_�^�g�b�o���i�h�d�Z�a�Z�l�_�e�_�c���i�h���]. �K�h�q�b. 
�M�j�h�\�_�g�v���r�m�f�Z – �^�h�i�m�k�l�b�f�u�c 

�K�h�p�b�Z�e�v�g�Z�y���b�g�n�j�Z�k�l�j�m�d�l�m�j�Z �J�Z�c�h�g���h�[�_�k�i�_�q�_�g���\�k�_�f�b���h�[�t�_�d�l�Z�f�b���k�h�p�b�Z�e�v�g�h�c���b�g�n�j�Z�k�l�j�m�d�l�m�j�u 
�K�h�p�b�Z�e�v�g�Z�y���j�_�i�m�l�Z�p�b�y �J�Z�c�h�g���k���\�u�k�h�d�b�f���k�i�j�h�k�h�f���g�Z���Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h���l�h�j�]�h�\�m�x���b���`�b�e�m�x���g�_�^�\�b�`�b�f�h�k�l�b 
�<�g�_�r�g�_�_���[�e�Z�]�h�m�k�l�j�h�c�k�l�\�h �L�_�j�j�b�l�h�j�b�y���[�e�Z�]�h�m�k�l�j�h�_�g�Z, �i�_�j�_�^���h�[�t�_�d�l�h�f���h�p�_�g�d�b���j�Z�k�i�h�e�Z�]�Z�x�l�k�y���i�j�h�_�a�^�u���b 

                                                           
10���F�Z�l�_�j�b�Z�e���b�a���k�\�h�[�h�^�g�h�c���w�g�p�b�d�e�h�i�_�^�b�b (http://ru.wikipedia.org). 
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�G�Z�b�f�_�g�h�\�Z�g�b�_ �O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z 
�l�j�h�l�m�Z�j�u, �g�Z���i�j�b�e�_�]�Z�x�s�_�c���l�_�j�j�b�l�h�j�b�b���j�Z�k�i�h�e�h�`�_�g�Z���g�Z�a�_�f�g�Z�y���h�o�j�Z�g�y�_�f�Z�y 
�Z�\�l�h�f�h�[�b�e�v�g�Z�y���i�Z�j�d�h�\�d�Z���g�Z 70 �f���f 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�Z�g�g�u�_���A�Z�d�Z�a�q�b�d�Z���b���Z�g�Z�e�b�a���f�_�k�l�h�i�h�e�h�`�_�g�b�y, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f 

�J�b�k�m�g�h�d 6.3 
�K�o�_�f�Z�l�b�q�_�k�d�h�_���b�a�h�[�j�Z�`�_�g�b�_���h�[�t�_�d�l�Z���h�p�_�g�d�b���g�Z���d�Z�j�l�_���]. �K�h�q�b 

 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: http://maps.yandex.ru/ 

�J�b�k�m�g�h�d 6.4 
�K�o�_�f�Z�l�b�q�_�k�d�h�_���b�a�h�[�j�Z�`�_�g�b�_���h�[�t�_�d�l�Z���h�p�_�g�d�b���g�Z���d�Z�j�l�_���]. �K�h�q�b 

���Z�w�j�h�d�h�k�f�b�q�_�k�d�b�c���k�g�b�f�h�d) 

 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: http://wikimapia.org 

�H�[�t�_�d�l���h�p�_�g�d�b 

�H�[�t�_�d�l���h�p�_�g�d�b 
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�H�i�b�k�Z�g�b�_���d�h�e�b�q�_�k�l�\�_�g�g�u�o���b���d�Z�q�_�k�l�\�_�g�g�u�o���o�Z�j�Z�d�l�_�j�b�k�l�b�d���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z 

�H�[�t�_�d�l���h�p�_�g�d�b���j�Z�k�i�h�e�h�`�_�g���g�Z���a�_�f�_�e�v�g�h�f���m�q�Z�k�l�d�_���h�[�s�_�c���i�e�h�s�Z�^�v�x 4 779 �d�\. �f . 

�H�[�s�b�_���k�\�_�^�_�g�b�y���h���a�_�f�_�e�v�g�h�f���m�q�Z�k�l�d�_���i�j�_�^�k�l�Z�\�e�_�g�u���\���l�Z�[�e�b�p�_���g�b�`�_. 

�L�Z�[�e. 6.6 
�H�[�s�b�_���k�\�_�^�_�g�b�y���h���a�_�f�_�e�v�g�h�f���m�q�Z�k�l�d�_ 

�G�Z�b�f�_�g�h�\�Z�g�b�_ �O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z���h�p�_�g�b�\�Z�_�f�u�o���h�[�t�_�d�l�h�\ 
�G�Z�b�f�_�g�h�\�Z�g�b�_���h�[�t�_�d�l�Z �A�_�f�_�e�v�g�u�c���m�q�Z�k�l�h�d  
�K�_�]�f�_�g�l���j�u�g�d�Z, �d���d�h�l�h�j�h�f�m���h�l�g�h�k�b�l�k�y���h�[�t�_�d�l �H�[�t�_�d�l���h�l�g�h�k�b�l�k�y���d���j�u�g�d�m���a�_�f�_�e�v�g�u�o���m�q�Z�k�l�d�h�\���]. �K�h�q�b 
�F�_�k�l�h�i�h�e�h�`�_�g�b�_ �D�j�Z�k�g�h�^�Z�j�k�d�b�c���d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c���j���g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y 
�I�j�Z�\�h�h�[�e�Z�^�Z�l�_�e�v���h�[�t�_�d�l�Z �H�H�H "�G�Z�p�b�h�g�Z�e�v�g�Z�y���J�_�a�_�j�\�g�Z�y���D�h�j�i�h�j�Z�p�b�y"11 
�<�b�^���i�j�Z�\�Z �>�h�e�]�h�k�j�h�q�g�Z�y���Z�j�_�g�^�Z 

�I�j�Z�\�h�m�k�l�Z�g�Z�\�e�b�\�Z�x�s�b�c���^�h�d�m�f�_�g�l �>�h�]�h�\�h�j���h���i�_�j�_�^�Z�q�_���i�j�Z�\���b���h�[�y�a�Z�g�g�h�k�l�_�c���i�h���^�h�]�h�\�h�j�m���Z�j�_�g�^�u 
�a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z���h�l 23 �Z�\�]�m�k�l�Z 2011 �]. 

�D�Z�^�Z�k�l�j�h�\�u�c (�b�e�b���m�k�e�h�\�g�u�c) �g�h�f�_�j 23:49:0203017:0012 
�D�Z�l�_�]�h�j�b�y���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z �A�_�f�e�b���g�Z�k�_�e�_�g�g�u�o���i�m�g�d�l�h�\ 

�<�b�^���j�Z�a�j�_�r�_�g�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z 
�>�e�y���k�l�j�h�b�l�_�e�v�k�l�\�Z���]�h�k�l�b�g�b�p�u���g�Z 100 �f�_�k�l���b���h�l�^�_�e�v�g�h���k�l�h�y�s�_�]�h���[�e�h�d�Z 
�h�[�k�e�m�`�b�\�Z�g�b�y12 

�G�Z�e�b�q�b�_���h�l�k�m�l�k�l�\�b�_���h�[�j�_�f�_�g�_�g�b�y �<�l�h�j�Z�y���a�h�g�Z���h�d�j�m�]�Z���]�h�j�g�h���k�Z�g�b�l�Z�j�g�h�c���h�o�j�Z�g�u���d�m�j�h�j�l�Z 
�I�e�h�s�Z�^�v���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z, �d�\. �f 4 779,0 
�D�Z�^�Z�k�l�j�h�\�Z�y���k�l�h�b�f�h�k�l�v, �j�m�[. 135 010 334,25 
�L�_�d�m�s�_�_���b�k�i�h�e�v�a�h�\�Z�g�b�_ �J�Z�a�f�_�s�_�g�b�_���[�b�a�g�_�k���p�_�g�l�j�Z "�H�e�b�f�i�b�c�k�d�b�c" 

�H�[�t�_�d�l�u���g�_�^�\�b�`�b�f�h�k�l�b, �j�Z�k�i�h�e�h�`�_�g�g�u�_���g�Z���m�q�Z�k�l�d�_ �A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u13���i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f���b���a�^�Z�g�b�_���[�e�h�d�Z 
�h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y���]�h�k�l�b�g�b�p�u���i�e�h�s�Z�^�v�x 1 913,6 �d�\. �f���k�h�h�l�\�_�l�k�l�\�_�g�g�h 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�Z�g�g�u�_���i�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�o���b���i�j�Z�\�h�m�k�l�Z�g�Z�\�e�b�\�Z�x�s�b�o���^�h�d�m�f�_�g�l�h�\, �i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o 
�A�Z�d�Z�a�q�b�d�h�f 

                                                           
11�� �I�j�Z�\�h�h�[�e�Z�^�Z�l�_�e�_�f�� �i�h�� �^�h�]�h�\�h�j�m�� �Z�j�_�g�^�u�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z�� �‹ 4900001519 �h�l 11 �Z�\�]�m�k�l�Z 1999 �]. �\�u�k�l�m�i�Z�_�l 
�H�H�H "�;�b�a�g�_�k���p�_�g�l�j���H�e�b�f�i�b�c�k�d�b�c". �K�h�]�e�Z�k�g�h���^�h�i�h�e�g�b�l�_�e�v�g�h�f�m���k�h�]�e�Z�r�_�g�b�x���h���i�_�j�_�m�k�l�m�i�d�_���i�j�Z�\���g�Z���Z�j�_�g�^�m�_�f�u�c 
�a�_�f�_�e�v�g�u�c�� �m�q�Z�k�l�h�d (�^�h�]�h�\�h�j�� �h�� �i�_�j�_�^�Z�q�_�� �i�j�Z�\�� �b�� �h�[�y�a�Z�g�g�h�k�l�_�c�� �i�h�� �^�h�]�h�\�h�j�m�� �Z�j�_�g�^�u�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z  
�h�l 23 �Z�\�]�m�k�l�Z 2011 �].), �n�Z�d�l�b�q�_�k�d�b�f���i�j�Z�\�h�h�[�e�Z�^�Z�l�_�e�_�f���y�\�e�y�_�l�k�y���H�H�H "�G�Z�p�b�h�g�Z�e�v�g�Z�y���J�_�a�_�j�\�g�Z�y���D�h�j�i�h�j�Z�p�b�y". 
12�� �K�h�]�e�Z�k�g�h�� �^�Z�g�g�u�f�� �N�_�^�_�j�Z�e�v�g�h�c�� �k�e�m�`�[�u�� �]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c�� �j�_�]�b�k�l�j�Z�p�b�b, �d�Z�^�Z�k�l�j�Z�� �b�� �d�Z�j�l�h�]�j�Z�n�b�b "�J�h�k�j�_�_�k�l�j" 
(https://rosreestr.ru), �j�Z�a�j�_�r�_�g�g�u�f�� �\�b�^�h�f�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z�� �i�e�h�s�Z�^�v�x 4 779 �d�\. �f�� �y�\�e�y�_�l�k�y 
�k�l�j�h�b�l�_�e�v�k�l�\�h�� �]�h�k�l�b�g�b�p�u�� �g�Z 100 �f�_�k�l, �a�Z�\�_�j�r�_�g�g�h�_�� �i�j�h�_�d�l�b�j�h�\�Z�g�b�_�� �b�� �i�j�h�b�a�\�h�^�k�l�\�h�� �j�Z�[�h�l�� �i�h�� �k�l�j�h�b�l�_�e�v�k�l�\�m 
�h�l�^�_�e�v�g�h���k�l�h�y�s�_�]�h���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y. 
13���K�f. �i. 3.6 �g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z. 
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�I�e�Z�g���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z���i�e�h�s�Z�^�v�x 4 779 �d�\. �f   
���d�Z�^�Z�k�l�j�h�\�u�c���‹ 23:49:0203017:0012) 

 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�Z�g�g�u�_���N�_�^�_�j�Z�e�v�g�Z�y���k�e�m�`�[�u���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c���j�_�]�b�k�l�j�Z�p�b�b, �d�Z�^�Z�k�l�j�Z���b���d�Z�j�l�h�]�j�Z�n�b�b 
���J�h�k�j�_�_�k�l�j" (https://rosreestr.ru) 

�H�i�b�k�Z�g�b�_���d�h�e�b�q�_�k�l�\�_�g�g�u�o���b���d�Z�q�_�k�l�\�_�g�g�u�o���o�Z�j�Z�d�l�_�j�b�k�l�b�d���h�p�_�g�b�\�Z�_�f�u�o���a�^�Z�g�b�c 

�H�[�t�_�d�l�h�f���h�p�_�g�d�b���\���j�Z�f�d�Z�o���g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z���y�\�e�y�_�l�k�y:  

�¾ �h�l�^�_�e�v�g�h�� �k�l�h�y�s�_�_�� �a�^�Z�g�b�_�� �]�h�k�l�b�g�b�p�u�� �i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f , �d�Z�^�Z�k�l�j�h�\�u�c 
���m�k�e�h�\�g�u�c) �‹  23:50/01:02:167:34:00, �j�Z�k�i�h�e�h�`�_�g�g�h�_�� �i�h�� �Z�^�j�_�k�m: �D�j�Z�k�g�h�^�Z�j�k�d�b�c 
�d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c���j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�: ; 

�¾ �h�l�^�_�e�v�g�h�� �k�l�h�y�s�_�_�� �a�^�Z�g�b�_�� �[�e�h�d�Z�� �h�[�k�e�m�`�b�\�Z�g�b�y�� �^�e�y�� �]�h�k�l�b�g�b�p�u�� �i�e�h�s�Z�^�v�x 
1 913,6 �d�\. �f , �d�Z�^�Z�k�l�j�h�\�u�c (�m�k�e�h�\�g�u�c) �‹  23:50/01:02:167:34:01, �j�Z�k�i�h�e�h�`�_�g�g�h�_ 
�i�h���Z�^�j�_�k�m: �D�j�Z�k�g�h�^�Z�j�k�d�b�c�� �d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c�� �j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, 
� .̂ 20�: . 

�<�� �k�h�\�h�d�m�i�g�h�k�l�b�� �h�p�_�g�b�\�Z�_�f�u�_�� �h�[�t�_�d�l�u�� �i�j�_�^�k�l�Z�\�e�y�x�l�� �k�h�[�h�c�� �_�^�b�g�u�c�� �h�[�t�_�d�l�� �g�_�^�\�b�`�b�f�h�k�l�b – 
�[�b�a�g�_�k���p�_�g�l�j "�H�e�b�f�i�b�c�k�d�b�c". 

�H�p�_�g�b�\�Z�_�f�u�_�� �a�^�Z�g�b�y�� �i�j�b�g�Z�^�e�_�`�Z�l�� �g�Z�� �i�j�Z�\�_�� �h�[�s�_�c�� �^�h�e�_�\�h�c�� �k�h�[�k�l�\�_�g�g�h�k�l�b�� �\�e�Z�^�_�e�v�p�Z�f 
�b�g�\�_�k�l�b�p�b�h�g�g�u�o�� �i�Z�_�\�� �a�Z�d�j�u�l�h�]�h�� �i�Z�_�\�h�]�h�� �b�g�\�_�k�l�b�p�b�h�g�g�h�]�h�� �n�h�g�^�Z�� �g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D-
�J�_�]�b�h�g�Z�e�v�g�u�c" �i�h�^�� �m�i�j�Z�\�e�_�g�b�_�f�� �H�H�H�� �M�i�j�Z�\�e�y�x�s�Z�y�� �d�h�f�i�Z�g�b�y "�G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l 
�F�_�g�_�^�`�f�_�g�l)". 

�H�i�b�k�Z�g�b�_�� �h�p�_�g�b�\�Z�_�f�u�o�� �a�^�Z�g�b�c�� �k�h�k�l�Z�\�e�_�g�h�� �g�Z�� �h�k�g�h�\�Z�g�b�b�� �\�b�a�m�Z�e�v�g�h�]�h�� �h�k�f�h�l�j�Z�� �b�� �Z�g�Z�e�b�a�Z 
�^�h�d�m�f�_�g�l�h�\, �i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o�� �A�Z�d�Z�a�q�b�d�h�f. �H�k�f�h�l�j�� �b�� �n�h�l�h�]�j�Z�n�b�j�h�\�Z�g�b�_�� �h�p�_�g�b�\�Z�_�f�u�o 
�h�[�t�_�d�l�h�\�� �i�j�h�b�a�\�_�^�_�g�u 20 �^�_�d�Z�[�j�y 2015 �]. �<�� �l�Z�[�e�b�p�_�� �g�b�`�_�� �i�j�_�^�k�l�Z�\�e�_�g�u�� �d�h�e�b�q�_�k�l�\�_�g�g�u�_ 
�b���d�Z�q�_�k�l�\�_�g�g�u�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b���h�p�_�g�b�\�Z�_�f�u�o���h�[�t�_�d�l�h�\. 

�L�Z�[�e. 6.7  
�L�_�o�g�b�d�h���w�d�h�g�h�f�b�q�_�k�d�b�_���i�h�d�Z�a�Z�l�_�e�b���a�^�Z�g�b�y���]�h�k�l�b�g�b�p�u���i�e�h�s�Z�^�v�x 7 061,40 �d�\. �f  

�G�Z�b�f�_�g�h�\�Z�g�b�_ �O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z 
�H�[�s�Z�y���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z���a�^�Z�g�b�y 

�<�b�^���i�j�Z�\�Z���g�Z���a�^�Z�g�b�_ �H�[�s�Z�y���^�h�e�_�\�Z�y���k�h�[�k�l�\�_�g�g�h�k�l�v 

�I�j�Z�\�h�h�[�e�Z�^�Z�l�_�e�v 
�<�e�Z�^�_�e�v�p�u���b�g�\�_�k�l�b�p�b�h�g�g�u�o���i�Z�_�\���a�Z�d�j�u�l�h�]�h���i�Z�_�\�h�]�h���b�g�\�_�k�l�b�p�b�h�g�g�h�]�h 
�n�h�g�^�Z���g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c" �i�h�^���m�i�j�Z�\�e�_�g�b�_�f���H�H�H 
�M�i�j�Z�\�e�y�x�s�Z�y���d�h�f�i�Z�g�b�y "�G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l���F�_�g�_�^�`�f�_�g�l)" 



 

�H�l�q�_�l���h�[���h�p�_�g�d�_���‹ 72-10 �J�;/10 20 

�G�Z�b�f�_�g�h�\�Z�g�b�_ �O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z 
�G�Z�e�b�q�b�_���k�m�s�_�k�l�\�m�x�s�b�o���h�]�j�Z�g�b�q�_�g�b�c (�h�[�j�_�f�_�g�_�g�b�c) �:�j�_�g�^�Z, �^�h�\�_�j�b�l�_�e�v�g�h�_���m�i�j�Z�\�e�_�g�b�_ 
�G�Z�b�f�_�g�h�\�Z�g�b�_���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�k�l�b �G�_�`�b�e�h�_���a�^�Z�g�b�_ 
�G�Z�a�g�Z�q�_�g�b�_���h�[�t�_�d�l�Z �A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u 

�L�_�d�m�s�_�_���b�k�i�h�e�v�a�h�\�Z�g�b�_ 
�;�b�a�g�_�k���p�_�g�l�j "�H�e�b�f�i�b�c�k�d�b�c" �k���]�h�k�l�b�g�b�q�g�u�f�b���g�h�f�_�j�Z�f�b���\���k�\�h�_�f���k�h�k�l�Z�\�_, 
�j�Z�k�i�h�e�h�`�_�g�g�u�f�b���g�Z 16 �w�l�Z�`�_14 

�L�b�i���h�[�t�_�d�l�Z �H�K�A 
�D�e�Z�k�k���a�^�Z�g�b�y �< 
�=�h�^���i�h�k�l�j�h�c�d�b 2000 
�K�j�h�d���i�h�e�_�a�g�h�c���k�e�m�`�[�u, �e�_�l 8515 
�I�j�b�g�Z�^�e�_�`�g�h�k�l�v���d���i�Z�f�y�l�g�b�d�Z�f���Z�j�o�b�l�_�d�l�m�j�u �G�_�l 
�I�e�h�s�Z�^�v, �d�\. �f  7 061,4 
�\���l�h�f���q�b�k�e�_:  

�¾ �i�e�h�s�Z�^�v���h�n�b�k�g�u�o���i�h�f�_�s�_�g�b�c, �d�\. �f  6 631,1 
�¾ �i�e�h�s�Z�^�v���]�h�k�l�b�g�b�p�u, �d�\. �f 429,916 

�:�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v, �d�\. �f  5 187,817 
�\���l�h�f���q�b�k�e�_:  

�¾ �i�e�h�s�Z�^�v���h�n�b�k�g�u�o���i�h�f�_�s�_�g�b�c, �d�\. �f  4 832,1 
�¾ �i�e�h�s�Z�^�v���]�h�k�l�b�g�b�p�u, �d�\. �f 355,7 

�K�l�j�h�b�l�_�e�v�g�u�c���h�[�t�_�f, �d�m�[. �f 29 933,0 
�I�e�h�s�Z�^�v���a�Z�k�l�j�h�c�d�b, �d�\. �f 5 056,0 
�D�e�Z�k�k���d�h�g�k�l�j�m�d�l�b�\�g�u�o���k�b�k�l�_�f  �D�K-1 
�W�l�Z�`�g�h�k�l�v  18 �w�l�Z�`�_�c + �p�h�d�h�e�v�g�u�c���w�l�Z�` 
�I�h�^�a�_�f�g�Z�y���q�Z�k�l�v �H�l�k�m�l�k�l�\�m�_�l 
�G�Z�e�b�q�b�_ (�h�l�k�m�l�k�l�\�b�_) �\�b�l�j�b�g�g�h�]�h���h�k�l�_�d�e�_�g�b�y �H�l�k�m�l�k�l�\�m�_�l 
�G�Z�e�b�q�b�_ (�h�l�k�m�l�k�l�\�b�_) �i�h�^�a�_�f�g�h�]�h���i�Z�j�d�b�g�]�Z �H�l�k�m�l�k�l�\�m�_�l (�h�o�j�Z�g�y�_�f�u�c���g�Z�a�_�f�g�u�c���i�Z�j�d�b�g�]���g�Z 70 �f���f) 
�K�h�k�l�h�y�g�b�_���h�l�^�_�e�d�b �K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l���j�_�f�h�g�l�Z 

�F�_�k�l�h�i�h�e�h�`�_�g�b�_���h�p�_�g�b�\�Z�_�f�h�]�h���a�^�Z�g�b�y 
�G�Z�k�_�e�_�g�g�u�c���i�m�g�d�l �]. �K�h�q�b 
�J�Z�c�h�g �P�_�g�l�j�Z�e�v�g�u�c 
�:�^�j�_�k���f�_�k�l�h�i�h�e�h�`�_�g�b�y �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�: , �e�b�l. �:  
�E�b�g�b�y���a�Z�k�l�j�h�c�d�b �I�_�j�\�Z�y 
�;�e�b�`�Z�c�r�_�_���h�d�j�m�`�_�g�b�_ �I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y���b���d�h�f�f�_�j�q�_�k�d�Z�y���a�Z�k�l�j�h�c�d�Z 

�D�h�g�k�l�j�m�d�l�b�\�g�u�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b���h�p�_�g�b�\�Z�_�f�h�]�h���a�^�Z�g�b�y 
�G�Z�j�m�`�g�u�_���b���\�g�m�l�j�_�g�g�b�_���d�Z�i�b�l�Z�e�v�g�u�_���k�l�_�g�u �F�h�g�h�e�b�l�g�u�_���`���[ 
�N�m�g�^�Z�f�_�g�l �K�\�Z�c�g�u�c���k���j�h�k�l�\�_�j�d�h�f 
�F�Z�l�_�j�b�Z�e���i�_�j�_�d�j�u�l�b�y �@���[ 
�F�Z�l�_�j�b�Z�e���d�j�u�r�b �K�h�\�f�_�s�_�g�g�Z�y 

�H�[�s�_�_���l�_�o�g�b�q�_�k�d�h�_���k�h�k�l�h�y�g�b�_ 

�G�Z���h�k�g�h�\�Z�g�b�b���^�Z�g�g�u�o���l�_�o�g�b�q�_�k�d�h�c���^�h�d�m�f�_�g�l�Z�p�b�b���b���i�j�h�b�a�\�_�^�_�g�g�h�]�h 
�\�b�a�m�Z�e�v�g�h�]�h���h�k�f�h�l�j�Z���h�[�t�_�d�l�Z���h�p�_�g�d�b, �H�p�_�g�s�b�d�h�f���k�^�_�e�Z�g���\�u�\�h�^���h���l�h�f, �q�l�h 
�h�[�t�_�d�l���g�Z�o�h�^�b�l�k�y���\���o�h�j�h�r�_�f���l�_�o�g�b�q�_�k�d�h�f���k�h�k�l�h�y�g�b�b, �b�a�g�h�k���g�_���i�j�_�\�u�r�Z�_�l 
7% 

�N�b�a�b�q�_�k�d�b�c���b�a�g�h�k���i�h���;�L�B 7% 
�<�g�m�l�j�_�g�g�_�_���b�g�`�_�g�_�j�g�h�_���h�[�h�j�m�^�h�\�Z�g�b�_ 

�H�l�h�i�e�_�g�b�_ + 
�<�h�^�h�k�g�Z�[�`�_�g�b�_ + 
�D�Z�g�Z�e�b�a�Z�p�b�y + 
�W�e�_�d�l�j�h�h�k�\�_�s�_�g�b�_ + 
�E�b�n�l + (�i�Z�k�k�Z�`�b�j�k�d�b�_���b���]�j�m�a�h�\�u�_) 
�K�b�k�l�_�f�Z���i�h�`�Z�j�g�h�c���k�b�]�g�Z�e�b�a�Z�p�b�b + 
�J�Z�^�b�h + 
�L�_�e�_�n�h�g + 
�L�_�e�_�\�b�^�_�g�b�_ + 

                                                           
14���K�f. �j�Z�a�^�_�e 3 �g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z. 
15�� �H�p�_�g�s�b�d�� �i�j�b�� �h�i�j�_�^�_�e�_�g�b�b�� �k�j�h�d�h�\�� �i�h�e�_�a�g�h�c�� �k�e�m�`�[�u�� �h�p�_�g�b�\�Z�_�f�h�]�h�� �h�[�t�_�d�l�Z�� �Z�g�Z�e�b�a�b�j�h�\�Z�e�� �j�y�^ 
�b�g�n�h�j�f�Z�p�b�h�g�g�u�o���b�k�l�h�q�g�b�d�h�\: �I�h�k�l�Z�g�h�\�e�_�g�b�_���‹1 �h�l 01.01.2002 �]. �H�D�H�N (�\���j�_�^. �I�h�k�l�Z�g�h�\�e�_�g�b�y���I�j�Z�\�b�l�_�e�v�k�l�\�Z 
�J�N�� �‹697 �h�l 12.09.2008 �].), �I�h�k�l�Z�g�h�\�e�_�g�b�_�� �K�F�� �K�K�K�J�� �‹1072 �h�l 22.10.1990 �]. (�?�G�:�H), �^�Z�g�g�u�_�� �k�i�j�Z�\�h�q�g�b�d�Z 
Marshall & Swift (�K�R�:). �H�i�j�_�^�_�e�b�\�� �\�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �^�Z�g�g�u�f�b�� �b�k�l�h�q�g�b�d�Z�f�b�� �k�j�h�d�� �i�h�e�_�a�g�h�c�� �k�e�m�`�[�u�� �h�[�t�_�d�l�Z, 
�H�p�_�g�s�b�d���b�k�i�h�e�v�a�h�\�Z�e���f�_�l�h�^�b�d�m���j�Z�k�q�_�l�Z���k�j�_�^�g�_�Z�j�b�n�f�_�l�b�q�_�k�d�h�]�h���b�l�h�]�h�\�h�]�h���i�h�d�Z�a�Z�l�_�e�y. 
16�� �<�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �^�Z�g�g�u�f�b�� �i�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�o�� �^�h�d�m�f�_�g�l�h�\, �h�p�_�g�b�\�Z�_�f�u�c�� �h�[�t�_�d�l�� �i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f 
���d�Z�^�Z�k�l�j�h�\�u�c�� �‹ 23:50/01:02:167:34:00) �i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �a�^�Z�g�b�_�� �]�h�k�l�b�g�b�p�u. �I�h�� �j�_�a�m�e�v�l�Z�l�Z�f�� �\�b�a�m�Z�e�v�g�h�]�h 
�h�k�f�h�l�j�Z�� �H�p�_�g�s�b�d�� �i�j�b�r�_�e�� �d�� �\�u�\�h�^�m�� �h�� �l�h�f, �q�l�h�� �^�Z�g�g�u�c�� �h�[�t�_�d�l�� �g�_�^�\�b�`�b�f�h�k�l�b�� �i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �h�n�b�k�g�u�c 
�[�b�a�g�_�k���p�_�g�l�j���k���]�h�k�l�b�g�b�q�g�u�f�b���g�h�f�_�j�Z�f�b���\���k�\�h�_�f���k�h�k�l�Z�\�_, �j�Z�k�i�h�e�h�`�_�g�g�u�f�b���g�Z 16 �w�l�Z�`�_. 
17�� �H�i�j�_�^�_�e�_�g�b�_�� �Z�j�_�g�^�h�i�j�b�]�h�^�g�h�c�� �i�e�h�s�Z�^�b�� �i�j�h�b�a�\�_�^�_�g�h�� �g�Z�� �h�k�g�h�\�Z�g�b�b�� �Z�g�Z�e�b�a�Z�� �l�_�o�g�b�q�_�k�d�b�o�� �^�h�d�m�f�_�g�l�h�\, 
�i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���A�Z�d�Z�a�q�b�d�h�f. 
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�G�Z�b�f�_�g�h�\�Z�g�b�_ �O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z 
�H�o�j�Z�g�Z���a�^�Z�g�b�y���b���i�j�b�e�_�]�Z�x�s�_�c���l�_�j�j�b�l�h�j�b�b + 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���^�h�d�m�f�_�g�l�h�\, �i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���A�Z�d�Z�a�q�b�d�h�f 

�L�Z�[�e. 6.8 
�L�_�o�g�b�d�h���w�d�h�g�h�f�b�q�_�k�d�b�_���i�h�d�Z�a�Z�l�_�e�b���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y  

�^�e�y���]�h�k�l�b�g�b�p�u���i�e�h�s�Z�^�v�x 1 913,60 �d�\. �f  
�G�Z�b�f�_�g�h�\�Z�g�b�_ �O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z 

�H�[�s�Z�y���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z���a�^�Z�g�b�y 
�<�b�^���i�j�Z�\�Z���g�Z���a�^�Z�g�b�_ �H�[�s�Z�y���^�h�e�_�\�Z�y���k�h�[�k�l�\�_�g�g�h�k�l�v 

�I�j�Z�\�h�h�[�e�Z�^�Z�l�_�e�v 
�<�e�Z�^�_�e�v�p�u���b�g�\�_�k�l�b�p�b�h�g�g�u�o���i�Z�_�\���a�Z�d�j�u�l�h�]�h���i�Z�_�\�h�]�h���b�g�\�_�k�l�b�p�b�h�g�g�h�]�h 
�n�h�g�^�Z���g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c" �i�h�^���m�i�j�Z�\�e�_�g�b�_�f���H�H�H 
�M�i�j�Z�\�e�y�x�s�Z�y���d�h�f�i�Z�g�b�y "�G�J�D���D�Z�i�b�l�Z�e (�W�k�k�_�l���F�_�g�_�^�`�f�_�g�l)" 

�G�Z�e�b�q�b�_���k�m�s�_�k�l�\�m�x�s�b�o���h�]�j�Z�g�b�q�_�g�b�c (�h�[�j�_�f�_�g�_�g�b�c) �>�h�\�_�j�b�l�_�e�v�g�h�_���m�i�j�Z�\�e�_�g�b�_ 
�G�Z�b�f�_�g�h�\�Z�g�b�_���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�k�l�b �G�_�`�b�e�h�_���a�^�Z�g�b�_ 
�G�Z�a�g�Z�q�_�g�b�_���h�[�t�_�d�l�Z �A�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y���]�h�k�l�b�g�b�p�u 

�L�_�d�m�s�_�_���b�k�i�h�e�v�a�h�\�Z�g�b�_ 
�;�b�a�g�_�k���p�_�g�l�j "�H�e�b�f�i�b�c�k�d�b�c" �k���]�h�k�l�b�g�b�q�g�u�f�b���g�h�f�_�j�Z�f�b���\���k�\�h�_�f���k�h�k�l�Z�\�_, 
�j�Z�k�i�h�e�h�`�_�g�g�u�f�b���g�Z 16 �w�l�Z�`�_18 

�L�b�i���h�[�t�_�d�l�Z �H�K�A 
�D�e�Z�k�k���a�^�Z�g�b�y �<19 
�=�h�^���i�h�k�l�j�h�c�d�b 2003 
�K�j�h�d���i�h�e�_�a�g�h�c���k�e�m�`�[�u, �e�_�l 8520 
�I�j�b�g�Z�^�e�_�`�g�h�k�l�v���d���i�Z�f�y�l�g�b�d�Z�f���Z�j�o�b�l�_�d�l�m�j�u �G�_�l 
�I�e�h�s�Z�^�v, �d�\. �f  1 913,6 
�:�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v, �d�\. �f  1 460,421 
�K�l�j�h�b�l�_�e�v�g�u�c���h�[�t�_�f, �d�m�[. �f 7 740,0 
�I�e�h�s�Z�^�v���a�Z�k�l�j�h�c�d�b, �d�\. �f �g��� ̂
�D�e�Z�k�k���d�h�g�k�l�j�m�d�l�b�\�g�u�o���k�b�k�l�_�f  �D�K-1 
�W�l�Z�`�g�h�k�l�v  4 �w�l�Z�`�Z 
�I�h�^�a�_�f�g�Z�y���q�Z�k�l�v �H�l�k�m�l�k�l�\�m�_�l 
�G�Z�e�b�q�b�_ (�h�l�k�m�l�k�l�\�b�_) �\�b�l�j�b�g�g�h�]�h���h�k�l�_�d�e�_�g�b�y �?�k�l�v 
�G�Z�e�b�q�b�_ (�h�l�k�m�l�k�l�\�b�_) �i�h�^�a�_�f�g�h�]�h���i�Z�j�d�b�g�]�Z �H�l�k�m�l�k�l�\�m�_�l (�h�o�j�Z�g�y�_�f�u�c���g�Z�a�_�f�g�u�c���i�Z�j�d�b�g�]���g�Z 70 �f���f) 
�K�h�k�l�h�y�g�b�_���h�l�^�_�e�d�b �K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l���j�_�f�h�g�l�Z 

�F�_�k�l�h�i�h�e�h�`�_�g�b�_���h�p�_�g�b�\�Z�_�f�h�]�h���a�^�Z�g�b�y 
�G�Z�k�_�e�_�g�g�u�c���i�m�g�d�l �]. �K�h�q�b 
�J�Z�c�h�g �P�_�g�l�j�Z�e�v�g�u�c 
�:�^�j�_�k���f�_�k�l�h�i�h�e�h�`�_�g�b�y �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�: , �e�b�l. �; 
�E�b�g�b�y���a�Z�k�l�j�h�c�d�b �I�_�j�\�Z�y 
�;�e�b�`�Z�c�r�_�_���h�d�j�m�`�_�g�b�_ �I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y���b���d�h�f�f�_�j�q�_�k�d�Z�y���a�Z�k�l�j�h�c�d�Z 

�D�h�g�k�l�j�m�d�l�b�\�g�u�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b���h�p�_�g�b�\�Z�_�f�h�]�h���a�^�Z�g�b�y 
�G�Z�j�m�`�g�u�_���b���\�g�m�l�j�_�g�g�b�_���d�Z�i�b�l�Z�e�v�g�u�_���k�l�_�g�u �D�_�j�Z�f�a�b�l�h�[�_�l�h�g�g�u�_���f�h�g�h�e�b�l�g�u�_ 
�N�m�g�^�Z�f�_�g�l �K�\�Z�c�g�u�c���k���j�h�k�l�\�_�j�d�h�f 
�F�Z�l�_�j�b�Z�e���i�_�j�_�d�j�u�l�b�y �@���[ 
�F�Z�l�_�j�b�Z�e���d�j�u�r�b �I�e�h�k�d�Z�y���g�Z�i�e�Z�\�e�y�_�f�Z�y 

�H�[�s�_�_���l�_�o�g�b�q�_�k�d�h�_���k�h�k�l�h�y�g�b�_ 

�G�Z���h�k�g�h�\�Z�g�b�b���^�Z�g�g�u�o���l�_�o�g�b�q�_�k�d�h�c���^�h�d�m�f�_�g�l�Z�p�b�b���b���i�j�h�b�a�\�_�^�_�g�g�h�]�h 
�\�b�a�m�Z�e�v�g�h�]�h���h�k�f�h�l�j�Z���h�[�t�_�d�l�Z���h�p�_�g�d�b, �H�p�_�g�s�b�d�h�f���k�^�_�e�Z�g���\�u�\�h�^���h���l�h�f, �q�l�h 
�h�[�t�_�d�l���g�Z�o�h�^�b�l�k�y���\���o�h�j�h�r�_�f���l�_�o�g�b�q�_�k�d�h�f���k�h�k�l�h�y�g�b�b, �b�a�g�h�k���g�_���i�j�_�\�u�r�Z�_�l 
7% 

�N�b�a�b�q�_�k�d�b�c���b�a�g�h�k���i�h���;�L�B 5% 
�<�g�m�l�j�_�g�g�_�_���b�g�`�_�g�_�j�g�h�_���h�[�h�j�m�^�h�\�Z�g�b�_ 

�H�l�h�i�e�_�g�b�_ + 
�<�h�^�h�k�g�Z�[�`�_�g�b�_ + 
�D�Z�g�Z�e�b�a�Z�p�b�y + 
�W�e�_�d�l�j�h�h�k�\�_�s�_�g�b�_ + 
�E�b�n�l + (�i�Z�k�k�Z�`�b�j�k�d�b�_���b���]�j�m�a�h�\�u�_) 
�K�b�k�l�_�f�Z���i�h�`�Z�j�g�h�c���k�b�]�g�Z�e�b�a�Z�p�b�b + 

                                                           
18���K�f. �j�Z�a�^�_�e 3 �g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z. 
19���K�f. �j�Z�a�^�_�e 5 �g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z. 
20�� �H�p�_�g�s�b�d�� �i�j�b�� �h�i�j�_�^�_�e�_�g�b�b�� �k�j�h�d�h�\�� �i�h�e�_�a�g�h�c�� �k�e�m�`�[�u�� �h�p�_�g�b�\�Z�_�f�h�]�h�� �h�[�t�_�d�l�Z�� �Z�g�Z�e�b�a�b�j�h�\�Z�e�� �j�y�^ 
�b�g�n�h�j�f�Z�p�b�h�g�g�u�o���b�k�l�h�q�g�b�d�h�\: �I�h�k�l�Z�g�h�\�e�_�g�b�_���‹1 �h�l 01.01.2002 �]. �H�D�H�N (�\���j�_�^. �I�h�k�l�Z�g�h�\�e�_�g�b�y���I�j�Z�\�b�l�_�e�v�k�l�\�Z 
�J�N�� �‹697 �h�l 12.09.2008 �].), �I�h�k�l�Z�g�h�\�e�_�g�b�_�� �K�F�� �K�K�K�J�� �‹1072 �h�l 22.10.1990 �]. (�?�G�:�H), �^�Z�g�g�u�_�� �k�i�j�Z�\�h�q�g�b�d�Z 
Marshall & Swift (�K�R�:). �H�i�j�_�^�_�e�b�\�� �\�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �^�Z�g�g�u�f�b�� �b�k�l�h�q�g�b�d�Z�f�b�� �k�j�h�d�� �i�h�e�_�a�g�h�c�� �k�e�m�`�[�u�� �h�[�t�_�d�l�Z, 
�H�p�_�g�s�b�d���b�k�i�h�e�v�a�h�\�Z�e���f�_�l�h�^�b�d�m���j�Z�k�q�_�l�Z���k�j�_�^�g�_�Z�j�b�n�f�_�l�b�q�_�k�d�h�]�h���b�l�h�]�h�\�h�]�h���i�h�d�Z�a�Z�l�_�e�y. 
21�� �H�i�j�_�^�_�e�_�g�b�_�� �Z�j�_�g�^�h�i�j�b�]�h�^�g�h�c�� �i�e�h�s�Z�^�b�� �i�j�h�b�a�\�_�^�_�g�h�� �g�Z�� �h�k�g�h�\�Z�g�b�b�� �Z�g�Z�e�b�a�Z�� �l�_�o�g�b�q�_�k�d�b�o�� �^�h�d�m�f�_�g�l�h�\, 
�i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���A�Z�d�Z�a�q�b�d�h�f. 
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�G�Z�b�f�_�g�h�\�Z�g�b�_ �O�Z�j�Z�d�l�_�j�b�k�l�b�d�Z 
�J�Z�^�b�h + 
�L�_�e�_�n�h�g + 
�L�_�e�_�\�b�^�_�g�b�_ + 
�H�o�j�Z�g�Z���a�^�Z�g�b�y���b���i�j�b�e�_�]�Z�x�s�_�c���l�_�j�j�b�l�h�j�b�b + 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���^�h�d�m�f�_�g�l�h�\, �i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���A�Z�d�Z�a�q�b�d�h�f 

�N�h�l�h�]�j�Z�n�b�b 6.1 
�A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u (�[�b�a�g�_�k���p�_�g�l�j " �H�e�b�f�i�b�c�k�d�b�c") �h�[�s�_�c���i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f  
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�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�Z�g�g�u�_���\�b�a�m�Z�e�v�g�h�]�h���h�k�f�h�l�j�Z 

�N�h�l�h�]�j�Z�n�b�b 6.2 
�A�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y���]�h�k�l�b�g�b�p�u���h�[�s�_�c���i�e�h�s�Z�^�v�x 1 913,6 �d�\. �f  

�N�h�l�h�]�j�Z�n�b�b���h�p�_�g�b�\�Z�_�f�h�]�h���h�[�t�_�d�l�Z  

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�Z�g�g�u�_���\�b�a�m�Z�e�v�g�h�]�h���h�k�f�h�l�j�Z 
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6.5. �K�\�_�^�_�g�b�y���h���l�_�d�m�s�b�o���Z�j�_�g�^�Z�l�h�j�Z�o 

�L�Z�[�e. 6.9 
�D�e�x�q�_�\�u�_���i�Z�j�Z�f�_�l�j�u���k�m�s�_�k�l�\�m�x�s�b�o���^�h�]�h�\�h�j�h�\���Z�j�_�g�^�u 

�‹���i���i 
�:�j�_�g�^�m�_�f�Z���y 
�i�e�h�s�Z�^�v, 
�d�\���f 

�L�b�i���i�h�f�_�s�_�g�b�y 

�F�_�k�y�q�g�Z�y 
�k�m�f�f�Z 
�Z�j�_�g�^�u, 
�\�d�e�x�q�Z�y 
�G�>�K, �j�m�[. 

�\���l���q. �G�>�K 
(18%) 

�:�j�_�g�^�g�Z�y 
�k�l�Z�\�d�Z���a�Z 
1 
�d�\���f���f�_�k, 
�j�m�[. 

�<�o�h�^�y�l 
�w�d�k�i�e�m�Z�l�Z
�p�b�h�g�g�u�_ 
�j�Z�k�o�h�^�u 

�\�o�h�^�y�l 
�d�h�f�f�m�g�Z�e
�v�g�u�_ 
�i�e�Z�l�_� �̀b 

�D�h�j�b�^�h
�j�g�u�c 
�d�h�w�n�n�b
�p�b�_�g�l 

�K�j�h�d���^�h�]�h�\�h�j�Z 
�Z�j�_�g�^�u 

�G�Z�b�f�_�g�h�\�Z�g�b�_ 
�Z�j�_�g�^�Z�l�h�j�Z 

�A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u���i�h���Z�^�j�_�k�m: �J�N, �D�j�Z�k�g�h�^�Z�j�k�d�b�c���d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c���j���g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�Z 

1 60,10 �h�n�b�k 24 040.00 3 667,12 400,00 �^�Z �^�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�:�e�d�h�f�Z�j�d�_�l���X�] 
�H�K�K 

2 0,00 �Z�g�l�_�g�g�Z���g�Z 27 500,00 4 194,92 X �>�Z �>�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �;�b�a�g�_�k���K�\�y�a�v���H�H�H 

3 90,30 �h�n�b�k 76 000,00 11 593,22 841,64 �>�Z �>�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�<�k�_���]�j�Z�g�b���^�b�a�Z�c�g�Z 
�W�H�H 

4 0,00 �Z�g�l�_�g�g�Z���g�Z���d�j�u�r�_ 44 000.00 6 711,86 X �>�Z �>�Z X 
�^�h�e�]�h�k�j�h�q�g�u�c���^�h 
31.12.17 

�<�u�f�i�_�e�D�h�f���I�:�H 

5 35,40 �h�n�b�k 35 400,00 5 400,00 1 000,00 �>�Z �>�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �=�h���h„". �K�F 

6 72,00 �d�Z�n�_ 58 000,00 8 847,46 805,58 �>�Z �>�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�=�h�e�m�[�y�l�g�b�d�h�\���<���< 
�B�I 

7 28,00 �h�n�b�k 29 120,00 4 442,03 1 040,00 �>�Z �>�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �=�j�b�g�_�\�Z���H���<���B�I 

8 110,74 �h�n�b�k 162 000,00 24 711,86 1 462,89 �>�Z �>�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�>�  ̀I�B���i�h 
�f�Z�j�d�_�l�b�g�]�m���b 
�i�j�h�^�Z�`�Z�f���A�:�H 

9 10,00 �h�n�b�k 10 400.00 1 583,44 1 040,00 �^�Z �>�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �?�j�_�f�b�g�Z���F���<���B�I 

10 48,00 �h�n�b�k 15 000,00 2 268,14 312,50 �>�Z �>�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�>�_�Z�e 
�g�_�^�\�b�`�b�f�h�k�l�v 
�H�H�H 

11 1,00 �h�n�b�k 3 500,00 533,90 3 500,00 �>�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �D�h�\�Z�i�v�d�h���:���?���B�I 

12 35,40 �h�n�b�k 36 816,00 5 618,00 1 040,00 �>�Z �>�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�D�h�f�i�Z�g�b�y���:�e�v�n�Z 
�I�i�w�k�l���H�H�H 

13 60.10 �h�n�b�k 67 012.00 10 222,17 1 115,01 �>�Z �^�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�D�h�f�i�Z�g�b�y 
�D�H�F�I�E�B�L���H�H�H 

14 60.10 �h�n�b�k 50 000.00 7 827,12 831.95 �>�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�D�m�[�Z�g�v���K�_�j�\�b�k 
�H�H�H 

15 20.50 �h�n�b�k 25 000.00 3 813,56 1 219,51 �>�Z �>�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �E�x�d�k���b�\�w�g�l���H�H�H 
16 35.40 �h�n�b�k 14 160.00 2 180,00 400,00 �>�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �F�Z�e�Z�o�b�l���I�D���H�H�H 
17 33,70 �i�Z�j�b�d�f�Z�o�_�j�k�d�Z�y 25 000.00 3 813,56 741,84 �>�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �F�Z�o�Z�^�_�_�\�Z���:���<���B�E 

18 35,4 �h�n�b�k 17 989.22 2 744,12 508,17 �>�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 

�F�_�k�l�g�Z�y 
�j�_�e�b�]�b�h�a�g�Z�y 
�h�j�]�Z�g�b�a�Z�p�b�y 
�P�_�j�d�h�\�v���O�j�b�k�l�b�Z�g 
�<�_�j�u���?�Z�h�g�]�v�i�v���d�h�g 
�>�i�y�l�b�^�_�k�y�l�g�b�d�h�\) 

19 70,10 �h�n�b�k 72 904,00 11 120,95 1 040,00 �>�Z �>�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�F�h�g�l�Z�`�i�b�n�l�k�_�j�\�b
�k���H�H�H 

20 0,00 �Z�g�l�_�g�g�Z���g�Z 105 000,00 16 018,95   �>�Z �>�Z " 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �F�L�K���H�:�H���k�h�q�b 

21 96,50 
�f�_�^�b�p�b�g�k�d�b�c 
�p�_�g�l� j 

99 320.00 15 150,51 1 040,00 �>�Z �>�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �H�e���f�_�^���H�H�H 

22 51,50 �h�n�b�k 50 000,00 7 827,12 970,87 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �H�L�I���;�Z�g�d���:�H 

23 60,10 �h�n�b�k 62 504,00 9 534,51 1 040,00 �>�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 

�H�o�j�Z�g�g�Z�y 
�h�j�]�Z�g�b�a�Z�p�b�y 
���O�h�e�̂ �b�g�]���:�G-
�K�_�d�v�x�j�b�l�b" �H�H�H 

24 109,40 �h�n�b�k 98 460,00 15 019,32 900,00 �^�Z �>�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 

�I�h�k�l�h�y�g�g�h�_ 
�i�j�_�^�k�l�Z�\�b�l�_�e�v�k�l�\�h 
�Q�_�q�_�g�k�d�h�c 
�J�_�k�i�m�[�e�b�d�b 

25 10,40 �h�n�b�k 4 160,00 634.58 400.00 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�I�j�h�_�d�l�u���^�e�y 
�[�b�a�g�_�k�Z���H�H�H 

26 60,10 �h�n�b�k 54 090,00 8 251,02 900.00 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�m �I�j�h�n�b�g�\�_�k�l���H�H�H 

27 35,40 �h�n�b�k 31 860,00 4 860.00 900.00 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�I�K�D���F�Z�]�b�k�l�j �Z�e�v 
�H�H�H 

28 16,40 �h�n�b�k 15 000,00 2 288.14 914,63 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �J�D�P�B�G���H�H�H 

29 10,00 �h�n�b�k 10 400,00 1 588.44 1 040.00 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�J�H�K�L�?�O�G�H�K�L�J�H
�B���:�j�_�g�^�Z���H�H�H 

30 35,40 �h�n�b�k 35 400,00 5 400.00 1 000.00 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �J�L�=- �X�=���H�H�H 

31 35,40 �h�N�b�k 35 400.00 5 400.00 1 000.00 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�K�Z�d 
�W�G�?�J�=�H�=�:�J�:���=�L 
�H�:�H���n�b�e�b�Z�e 

32 348,2 �]�h�k�l�b�g�b�p�Z 175 000,00 28 894.92 502.58 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�K�Z�g�Z�l�h�j�b�c���J�h�^�b�g�Z 
�H�H�H 

33 35,40 �h�n�b�k 35 400,00 5 400.00 1 000.00 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�K�D���L�b�o�b�c���>�h�g 
�H�H�H 

34 142.20 �h�n�b�k 142 200.00 21 891,53 1 000,00 �^�Z �^�Z X 
�^�h�e�]�h�k�j�h�q�g�u�c���K 
28.07.14 �g�Z 5 �e�_�l 

�K�h�x�a�g�u�c���D�; 
���H�H�H) 

35 60.10 �h�n�b�k 4S 080,00 7 334.24 800.00 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �K�l�_�i�Z�g�p�h�\�F�;���B�I 
36 35,40 �h�n�b�k 31 860.00 4 860,00 900,00 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �K�l�_�i�Z�g�p�h�\�Z���<���< 

37 30,30 �h�n�b�k 32 000.00 4 881,38 1 058.11 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�K�l�m�^�b�y���e�Z�a�_�j�g�u�o 
�l�_�o�g�h�e�h�]�b�c���H�H�H 

38 0.00 �Z�g�l�_�g�g�Z���g�Z 55 000.00 8 389,83 X �^�Z �>�Z * 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �L2 �f�h�[�Z�c�e���H�H�H 

39 0.00 �Z�g�l�_�g�g�Z���g�Z���d�j�u�r�_ 30 000.00 4 576,27 X �^�Z �>�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�L�_�e�_�d�h�f���k�_�j�\�b�k + 
�;�_�a�h�i�Z�k�g�h�k�l�v���H�H�H 
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�‹���i���i 
�:�j�_�g�^�m�_�f�Z���y 
�i�e�h�s�Z�^�v, 
�d�\���f 

�L�b�i���i�h�f�_�s�_�g�b�y 

�F�_�k�y�q�g�Z�y 
�k�m�f�f�Z 
�Z�j�_�g�^�u, 
�\�d�e�x�q�Z�y 
�G�>�K, �j�m�[. 

�\���l���q. �G�>�K 
(18%) 

�:�j�_�g�^�g�Z�y 
�k�l�Z�\�d�Z���a�Z 
1 
�d�\���f���f�_�k, 
�j�m�[. 

�<�o�h�^�y�l 
�w�d�k�i�e�m�Z�l�Z
�p�b�h�g�g�u�_ 
�j�Z�k�o�h�^�u 

�\�o�h�^�y�l 
�d�h�f�f�m�g�Z�e
�v�g�u�_ 
�i�e�Z�l�_� �̀b 

�D�h�j�b�^�h
�j�g�u�c 
�d�h�w�n�n�b
�p�b�_�g�l 

�K�j�h�d���^�h�]�h�\�h�j�Z 
�Z�j�_�g�^�u 

�G�Z�b�f�_�g�h�\�Z�g�b�_ 
�Z�j�_�g�^�Z�l�h�j�Z 

40 35,4 �h�n�b�k 35 400,00 5 400.00 1 000.00 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�L�_�o�:�j�]�h�k 
�K�i�_�p�L�_�i�_�d�h�f���H�H�H 

41 18,10 �h�n�b�k 20 000,00 3 050,85 1 104.97 �^�Z �>�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�L�x�j�x�l�b�d�h�\���:���?. 
�B�I 

42 120,20 �h�n�b�k 134 024.00 20 444.34 1 115.01 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�P�J�L���K�_�j�\�b�k���A�:�H - 
�n�b�e�b�Z�e 

43 35,40 �h�n�b�k 32 000,00 4 881,36 903.95 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�Q�_�j�g�h�f�h�j�k�d�Z�y 
�\�j�Z�q�_�[�g�Z�y���i�Z�e�Z�l�Z 
�H�H�H 

44 35,40 �h�n�b�k 25 000,00 3 813,56 706,21 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �R�Z�j�b�[�h�\���A���: 
45 57,27 �h�n�b�k 78 500,00 11 974.58 1 370.70 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �W�q���:���W�k���H�H�H 

46 10,00 �h�n�b�k 11 150,00 1 700.85 1 115.00 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�X�]�H�l�^�_�e�k�l�j�h�c 
�H�H�H 

47 10,00 �H�n�b�k 84 090,00 12 827.29 8 409.00 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�X�]�l�j�Z�g�k�k�l�j�h�c 
�H�H�H 

48 8,00 �h�n�b�k 11 150,00 1 700,85 1 393.75 �^�Z �^�Z X 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 
�X�]���I�j �b�h�j�b�l�_�l 
�A�:�H 

�B�L�H�=�H���i�h 
�h�[�t�_�d�l�m 

2 307,21 X 2 376 289,22 362 484,80 1 029,94   X �o �o   

�A�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���]�h�k�l�b�g�b�p�u���i�h���Z�^�j�_�k�m: �J�N, �D�j�Z�k�g�h�^�Z�j�k�d�b�c���d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j �Z�e�v�g�u�c���j���g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�Z 
1 5S.7 �i�j�Z�q�_�q�g�Z�y 30 000,00 4 576,27 529.10 �^�Z �^�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �:�^�h�g�b�g�Z���K���E. �B�I 

2 643,8 �j�_�k�l�h�j�Z�g 425 000,00 64 830,51 660,14 �>�Z �>�Z   
�^�h�e�]�h�k�j�h�q�g�u�c���k 
13.05.15 �g�Z 4 �]�h�^�Z 

�;�Z�j�\�b�o�Z���H�H�H 

3 165.7 �d�h�g�n�_�j�_�g�p- �a�Z�e 84 203,78 12 844,64 508,17 �^�Z �>�Z   11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c 

�F�_�k�l�g�Z�y 
�j�_�e�b�]�b�h�a�g�Z�y 
�h�j�]�Z�g�b�a�Z�p�b�y 
�P�_�j�d�h�\�v���O�j�b�k�l�b�Z�g 
�<�_�j�u���?�\�Z�g�]�_�e�v�k�d�h�c 
���i�y�l�b�^�_�k�y�l�g�b�d�h�\) 

4 335,5 �n�b�l�g�_�k - �p�_�g�l�j 168 000,00 25 627,12 500,75 �^�Z �>�Z �o 11 �f�_�k���k���i�j�h�e�h�g�]�Z�p�b�_�c �G�h�\�b�d�h�\�Z���=. �=. 
�B�L�H�=�H���i�h 
�h�[�t�_�d�l�m 

1 201,70 X 707 203,78 107 878,54 588,50 X X X X   

�B�L�H�=�H���i�h 
�^�\�m�f 
�h�[�t�_�d�l�Z�f 

3 508,91 X 3 083 493,00 211 180,81 878,76 X X X X   

�k�i�j�Z�\�h�q�g�h 
�h�[�s�Z�y 
�i�e�h�s�Z�^�v 

8 975,00 X X X X X X X X   

�k�i�j�Z�\�h�q�g�h 
�d�h�j�b�^�h�j�u���b 
�l�_�o. �i�h�f�_�s�_�g 
�b�y 

191,10 X X X X X X 0,02 X   

�k�i�j�Z�\�h�q�g�h���g�_ 
�k�^�Z�g�h���\ 
�Z�j�_�g�^�m���h�l 
�h�[�s�_�c 
�i�e�h�s�Z�^�b 

5 468,09 X X X X X X 0.81 X   

�k�i�j�Z�\�h�q�g�h���g�_ 
�k�^�Z�g�h���\ 
�Z�j�_�g�^�m���h�l 
�i�e�h�s�Z�^�b, 
�d�h�l�h�j�m�x 

5 274,96 X X X X X X X X   

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���^�h�d�m�f�_�g�l�h�\, �i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���A�Z�d�Z�a�q�b�d�h�f 
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7. �:�G�:�E�B�A�� �J�U�G�D�:�� �H�;�T�?�D�L�:�� �H�P�?�G�D�B, �P�?�G�H�H�;�J�:�A�M�X�S�B�O 
�N�:�D�L�H�J�H�<, �<�G�?�R�G�B�O�� �N�:�D�L�H�J�H�<, �<�E�B�Y�X�S�B�O�� �G�: 
�K�L�H�B�F�H�K�L�V 

7.1. �:�g�Z�e�b�a�� �\�e�b�y�g�b�y�� �h�[�s�_�c�� �i�h�e�b�l�b�q�_�k�d�h�c�� �b�� �k�h�p�b�Z�e�v�g�h���w�d�h�g�h�f�b�q�_�k�d�h�c�� �h�[�k�l�Z�g�h�\�d�b�� �\ 
�k�l�j�Z�g�_���b���j�_�]�b�h�g�_ 

�G�b�`�_���H�p�_�g�s�b�d�h�f���i�j�_�^�k�l�Z�\�e�_�g���d�j�Z�l�d�b�c���f�Z�d�j�h�w�d�h�g�h�f�b�q�_�k�d�b�c���h�[�a�h�j���J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b���k 
�p�_�e�v�x�� �h�i�j�_�^�_�e�b�l�v�� �k�h�k�l�h�y�g�b�_�� �w�d�h�g�h�f�b�d�b�� �k�l�j�Z�g�u�� �\�� �g�Z�k�l�h�y�s�_�_�� �\�j�_�f�y, �Z�g�Z�e�b�a�Z�� �^�b�g�Z�f�b�d�b 
�f�Z�d�j�h�w�d�h�g�h�f�b�q�_�k�d�b�o�� �i�h�d�Z�a�Z�l�_�e�_�c�� �b�� �\�u�y�\�e�_�g�b�y�� �l�_�g�^�_�g�p�b�b, �q�l�h�� �\�� �k�\�h�x�� �h�q�_�j�_�^�v�� �i�h�a�\�h�e�b�l 
�h�[�t�_�d�l�b�\�g�h���k�i�j�h�]�g�h�a�b�j�h�\�Z�l�v���j�Z�a�\�b�l�b�_���j�u�g�d�Z���h�[�t�_�d�l�Z���h�p�_�g�d�b���\���[�e�b�`�Z�c�r�_�f���[�m�^�m�s�_�f. 

�L�Z�[�e. 7.1 
�H�k�g�h�\�g�u�_���i�h�d�Z�a�Z�l�_�e�b���j�Z�a�\�b�l�b�y���w�d�h�g�h�f�b�d�b (�\ % �d���k�h�h�l�\�_�l�k�l�\�m�x�s�_�f�m���i�_�j�b�h�^�m 

�i�j�_�^�u�^�m�s�_�]�h���]�h�^�Z) 

�I�h�d�Z�a�Z�l�_�e�v 

2014 �]�h� ̂ 2015 �]�h� ̂

�h�d�l. �y�g�\.-�h�d�l. �k�_�g�l. �h�d�l. 
�h�d�l. (�k���b�k�d�e. �k�_�a�h�g. 
�b���d�Z�e�_�g�^. �n�Z�d�l., �d 
�i�j�_� .̂ �i���^�m) 

�y�g�\.-�h�d�l 

�<�<�I 100,6 100,7 96,3 96,3 0,1 96,3 
�B�g�^�_�d�k���i�h�l�j�_�[�b�l�_�e�v�k�d�b�o���p�_�g, �g�Z���d�h�g�_�p���i�_�j�b�h�^�Z 100,8 107,1 100,6 100,7 - 111,2 
�B�g�^�_�d�k���i�j�h�f�u�r�e�_�g�g�h�]�h���i�j�h�b�a�\�h�^�k�l�\�Z 102,9 101,7 96,3 96,4 0,1 96,7 
�H�[�j�Z�[�Z�l�u�\�Z�x�s�b�_���i�j�h�b�a�\�h�^�k�l�\�Z 103,6 102,5 94,6 94,1 0 94,7 
�B�g�^�_�d�k���i�j�h�b�a�\�h�^�k�l�\�Z���i�j�h�^�m�d�p�b�b���k�_�e�v�k�d�h�]�h���o�h�a�y�c�k�l�\�Z 88,1 103,8 104 107,7 -0,5 103,0 
�B�g�\�_�k�l�b�p�b�b���\���h�k�g�h�\�g�h�c���d�Z�i�b�l�Z�e 99,2 97,7 94,4 94,8 0,4 94,3 
�H�[�t�_�f�u���j�Z�[�h�l���i�h���\�b�^�m���^�_�y�l�_�e�v�g�h�k�l�b "�K�l�j�h�b�l�_�e�v�k�l�\�h" 98,5 97,4 87,0 92,1 2,6 89,7 
�<�\�h�^���\���^�_�c�k�l�\�b�_���`�b�e�u�o���^�h�f�h�\ 118,3 123,3 94,4 87,4 - 104,2 
�J�_�Z�e�v�g�u�_���j�Z�k�i�h�e�Z�]�Z�_�f�u�_���^�_�g�_�`�g�u�_���^�h�o�h�^�u���g�Z�k�_�e�_�g�b�y 102,1 100,4 96,0 94,4 -0,3 96,5 
�J�_�Z�e�v�g�Z�y���a�Z�j�Z�[�h�l�g�Z�y���i�e�Z�l�Z 100,6 102,2 89,6 89,1 -0,9 90,7 
�K�j�_�^�g�_�f�_�k�y�q�g�Z�y���g�Z�q�b�k�e�_�g�g�Z�y���g�h�f�b�g�Z�e�v�g�Z�y���a�Z�j�Z�[�h�l�g�Z�y 
�i�e�Z�l�Z, �j�m�[. 

32 439 31 666 32 911 33 240 - 33 094 

�M�j�h�\�_�g�v���[�_�a�j�Z�[�h�l�b�p�u���d���w�d�h�g�h�f�b�q�_�k�d�b���Z�d�l�b�\�g�h�f�m 
�g�Z�k�_�e�_�g�b�x 

5,1 - 5,2 5,5 5,6 - 

�H�[�h�j�h�l���j�h�a�g�b�q�g�h�c���l�h�j�]�h�\�e�b 101,7 102,4 89,6 88,3 -1,2 91,2 
�H�[�t�_�f���i�e�Z�l�g�u�o���m�k�e�m�]���g�Z�k�_�e�_�g�b�x 101,7 101,2 97,5 97,1 -0,3 98,1 
�W�d�k�i�h�j�l���l�h�\�Z�j�h�\, �f�e�j� .̂ �^�h�e�e. �K�R�: 41,5 422,6 26,4 26,8 - 286,8 
�B�f�i�h�j�l���l�h�\�Z�j�h�\, �f�e�j� .̂ �^�h�e�e. �K�R�: 26,8 260,4 16,8 16,8 - 160,6 
�K�j�_�^�g�y�y���p�_�g�Z���a�Z���g�_�n�l�v Urals, �^�h�e�e. �K�R�:���[�Z�j�j�_�e�v 86,4 103 46,7 46,8 - 53,6 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�Z�g�g�u�_���F�b�g�w�d�h�g�h�f�j�Z�a�\�b�l�b�y���J�h�k�k�b�b 

�H�k�g�h�\�g�u�_���l�_�g�^�_�g�p�b�b���k�h�p�b�Z�e�v�g�h���w�d�h�g�h�f�b�q�_�k�d�h�]�h���j�Z�a�\�b�l�b�y���J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b  
�\���y�g�\�Z�j�_���h�d�l�y�[�j�_ 2015 �]. 

�=�h�^�h�\�Z�y���^�b�g�Z�f�b�d�Z���<�<�I�� �\�� �h�d�l�y�[�j�_, �i�h�� �h�p�_�g�d�_���F�b�g�w�d�h�g�h�f�j�Z�a�\�b�l�b�y�� �J�h�k�k�b�b, �d�Z�d�� �b�� �\�� �k�_�g�l�y�[�j�_, 
�k�g�b�a�b�e�Z�k�v�� �g�Z 3,7 % �i�j�h�l�b�\�� �i�Z�^�_�g�b�y�� �g�Z 4,1 % �\ III �d�\�Z�j�l�Z�e�_, �k�h�h�l�\�_�l�k�l�\�_�g�g�h. �I�h�a�b�l�b�\�g�h�_ 
�\�e�b�y�g�b�_���g�Z���b�a�f�_�g�_�g�b�_���^�b�g�Z�f�b�d�b���<�<�I���\���h�d�l�y�[�j�_, �d�Z�d���b���\���i�j�_�^�u�^�m�s�_�f���f�_�k�y�p�_, �h�d�Z�a�Z�e�b���^�h�[�u�q�Z 
�i�h�e�_�a�g�u�o���b�k�d�h�i�Z�_�f�u�o, �k�_�e�v�k�d�h�_�� �o�h�a�y�c�k�l�\�h. �<���h�d�l�y�[�j�_�� �a�Z�f�_�l�g�u�c�� �\�d�e�Z�^�� �\�� �^�b�g�Z�f�b�d�m���<�<�I���\�g�_�k 
�l�j�Z�g�k�i�h�j�l, �\�d�e�x�q�Z�y�� �l�j�m�[�h�i�j�h�\�h�^�g�u�c. �=�e�Z�\�g�u�f�� �g�_�]�Z�l�b�\�g�u�f�� �f�h�f�_�g�l�h�f�� �h�d�l�y�[�j�y�� �h�k�l�Z�_�l�k�y 
�k�g�b�`�_�g�b�_���^�b�g�Z�f�b�d�b���j�h�a�g�b�q�g�h�c���l�h�j�]�h�\�e�b, �i�e�Z�l�g�u�o���m�k�e�m�]���g�Z�k�_�e�_�g�b�x, �k�l�j�h�b�l�_�e�v�k�l�\�Z. 

� W� d� k� i� h� j� l� � � l� h� \� Z� j� h� \� � � \� � � h� d� l� y� [� j� _ 2015  � ].,  � i� h� � � h� i� _� g� d� _,  � k� h� k� l� Z� \� b� e 26,8  � f� e� j� ^.  � ^� h� e� e.  � K� R� :  
(64,6 % �d���h�d�l�y�[�j�x 2014 �]. �b 101,7 % �d���k�_�g�l�y�[�j�x 2015 �].). �B�f�i�h�j�l���l�h�\�Z�j�h�\���\���h�d�l�y�[�j�_���l�_�d�m�s�_�]�h 
�]�h�^�Z, �i�h�� �h�p�_�g�d�_, �k�h�k�l�Z�\�b�e 16,8 �f�e�j�.̂ �^�h�e�e. �K�R�: (62,7 % �d�� �h�d�l�y�[�j�x 2014 �]. �b 100,5 % �d 
�k�_�g�l�y�[�j�x 2015 �].). �I�h�e�h�`�b�l�_�e�v�g�h�_�� �k�Z�e�v�^�h�� �l�h�j�]�h�\�h�]�h�� �[�Z�e�Z�g�k�Z�� �\�� �h�d�l�y�[�j�_ 2015 �]., �i�h�� �h�p�_�g�d�_, 
�k�h�k�l�Z�\�b�e�h  
10,0 �f�e�j� .̂ �^�h�e�e. �K�R�:, �h�l�g�h�k�b�l�_�e�v�g�h���h�d�l�y�[�j�y 2014 �]. �k�g�b�a�b�e�h�k�v���g�Z 32,1 %. 

�<�� �h�d�l�y�[�j�_�� �b�g�n�e�y�p�b�y�� �i�h�l�j�_�[�b�l�_�e�v�k�d�b�o�� �p�_�g�� �m�k�d�h�j�b�e�Z�k�v�� �^�h 0,7 % �i�j�h�l�b�\ 0,6 % �\�� �k�_�g�l�y�[�j�_,  
�k�� �g�Z�q�Z�e�Z�� �]�h�^�Z – 11,2 %, �a�Z�� �]�h�^�h�\�h�c�� �i�_�j�b�h�^ – 15,6 % (�\ 2014 �].: �k�� �g�Z�q�Z�e�Z�� �f�_�k�y�p�Z – 0,8 %, �k 
�g�Z�q�Z�e�Z���]�h�^�Z – 7,1 %, �a�Z���]�h�^�h�\�h�c���i�_�j�b�h�^ – 7,3 %). 



 

�H�l�q�_�l���h�[���h�p�_�g�d�_���‹ 72-10 �J�;/10 27 

7.2. �:�g�Z�e�b�a���j�u�g�d�Z���d�h�f�f�_�j�q�_�k�d�h�c���g�_�^�\�b�`�b�f�h�k�l�b���]. �K�h�q�b 

�<�e�b�y�g�b�_�� �h�[�s�_�c�� �i�h�e�b�l�b�q�_�k�d�h�c�� �b�� �k�h�p�b�Z�e�v�g�h���w�d�h�g�h�f�b�q�_�k�d�h�c�� �h�[�k�l�Z�g�h�\�d�b�� �\�� �j�_�]�b�h�g�_ 
�j�Z�k�i�h�e�h�`�_�g�b�y�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �g�Z�� �k�_�]�f�_�g�l�� �j�u�g�d�Z, �d�� �d�h�l�h�j�h�f�m�� �h�l�g�h�k�b�l�k�y�� �j�Z�k�k�f�Z�l�j�b�\�Z�_�f�u�c 
�h�[�t�_�d�l, �g�Z�r�e�h�� �h�l�j�Z�`�_�g�b�_�� �\�� �k�e�h�`�b�\�r�b�o�k�y�� �g�Z�� �^�Z�l�m�� �h�p�_�g�d�b�� �p�_�g�Z�o�� �i�j�_�^�e�h�`�_�g�b�c, �\�� �k�l�Z�\�d�_ 
�^�h�o�h�^�g�h�k�l�b, �\���_�f�d�h�k�l�b���j�u�g�d�Z���b���h�[�t�_�f�_���i�j�h�^�Z�` 

�H�k�g�h�\�u�\�Z�y�k�v�� �g�Z�� �i�j�h�\�_�^�_�g�g�h�f�� �Z�g�Z�e�b�a�_�� �G�W�B (�j�Z�a�^�_�e 8), �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�u�f�� �\�Z�j�b�Z�g�l�h�f 
�b�k�i�h�e�v�a�h�\�Z�g�b�y�� �h�p�_�g�b�\�Z�_�f�h�]�h�� �h�[�t�_�d�l�Z�� �H�p�_�g�s�b�d�� �k�q�b�l�Z�_�l�� �_�]�h�� �w�d�k�i�e�m�Z�l�Z�p�b�x�� �\�� �d�Z�q�_�k�l�\�_ 
�h�n�b�k�g�u�o���b���l�h�j�]�h�\�u�o���i�h�f�_�s�_�g�b�c, �j�Z�k�i�h�e�h�`�_�g�g�u�o���\���[�b�a�g�_�k - �p�_�g�l�j�_���d�e�Z�k�k�Z���<. 

�I�h�^�]�h�l�h�\�d�Z�� �d�� �H�e�b�f�i�b�Z�^�_, �n�h�j�f�b�j�h�\�Z�g�b�_�� �\�� �K�h�q�b�� �k�h�\�j�_�f�_�g�g�h�]�h�� �d�m�j�h�j�l�g�h�]�h�� �b�� �k�i�h�j�l�b�\�g�h�]�h 
�d�e�Z�k�l�_�j�Z�� �i�j�b�g�_�k�e�b�� �d�h�e�h�k�k�Z�e�v�g�u�_�� �b�g�\�_�k�l�b�p�b�b, �i�j�b�q�_�f�� �g�_�� �l�h�e�v�d�h�� �\�� �j�Z�a�\�b�l�b�_�� �]�h�k�l�b�g�b�q�g�h�c 
�g�_�^�\�b�`�b�f�h�k�l�b. �I�h�f�b�f�h�� �g�h�\�u�o�� �h�l�_�e�_�c�� �j�Z�a�g�h�]�h�� �d�e�Z�k�k�Z�� �b�� �j�Z�a�e�b�q�g�u�o�� �k�i�h�j�l�b�\�g�u�o�� �d�h�f�i�e�_�d�k�h�\, 
�[�u�e�� �^�Z�g�� �l�h�e�q�h�d�� �j�Z�a�\�b�l�b�x�� �l�h�j�]�h�\�h�c�� �g�_�^�\�b�`�b�f�h�k�l�b, �b�g�^�m�k�l�j�b�b�� �j�Z�a�\�e�_�q�_�g�b�c�� �b�� �l�m�j�b�a�f�Z, 
�l�j�Z�g�k�i�h�j�l�g�h�c���b���b�g�h�c���b�g�n�j�Z�k�l�j�m�d�l�m�j�u. 

� < 2015  � ].  � p� _� g� u� � � g� Z� � � Z� j� _� g� ^� m� � � d� h� f� f� _� j� q� _� k� d� b� o� � � i� e� h� s� Z� ^� _� c� � � j� _� a� d� h� � � m� i� Z� e� b� � � \� � � k� j� _� ^� g� _� f� � � k 1  300  � ^� h 1  000  
�j�m�[�e�_�c�� �a�Z���d�\�Z�^�j�Z�l�g�u�c�� �f�_�l�j�� �\�� �f�_�k�y�p. �H�k�h�[�_�g�g�h���w�l�h�� �a�Z�f�_�l�g�h�� �\�� �P�_�g�l�j�Z�e�v�g�h�f�� �j�Z�c�h�g�_���K�h�q�b, �]�^�_ 
�i�Z�^�_�g�b�_���p�_�g���k�h�k�l�Z�\�b�e�h���i�h�q�l�b 30%22. 

�G�b�`�_���i�j�b�\�_�^�_�g���Z�g�Z�e�b�a���j�u�g�d�Z���h�n�b�k�g�u�o���b���l�h�j�]�h�\�u�o���i�h�f�_�s�_�g�b�c���]. �K�h�q�b. 

�L�Z�[�e. 7.2 
�H�k�g�h�\�g�u�_���i�h�d�Z�a�Z�l�_�e�b���j�u�g�d�Z���d�h�f�f�_�j�q�_�k�d�h�c���g�_�^�\�b�`�b�f�h�k�l�b���i�h���k�h�k�l�h�y�g�b�x���g�Z 4 �d�\. 2015 �]. 

�I�h�d�Z�a�Z�l�_�e�v �A�g�Z�q�_�g�b�_ �B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b 

�>�h�e�y���\�Z�d�Z�g�l�g�u�o���i�e�h�s�Z�^�_�c, % 9-10 
�K�i�j�Z�\�h�q�g�b�d���H�p�_�g�s�b�d�Z���g�_�^�\�b�`�b�f�h�k�l�b���L�h�f 2 "�L�_�d�m�s�b�_���b 
�i�j�h�]�g�h�a�g�u�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b���j�u�g�d�Z���^�e�y���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z". 

�>�b�Z�i�Z�a�h�g���Z�j�_�g�^�g�u�o���k�l�Z�\�h�d���h�n�b�k�g�u�o���i�h�f�_�s�_�g�b�c (�[�_�a���m�q�_�l�Z 
�h�i�_�j�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\, �k���m�q�_�l�h�f���G�>�K (18 %)), �j�m�[./�d�\. �f  /�]�h� ̂ 

8 421 - 18 000  �H�p�_�g�s�b�d���i�j�h�b�a�\�_�e���i�_�j�\�b�q�g�m�x���\�u�[�h�j�d�m���h�[�t�_�d�l�h�\���h�n�b�k�g�h�]�h 
�b���l�h�j�]�h�\�h�]�h���g�Z�a�g�Z�q�_�g�b�y���k���g�Z�b�[�h�e�_�_���k�o�h�`�b�f�b 
�d�h�e�b�q�_�k�l�\�_�g�g�u�f�b���b���d�Z�q�_�k�l�\�_�g�g�u�f�b���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�f�b���k 
�h�[�t�_�d�l�h�f���h�p�_�g�d�b (�I�j�b�e�h�`�_�g�b�_���‹3 �h�l�q�_�l�Z���h�[���h�p�_�g�d�_). 

�>�b�Z�i�Z�a�h�g���Z�j�_�g�^�g�u�o���k�l�Z�\�h�d���l�h�j�]�h�\�u�o���i�h�f�_�s�_�g�b�c (�[�_�a���m�q�_�l�Z 
�h�i�_�j�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\, �k���m�q�_�l�h�f���G�>�K (18 %)), �j�m�[./�d�\. �f  /�]�h� ̂

9 756 - 18 000 

�I�j�h�p�_�g�l���h�i�_�j�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\���h�l���i�h�l�_�g�p�b�Z�e�v�g�h�]�h���\�Z�e�h�\�h�]�h 
�^�h�o�h�^�Z (�[�_�a���m�q�_�l�Z���G�>�K (18 %)), % 

17-20 �K�i�j�Z�\�h�q�g�b�d���H�p�_�g�s�b�d�Z���g�_�^�\�b�`�b�f�h�k�l�b���L�h�f 2 "�L�_�d�m�s�b�_���b 
�i�j�h�]�g�h�a�g�u�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b���j�u�g�d�Z���^�e�y���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z". 

�K�l�Z�\�d�Z���d�Z�i�b�l�Z�e�b�a�Z�p�b�b, % 10,9-11,4 
�K�i�j�Z�\�h�q�g�b�d���H�p�_�g�s�b�d�Z���g�_�^�\�b�`�b�f�h�k�l�b���L�h�f 2 "�L�_�d�m�s�b�_���b 
�i�j�h�]�g�h�a�g�u�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b���j�u�g�d�Z���^�e�y���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z". 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���j�u�g�d�Z, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f 

�G�Z�b�[�h�e�_�_�� �^�h�j�h�]�h�k�l�h�y�s�b�f�� �y�\�e�y�_�l�k�y�� �P�_�g�l�j�Z�e�v�g�u�c�� �j�Z�c�h�g�� �]�h�j�h�^�Z, �p�_�g�h�\�h�c�� �d�h�j�b�^�h�j�� �k�h�k�l�Z�\�e�y�_�l 
8 421–18 000 �j�m�[./�d�\. �f���]�h�^�� �k�� �m�q�_�l�h�f�� �G�>�K�� �^�e�y�� �h�n�b�k�g�u�o�� �i�h�f�_�s�_�g�b�c�� �b�� �h�l 9 756 
�^�h 18 000 �j�m�[./�d�\. �f���]�h�^���k���m�q�_�l�h�f���G�>�K���^�e�y���l�h�j�]�h�\�u�o���i�h�f�_�s�_�g�b�c. 

�>�Z�g�g�u�c�� �j�Z�a�[�j�h�k�� �p�_�g�� �k�\�y�a�Z�g�� �k�� �j�Z�k�i�h�e�h�`�_�g�b�_�f�� �h�[�t�_�d�l�Z, �g�Z�e�b�q�b�_�f�� �h�l�^�_�e�v�g�h�]�h�� �\�o�h�^�Z, �d�e�Z�k�k�h�f 
�h�[�t�_�d�l�Z, �w�l�Z�`�Z���j�Z�k�i�h�e�h�`�_�g�b�y. 

�<�u�\�h�^�u 

�¾ �G�Z�b�[�h�e�v�r�b�f�� �k�i�j�h�k�h�f�� �m�� �d�h�f�f�_�j�q�_�k�d�b�o�� �h�j�]�Z�g�b�a�Z�p�b�c�� �]. �K�h�q�b�� �i�h�e�v�a�m�x�l�k�y 
�g�_�[�h�e�v�r�b�_���h�n�b�k�g�u�_���i�h�f�_�s�_�g�b�y���i�e�h�s�Z�^�v�x���^�h 35 �d�\. �f . 

�¾ �<�_�e�b�q�b�g�Z���Z�j�_�g�^�g�h�c�� �k�l�Z�\�d�b���i�h�� �h�[�t�_�d�l�Z�f�� �g�_�^�\�b�`�b�f�h�k�l�b�� �h�n�b�k�g�h�]�h���g�Z�a�g�Z�q�_�g�b�y 
�\�Z�j�v�b�j�m�_�l�k�y���h�l 8 421 �^�h 18 000 �j�m�[. /�d�\. �f���\���]�h�^���k���m�q�_�l�h�f���G�>�K. 

�¾ �<�_�e�b�q�b�g�Z���Z�j�_�g�^�g�h�c���k�l�Z�\�d�b���i�h���h�[�t�_�d�l�Z�f���g�_�^�\�b�`�b�f�h�k�l�b���l�h�j�]�h�\�h�]�h���g�Z�a�g�Z�q�_�g�b�y 
�\�Z�j�v�b�j�m�_�l�k�y���h�l 9 756 �^�h 18 000 �j�m�[. /�d�\. �f���\���]�h�^���k���m�q�_�l�h�f���G�>�K. 

�¾ �G�Z�b�[�h�e�v�r�b�f�� �k�i�j�h�k�h�f�� �k�j�_�^�b�� �Z�j�_�g�^�Z�l�h�j�h�\�� �i�h�e�v�a�m�x�l�k�y�� �l�h�j�]�h�\�u�_�� �i�h�f�_�s�_�g�b�y 
�i�e�h�s�Z�^�v�x���h�l 100 �^�h 200 �d�\. �f . 

                                                           
22���G�_�^�\�b�`�b�f�h�k�l�v���\���K�h�q�b���\���m�k�e�h�\�b�y�o���w�d�h�g�h�f�b�q�_�k�d�h�c���g�_�k�l�Z�[�b�e�v�g�h�k�l�b  
http://olymprealty.ru/news/Nedvizhimost-v-Sochi-v-usloviyah-ekonomicheskoy-nestabilnosti.html 
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8. �:�G�:�E�B�A���G�:�B�;�H�E�?�?���W�N�N�?�D�L�B�<�G�H�=�H���B�K�I�H�E�V�A�H�<�:�G�B�Y 
8.1. �H�[�s�b�_���k�\�_�^�_�g�b�y 

�:�g�Z�e�b�a�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �e�_�`�b�l�� �\�� �h�k�g�h�\�_�� �h�p�_�g�h�d�� �j�u�g�h�q�g�h�c�� �k�l�h�b�f�h�k�l�b 
�g�_�^�\�b�`�b�f�h�k�l�b 

�G�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�_�� �b�k�i�h�e�v�a�h�\�Z�g�b�_�� �i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �l�Z�d�h�_�� �b�k�i�h�e�v�a�h�\�Z�g�b�_ 
�g�_�^�\�b�`�b�f�h�k�l�b, �d�h�l�h�j�h�_�� �f�Z�d�k�b�f�b�a�b�j�m�_�l�� �_�_�� �i�j�h�^�m�d�l�b�\�g�h�k�l�v (�k�h�h�l�\�_�l�k�l�\�m�_�l�� �_�_�� �g�Z�b�[�h�e�v�r�_�c 
�k�l�h�b�f�h�k�l�b) �b�� �d�h�l�h�j�h�_�� �n�b�a�b�q�_�k�d�b�� �\�h�a�f�h�`�g�h, �x�j�b�^�b�q�_�k�d�b�� �j�Z�a�j�_�r�_�g�h (�g�Z�� �^�Z�l�m�� �h�i�j�_�^�_�e�_�g�b�y 
�k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b) �b���n�b�g�Z�g�k�h�\�h���h�i�j�Z�\�^�Z�g�h  

�I�j�b�g�p�b�i�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y (�G�W�B) �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z�� �b�� �k�\�y�a�Z�g�g�u�o�� �k 
�g�b�f���m�e�m�q�r�_�g�b�c���y�\�e�y�_�l�k�y���h�k�g�h�\�h�i�h�e�Z�]�Z�x�s�b�f���i�j�b���h�p�_�g�d�_���j�u�g�h�q�g�h�c���k�l�h�b�f�h�k�l�b. 

�G�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�_�� �b�k�i�h�e�v�a�h�\�Z�g�b�_�� �h�l�j�Z�`�Z�_�l�� �f�g�_�g�b�_�� �H�p�_�g�s�b�d�Z, �b�k�o�h�^�y�s�_�]�h�� �b�a�� �Z�g�Z�e�b�a�Z 
�]�h�k�i�h�^�k�l�\�m�x�s�b�o�� �j�u�g�h�q�g�u�o�� �m�k�e�h�\�b�c. �I�h�g�y�l�b�_�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y 
�h�i�j�_�^�_�e�y�_�l�k�y�� �d�Z�d�� �\�_�j�h�y�l�g�h�_�� �b�� �j�Z�a�j�_�r�_�g�g�h�_�� �a�Z�d�h�g�h�f�� �b�k�i�h�e�v�a�h�\�Z�g�b�_�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b 
�k���g�Z�b�e�m�q�r�_�c�� �h�l�^�Z�q�_�c, �i�j�b�� �g�_�i�j�_�f�_�g�g�h�f�� �m�k�e�h�\�b�b�� �n�b�a�b�q�_�k�d�h�c�� �\�h�a�f�h�`�g�h�k�l�b�� �b�� �n�b�g�Z�g�k�h�\�h�c 
�h�i�j�Z�\�^�Z�g�g�h�k�l�b���l�Z�d�h�]�h���j�h�^�Z���^�_�c�k�l�\�b�c. 

�I�j�b�� �h�i�j�_�^�_�e�_�g�b�b�� �\�Z�j�b�Z�g�l�h�\�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �h�[�t�_�d�l�Z�� �\�u�^�_�e�y�x�l�k�y 
�q�_�l�u�j�_���h�k�g�h�\�g�u�o���d�j�b�l�_�j�b�y���Z�g�Z�e�b�a�Z. 

�X�j�b�^�b�q�_�k�d�Z�y�� �i�j�Z�\�h�f�h�q�g�h�k�l�v, �^�h�i�m�k�l�b�f�h�k�l�v�� �k�� �l�h�q�d�b���a�j�_�g�b�y�� �^�_�c�k�l�\�m�x�s�_�]�h�� �a�Z�d�h�g�h�^�Z�l�_�e�v�k�l�\�Z 
�Š�� �o�Z�j�Z�d�l�_�j�� �i�j�_�^�i�h�e�Z�]�Z�_�f�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �g�_�� �i�j�h�l�b�\�h�j�_�q�b�l�� �a�Z�d�h�g�h�^�Z�l�_�e�v�k�l�\�m, 
�h�]�j�Z�g�b�q�b�\�Z�x�s�_�f�m���^�_�c�k�l�\�b�y���k�h�[�k�l�\�_�g�g�b�d�Z���m�q�Z�k�l�d�Z, �b���i�h�e�h�`�_�g�b�y�f���a�h�g�b�j�h�\�Z�g�b�y. 

�N�b�a�b�q�_�k�d�Z�y�� �\�h�a�f�h�`�g�h�k�l�v (�h�k�m�s�_�k�l�\�b�f�h�k�l�v) �Š�� �\�h�a�f�h�`�g�h�k�l�v�� �\�h�a�\�_�^�_�g�b�y�� �a�^�Z�g�b�c�� �k�� �p�_�e�v�x 
�g�Z�b�e�m�q�r�_�]�h�� �b�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �b�o�� �g�Z�� �j�Z�k�k�f�Z�l�j�b�\�Z�_�f�h�f�� �a�_�f�_�e�v�g�h�f 
�m�q�Z�k�l�d�_. 

�N�b�g�Z�g�k�h�\�Z�y�� �p�_�e�_�k�h�h�[�j�Z�a�g�h�k�l�v (�\�u�]�h�^�g�h�k�l�v) �Š�� �j�Z�k�k�f�h�l�j�_�g�b�_�� �l�_�o�� �j�Z�a�j�_�r�_�g�g�u�o�� �a�Z�d�h�g�h�f 
�b���n�b�a�b�q�_�k�d�b�� �h�k�m�s�_�k�l�\�b�f�u�o�� �b�� �\�Z�j�b�Z�g�l�h�\�� �b�k�i�h�e�v�a�h�\�Z�g�b�y, �d�h�l�h�j�u�_�� �[�m�^�m�l�� �i�j�b�g�h�k�b�l�v�� �q�b�k�l�u�c 
�^�h�o�h�^���k�h�[�k�l�\�_�g�g�b�d�m. 

�F�Z�d�k�b�f�Z�e�v�g�Z�y�� �i�j�h�^�m�d�l�b�\�g�h�k�l�v (�w�n�n�_�d�l�b�\�g�h�k�l�v) �Š�� �d�j�h�f�_�� �i�h�e�m�q�_�g�b�y�� �q�b�k�l�h�]�h�� �^�h�o�h�^�Z, 
�g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�_�� �b�k�i�h�e�v�a�h�\�Z�g�b�_�� �i�h�^�j�Z�a�m�f�_�\�Z�_�l�� �f�Z�d�k�b�f�Z�e�v�g�h�� �\�h�a�f�h�`�g�h�_�� �m�\�_�e�b�q�_�g�b�_ 
�q�b�k�l�h�]�h�� �^�h�o�h�^�Z�� �k�h�[�k�l�\�_�g�g�b�d�Z�� �h�l�� �w�d�k�i�e�m�Z�l�Z�p�b�b, �e�b�[�h�� �^�h�k�l�b�`�_�g�b�_�� �f�Z�d�k�b�f�Z�e�v�g�h�c�� �k�l�h�b�f�h�k�l�b 
�k�Z�f�h�]�h���h�[�t�_�d�l�Z. 

�:�g�Z�e�b�a�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �h�[�t�_�d�l�Z�� �g�_�^�\�b�`�b�f�h�k�l�b, �d�Z�d�� �i�j�Z�\�b�e�h, 
�i�j�h�\�h�^�b�l�k�y���\���^�\�Z���w�l�Z�i�Z: 

�¾ I �w�l�Z�i���Š���Z�g�Z�e�b�a���g�Z�b�[�h�e�_�_���w�n�n�_�d�l�b�\�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���m�q�Z�k�l�d�Z���a�_�f�e�b���d�Z�d���m�k�e�h�\�g�h 
�k�\�h�[�h�^�g�h�]�h (�g�_�a�Z�k�l�j�h�_�g�g�h�]�h); 

�¾ II �w�l�Z�i�� �Š�� �Z�g�Z�e�b�a�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �^�e�y�� �w�l�h�]�h�� �`�_�� �m�q�Z�k�l�d�Z,  
�g�h���k���k�m�s�_�k�l�\�m�x�s�b�f�b���m�e�m�q�r�_�g�b�y�f�b. 

�L�Z�d�� �d�Z�d���j�Z�k�k�f�Z�l�j�b�\�Z�_�f�u�c�� �a�_�f�_�e�v�g�u�c�� �m�q�Z�k�l�h�d���a�Z�k�l�j�h�_�g, �l�h�� �\�� �^�Z�g�g�h�f���k�e�m�q�Z�_, �Z�g�Z�e�b�a���g�Z�b�[�h�e�_�_ 
�w�n�n�_�d�l�b�\�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���^�e�y���g�_�]�h���[�m�^�_�l���i�j�h�b�a�\�h�^�b�l�v�k�y���\���^�\�Z���w�l�Z�i�Z. 

8.2. �:�g�Z�e�b�a���\�Z�j�b�Z�g�l�h�\���b�k�i�h�e�v�a�h�\�Z�g�b�y���m�k�e�h�\�g�h���k�\�h�[�h�^�g�h�]�h���m�q�Z�k�l�d�Z 

�:�g�Z�e�b�a���i�j�h�\�h�^�b�e�k�y���\���k�h�h�l�\�_�l�k�l�\�b�b���k���^�_�c�k�l�\�m�x�s�b�f���a�Z�d�h�g�h�^�Z�l�_�e�v�k�l�\�h�f: 

�¾ ���H���\�\�_�^�_�g�b�b���\���^�_�c�k�l�\�b�_���a�_�f�_�e�v�g�h�]�h���d�h�^�_�d�k�Z���J�N" �h�l 25.10.2001 �]�h�^�Z���‹137-�N�A; 

�¾ �A�_�f�_�e�v�g�u�c���d�h�^�_�d�k���J�N���h�l 5.10.2001 �]�h�^�Z���‹136-�N�A; 
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�¾ �=�j�Z�^�h�k�l�j�h�b�l�_�e�v�g�u�c���d�h�^�_�d�k���J�N���h�l 29.12.2004 �]�h�^�Z���‹190-�N�A. 

�<�� �j�_�a�m�e�v�l�Z�l�_�� �i�j�h�\�_�^�_�g�g�h�]�h�� �Z�g�Z�e�b�a�Z�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �a�_�f�_�e�v�g�h�]�h 
�m�q�Z�k�l�d�Z���d�Z�d���m�k�e�h�\�g�h���k�\�h�[�h�^�g�h�]�h���H�p�_�g�s�b�d���i�j�b�r�_�e���d���k�e�_�^�m�x�s�b�f���\�u�\�h�^�Z�f: 

�¾ �I�h�^�� �j�Z�k�k�f�Z�l�j�b�\�Z�_�f�u�f�� �a�_�f�_�e�v�g�u�f�� �m�q�Z�k�l�d�h�f�� �i�h�g�b�f�Z�_�l�k�y�� �a�_�f�_�e�v�g�u�c�� �m�q�Z�k�l�h�d 
�\���]�j�Z�g�b�p�Z�o, �h�i�j�_�^�_�e�_�g�g�u�o���d�Z�^�Z�k�l�j�h�\�u�f���i�e�Z�g�h�f; 

�¾ �<�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �A�_�f�_�e�v�g�u�f�� �d�h�^�_�d�k�h�f�� �J�N (�k�l. 7) �a�_�f�e�b�� �^�h�e�`�g�u�� �b�k�i�h�e�v�a�h�\�Z�l�v�k�y 
�k�h�]�e�Z�k�g�h���m�k�l�Z�g�h�\�e�_�g�g�h�f�m���^�e�y�� �g�b�o���p�_�e�_�\�h�f�m���g�Z�a�g�Z�q�_�g�b�x. �I�j�Z�\�h�\�h�c�� �j�_�`�b�f���a�_�f�_�e�v 
�h�i�j�_�^�_�e�y�_�l�k�y�� �b�k�o�h�^�y�� �b�a�� �b�o�� �i�j�b�g�Z�^�e�_�`�g�h�k�l�b�� �d�� �l�h�c�� �b�e�b�� �b�g�h�c�� �d�Z�l�_�]�h�j�b�b 
�b���j�Z�a�j�_�r�_�g�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���\���k�h�h�l�\�_�l�k�l�\�b�b���k���a�h�g�b�j�h�\�Z�g�b�_�f���l�_�j�j�b�l�h�j�b�c; 

�¾ �D�Z�l�_�]�h�j�b�y�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z, �g�Z�� �d�h�l�h�j�h�f�� �j�Z�k�i�h�e�h�`�_�g�� �h�[�t�_�d�l�� �h�p�_�g�d�b, – �a�_�f�e�b 
�g�Z�k�_�e�_�g�g�u�o�� �i�m�g�d�l�h�\. �A�_�f�e�y�f�b�� �g�Z�k�_�e�_�g�g�u�o�� �i�m�g�d�l�h�\�� �i�j�b�a�g�Z�x�l�k�y�� �a�_�f�e�b, 
�b�k�i�h�e�v�a�m�_�f�u�_�� �b�� �i�j�_�^�g�Z�a�g�Z�q�_�g�g�u�_���^�e�y���a�Z�k�l�j�h�c�d�b���b�� �j�Z�a�\�b�l�b�y�� �g�Z�k�_�e�_�g�g�u�o���i�m�g�d�l�h�\. 
�<�� �k�h�k�l�Z�\�� �a�_�f�_�e�v�� �g�Z�k�_�e�_�g�g�u�o�� �i�m�g�d�l�h�\�� �f�h�]�m�l�� �\�o�h�^�b�l�v�� �a�_�f�_�e�v�g�u�_�� �m�q�Z�k�l�d�b, 
�h�l�g�_�k�_�g�g�u�_�� �\�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �]�j�Z�^�h�k�l�j�h�b�l�_�e�v�g�u�f�b�� �j�_�]�e�Z�f�_�g�l�Z�f�b�� �d�� �k�e�_�^�m�x�s�b�f 
�l�_�j�j�b�l�h�j�b�Z�e�v�g�u�f���a�h�g�Z�f: 

– �`�b�e�u�f; 

– �h�[�s�_�k�l�\�_�g�g�h���^�_�e�h�\�u�f; 

– �i�j�h�b�a�\�h�^�k�l�\�_�g�g�u�f; 

– �b�g�`�_�g�_�j�g�u�o���b���l�j�Z�g�k�i�h�j�l�g�u�o���b�g�n�j�Z�k�l�j�m�d�l�m�j; 

– �j�_�d�j�_�Z�p�b�h�g�g�u�f; 

– �k�_�e�v�k�d�h�o�h�a�y�c�k�l�\�_�g�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y; 

– �k�i�_�p�b�Z�e�v�g�h�]�h���g�Z�a�g�Z�q�_�g�b�y; 

– �\�h�_�g�g�u�o���h�[�t�_�d�l�h�\; 

– �b�g�u�f���l�_�j�j�b�l�h�j�b�Z�e�v�g�u�f���a�h�g�Z�f. 

�K�h�]�e�Z�k�g�h�� �^�Z�g�g�u�f�� �=�_�g�_�j�Z�e�v�g�h�]�h�� �i�e�Z�g�Z�� �j�Z�a�\�b�l�b�y�� �]. �K�h�q�b�� �^�h 2032 �]., �l�_�j�j�b�l�h�j�b�y, �]�^�_ 
�j�Z�k�i�h�e�h�`�_�g���h�[�t�_�d�l���h�p�_�g�d�b���h�l�g�h�k�b�l�k�y���d���a�h�g�_���f�g�h�]�h�w�l�Z�`�g�h�c���`�b�e�h�c���a�Z�k�l�j�h�c�d�b (�\���l�h�f���q�b�k�e�_���^�e�y 
�j�Z�a�f�_�s�_�g�b�y���h�[�t�_�d�l�h�\���h�[�s�_�k�l�\�_�g�g�h�]�h���g�Z�a�g�Z�q�_�g�b�y). 
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�J�b�k�m�g�h�d 8.1 
�L�_�j�j�b�l�h�j�b�y���j�Z�k�i�h�e�h�`�_�g�b�y���h�[�t�_�d�l�Z���h�p�_�g�d�b���k�h�]�e�Z�k�g�h���^�Z�g�g�u�f���=�_�g�_�j�Z�e�v�g�h�]�h���i�e�Z�g�Z 

�j�Z�a�\�b�l�b�y���]. �K�h�q�b���^�h 2032 �]. 

 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: http://www.sochiadm.ru/upload/gen_plan/plan_otkrytyy_50000.jpg. 

�<���`�b�e�u�o���a�h�g�Z�o���^�h�i�m�k�d�Z�_�l�k�y���j�Z�a�f�_�s�_�g�b�_: 

�¾ �h�l�^�_�e�v�g�h�� �k�l�h�y�s�b�o, �\�k�l�j�h�_�g�g�u�o�� �b�e�b�� �i�j�b�k�l�j�h�_�g�g�u�o�� �h�[�t�_�d�l�h�\�� �k�h�p�b�Z�e�v�g�h�]�h 
�b���d�h�f�f�m�g�Z�e�v�g�h���[�u�l�h�\�h�]�h���g�Z�a�g�Z�q�_�g�b�c; 

�¾ �h�[�t�_�d�l�h�\���a�^�j�Z�\�h�h�o�j�Z�g�_�g�b�y; 

�¾ �h�[�t�_�d�l�h�\�� �^�h�r�d�h�e�v�g�h�]�h���g�Z�q�Z�e�v�g�h�� �h�[�s�_�]�h�� �b�� �k�j�_�^�g�_�]�h (�i�h�e�g�h�]�h) �h�[�s�_�]�h 
�h�[�j�Z�a�h�\�Z�g�b�y; 

�¾ �d�m�e�v�l�h�\�u�o���a�^�Z�g�b�c; 

�¾ �k�l�h�y�g�h�d���Z�\�l�h�f�h�[�b�e�v�g�h�]�h���l�j�Z�g�k�i�h�j�l�Z, �]�Z�j�Z�`�_; 

�¾ �h�[�t�_�d�l�h�\, �k�\�y�a�Z�g�g�u�o���k���i�j�h�`�b�\�Z�g�b�_�f���]�j�Z�`�^�Z�g.23 

�B�k�o�h�^�y���b�a���x�j�b�^�b�q�_�k�d�h�c���i�j�Z�\�h�f�h�q�g�h�k�l�b, �H�p�_�g�s�b�d���i�j�b�r�_�e���d���k�e�_�^�m�x�s�b�f���\�u�\�h�^�Z�f:  

�¾ �_�^�b�g�k�l�\�_�g�g�h�� �\�h�a�f�h�`�g�u�f�� �\�Z�j�b�Z�g�l�h�f�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �h�p�_�g�b�\�Z�_�f�h�]�h�� �a�_�f�_�e�v�g�h�]�h 
�m�q�Z�k�l�d�Z, �j�Z�k�i�h�e�h�`�_�g�g�h�]�h�� �i�h�� �Z�^�j�_�k�m: �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c�� �j�Z�c�h�g, 
�m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�: , �y�\�e�y�_�l�k�y�� �b�k�i�h�e�v�a�h�\�Z�g�b�_�� �_�]�h�� �^�e�y�� �j�Z�a�f�_�s�_�g�b�y�� �h�[�t�_�d�l�h�\ 
�Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h���l�h�j�]�h�\�h�]�h (�h�[�s�_�k�l�\�_�g�g�h�]�h) �g�Z�a�g�Z�q�_�g�b�y; �h�k�l�Z�e�v�g�u�_�� �d�j�b�l�_�j�b�b 
�Z�g�Z�e�b�a�Z�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z 
�g�_���j�Z�k�k�f�Z�l�j�b�\�Z�x�l�k�y���\���k�b�e�m���x�j�b�^�b�q�_�k�d�h�c���g�_�i�j�Z�\�h�f�h�q�g�h�k�l�b (�l�Z�[�e. 8.1). 

�B�l�h�]���\�u�r�_�b�a�e�h�`�_�g�g�h�]�h���i�j�_�^�k�l�Z�\�e�_�g���\���l�Z�[�e. 8.1. 

�L�Z�[�e. 8.1 
�:�g�Z�e�b�a���g�Z�b�[�h�e�_�_���w�n�n�_�d�l�b�\�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y  

�a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z���d�Z�d���m�k�e�h�\�g�h���k�\�h�[�h�^�g�h�]�h 
�<�Z�j�b�Z�g�l���b�k�i�h�e�v�a�h�\�Z�g�b�y 

�A�Z�d�h�g�h�^�Z�l�_�e�v�g�Z�y 
�j�Z�a�j�_�r�_�g�g�h�k�l�v 

�N�b�a�b�q�_�k�d�Z�y 
�h�k�m�s�_�k�l�\�b�f�h�k�l�v 

�W�d�h�g�h�f�b�q�_�k�d�Z�y 
�p�_�e�_�k�h�h�[�j�Z�a�g�h�k�l�v 

�F�Z�d�k�b�f�Z�e�v�g�Z�y 
�i�j�h�^�m�d�l�b�\�g�h�k�l�v 

�I�j�h�b�a�\�h�^�k�l�\�_�g�g�h���k�d�e�Z�^�k�d�h�_ - - - - 
�:�^�f�b�g�b�k�l�j�Z�l�b�\�g�h���l�h�j�]�h�\�h�_ + + + + 
�@�b�e�h�_ + + - - 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���g�Z�b�[�h�e�_�_���w�n�n�_�d�l�b�\�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f 

                                                           
23���K�l. 35 �=�j�Z�^�h�k�l�j�h�b�l�_�e�v�g�h�]�h���d�h�^�_�d�k�Z���J�N. 

�H�[�t�_�d�l���h�p�_�g�d�b 
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�M�q�b�l�u�\�Z�y�� �\�u�r�_�b�a�e�h�`�_�g�g�h�_, �f�h�`�g�h�� �k�^�_�e�Z�l�v�� �\�u�\�h�^, �q�l�h�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�u�f 
�b�k�i�h�e�v�a�h�\�Z�g�b�_�f�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z, �j�Z�k�i�h�e�h�`�_�g�g�h�]�h�� �i�h�� �Z�^�j�_�k�m: �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c 
�j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�: , �y�\�e�y�_�l�k�y�� �j�Z�a�f�_�s�_�g�b�_�� �g�Z�� �g�_�f�� �h�[�t�_�d�l�h�\�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h-
�[�u�l�h�\�h�]�h���g�Z�a�g�Z�q�_�g�b�y���k���l�h�j�]�h�\�u�f�b���i�h�f�_�s�_�g�b�y�f�b. 

8.3. �:�g�Z�e�b�a���a�_�f�_�e�v�g�h�]�h���m�q�Z�k�l�d�Z���k���k�m�s�_�k�l�\�m�x�s�b�f�b���m�e�m�q�r�_�g�b�y�f�b 

�:�g�Z�e�b�a�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z�� �k�� �k�m�s�_�k�l�\�m�x�s�b�f�b 
�m�e�m�q�r�_�g�b�y�f�b, �k�� �m�q�_�l�h�f�� �h�]�j�Z�g�b�q�_�g�b�c, �g�Z�d�e�Z�^�u�\�Z�_�f�u�o�� �j�h�k�k�b�c�k�d�b�f�� �a�Z�d�h�g�h�^�Z�l�_�e�v�k�l�\�h�f 
�\���h�l�g�h�r�_�g�b�b�� �m�q�Z�k�l�d�Z�� �d�Z�d�� �m�k�e�h�\�g�h�� �k�\�h�[�h�^�g�h�]�h, �a�Z�d�e�x�q�Z�_�l�k�y�� �\�� �j�Z�k�k�f�h�l�j�_�g�b�b�� �h�]�j�Z�g�b�q�_�g�g�h�]�h 
�q�b�k�e�Z���\�Z�j�b�Z�g�l�h�\���^�Z�e�v�g�_�c�r�_�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���h�[�t�_�d�l�Z: 

�¾ �k�g�h�k���k�l�j�h�_�g�b�c; 

�¾ �b�k�i�h�e�v�a�h�\�Z�g�b�_���h�[�t�_�d�l�Z���\���l�_�d�m�s�_�f���k�h�k�l�h�y�g�b�b; 

�¾ �j�_�d�h�g�k�l�j�m�d�p�b�y���b�e�b���h�[�g�h�\�e�_�g�b�_. 

�G�Z���h�k�g�h�\�Z�g�b�b���h�k�f�h�l�j�Z���h�[�t�_�d�l�Z���h�p�_�g�d�b���b���^�Z�g�g�u�o, �i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���A�Z�d�Z�a�q�b�d�h�f, �[�u�e�h���k�^�_�e�Z�g�h 
�a�Z�d�e�x�q�_�g�b�_�� �h�� �o�h�j�h�r�_�f�� �k�h�k�l�h�y�g�b�b�� �j�Z�k�k�f�Z�l�j�b�\�Z�_�f�u�o�� �a�^�Z�g�b�c. �<�� �^�Z�g�g�h�f�� �k�e�m�q�Z�_, �k�g�h�k 
�j�Z�k�i�h�e�h�`�_�g�g�u�o���g�Z���m�q�Z�k�l�d�_���h�[�t�_�d�l�h�\���g�_�^�\�b�`�b�f�h�k�l�b, �b���b�o���h�[�g�h�\�e�_�g�b�_���g�_���y�\�e�y�x�l�k�y���n�b�g�Z�g�k�h�\�h 
�p�_�e�_�k�h�h�[�j�Z�a�g�u�f�b, �i�h�k�d�h�e�v�d�m�� �j�Z�k�k�f�Z�l�j�b�\�Z�_�f�u�_�� �h�[�t�_�d�l�u�� �g�_�� �b�k�q�_�j�i�Z�e�b�� �k�\�h�b�� �d�h�g�k�l�j�m�d�l�b�\�g�u�_ 
�\�h�a�f�h�`�g�h�k�l�b. 

�<�u�\�h�^.���B�k�o�h�^�y���b�a���\�u�r�_�m�d�Z�a�Z�g�g�u�o���d�j�b�l�_�j�b�_�\���Z�g�Z�e�b�a�Z���g�Z�b�[�h�e�_�_���w�n�n�_�d�l�b�\�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y, 
�f�_�k�l�h�j�Z�k�i�h�e�h�`�_�g�b�y, �n�b�a�b�q�_�k�d�h�]�h�� �k�h�k�l�h�y�g�b�y�� �b�� �k�b�l�m�Z�p�b�b, �d�h�l�h�j�Z�y�� �k�e�h�`�b�e�Z�k�v�� �g�Z�� �j�u�g�d�_ 
�g�_�`�b�e�h�c�� �g�_�^�\�b�`�b�f�h�k�l�b�� �]. �K�h�q�b, �Z�� �l�Z�d�`�_�� �m�q�b�l�u�\�Z�y�� �i�j�h�\�_�^�_�g�g�u�c�� �d�Z�q�_�k�l�\�_�g�g�u�c�� �Z�g�Z�e�b�a 
�\�h�a�f�h�`�g�u�o�� �\�Z�j�b�Z�g�l�h�\�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �H�p�_�g�s�b�d�� �i�j�b�r�_�e�� �d�� �\�u�\�h�^�m, �q�l�h 
�g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�u�f�� �\�Z�j�b�Z�g�l�h�f�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z�� �y�\�e�y�_�l�k�y�� �_�]�h�� �l�_�d�m�s�_�_ 
�b�k�i�h�e�v�a�h�\�Z�g�b�_, �Z���b�f�_�g�g�h:  

�¾ �j�Z�a�f�_�s�_�g�b�_���g�Z���g�_�f�� �h�[�t�_�d�l�h�\�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h���[�u�l�h�\�h�]�h�� �g�Z�a�g�Z�q�_�g�b�y�� �k�� �l�h�j�]�h�\�u�f�b 
�i�h�f�_�s�_�g�b�y�f�b. 
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9. �H�I�B�K�:�G�B�?�� �I�J�H�P�?�K�K�:�� �H�P�?�G�D�B�� �H�;�T�?�D�L�:�� �H�P�?�G�D�B�� �<�� �Q�:�K�L�B 
�I�J�B�F�?�G�?�G�B�Y���>�H�O�H�>�G�H�=�H���I�H�>�O�H�>�:���D���H�P�?�G�D�? 

9.1. �H�[�h�k�g�h�\�Z�g�b�_���\�u�[�h�j�Z���b�k�i�h�e�v�a�m�_�f�u�o���i�h�^�o�h�^�h�\���d���h�p�_�g�d�_���b���f�_�l�h�^�h�\  

�K�h�]�e�Z�k�g�h�� �i. 14, �i. 22 �N�_�^�_�j�Z�e�v�g�h�]�h�� �k�l�Z�g�^�Z�j�l�Z�� �h�p�_�g�d�b "�H�[�s�b�_�� �i�h�g�y�l�b�y�� �h�p�_�g�d�b, �i�h�^�o�h�^�u�� �b 
�l�j�_�[�h�\�Z�g�b�y���d���i�j�h�\�_�^�_�g�b�x�� �h�p�_�g�d�b", �m�l�\�_�j�`�^�_�g�g�h�]�h�� �I�j�b�d�Z�a�h�f�� �F�b�g�w�d�h�g�h�f�j�Z�a�\�b�l�b�y�� �J�h�k�k�b�b�� �h�l 
20 �b�x�e�y 2007 �]. �‹  256: 

"…14. �K�j�Z�\�g�b�l�_�e�v�g�u�c�� �i�h�^�o�h�^ – �k�h�\�h�d�m�i�g�h�k�l�v�� �f�_�l�h�^�h�\�� �h�p�_�g�d�b�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, 
�h�k�g�h�\�Z�g�g�u�o�� �g�Z�� �k�j�Z�\�g�_�g�b�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �k�� �h�[�t�_�d�l�Z�f�b���Z�g�Z�e�h�]�Z�f�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �\ 
�h�l�g�h�r�_�g�b�b�� �d�h�l�h�j�u�o�� �b�f�_�_�l�k�y�� �b�g�n�h�j�f�Z�p�b�y�� �h�� �p�_�g�Z�o. �H�[�t�_�d�l�h�f���Z�g�Z�e�h�]�h�f�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �^�e�y 
�p�_�e�_�c�� �h�p�_�g�d�b�� �i�j�b�a�g�Z�_�l�k�y�� �h�[�t�_�d�l, �k�o�h�^�g�u�c�� �h�[�t�_�d�l�m�� �h�p�_�g�d�b�� �i�h�� �h�k�g�h�\�g�u�f�� �w�d�h�g�h�f�b�q�_�k�d�b�f, 
�f�Z�l�_�j�b�Z�e�v�g�u�f, �l�_�o�g�b�q�_�k�d�b�f���b���^�j�m�]�b�f���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�f, �h�i�j�_�^�_�e�y�x�s�b�f���_�]�h���k�l�h�b�f�h�k�l�v…" 

"…22. �K�j�Z�\�g�b�l�_�e�v�g�u�c�� �i�h�^�o�h�^�� �i�j�b�f�_�g�y�_�l�k�y, �d�h�]�^�Z�� �k�m�s�_�k�l�\�m�_�l�� �^�h�k�l�h�\�_�j�g�Z�y�� �b�� �^�h�k�l�m�i�g�Z�y�� �^�e�y 
�Z�g�Z�e�b�a�Z���b�g�n�h�j�f�Z�p�b�y���h���p�_�g�Z�o���b���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�o���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\. 

�I�j�b�f�_�g�y�y���k�j�Z�\�g�b�l�_�e�v�g�u�c���i�h�^�o�h�^���d���h�p�_�g�d�_, �h�p�_�g�s�b�d���^�h�e�`�_�g: 

�¾ �\�u�[�j�Z�l�v�� �_�^�b�g�b�p�u�� �k�j�Z�\�g�_�g�b�y�� �b�� �i�j�h�\�_�k�l�b�� �k�j�Z�\�g�b�l�_�e�v�g�u�c�� �Z�g�Z�e�b�a�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �b 
�d�Z�`�^�h�]�h�� �h�[�t�_�d�l�Z���Z�g�Z�e�h�]�Z�� �i�h�� �\�k�_�f�� �w�e�_�f�_�g�l�Z�f�� �k�j�Z�\�g�_�g�b�y. �I�h�� �d�Z�`�^�h�f�m�� �h�[�t�_�d�l�m-
�Z�g�Z�e�h�]�m�� �f�h�`�_�l�� �[�u�l�v�� �\�u�[�j�Z�g�h�� �g�_�k�d�h�e�v�d�h�� �_�^�b�g�b�p�� �k�j�Z�\�g�_�g�b�y. �<�u�[�h�j�� �_�^�b�g�b�p 
�k�j�Z�\�g�_�g�b�y���^�h�e�`�_�g���[�u�l�v���h�[�h�k�g�h�\�Z�g���h�p�_�g�s�b�d�h�f. �H�p�_�g�s�b�d���^�h�e�`�_�g���h�[�h�k�g�h�\�Z�l�v���h�l�d�Z�a 
�h�l�� �b�k�i�h�e�v�a�h�\�Z�g�b�y�� �^�j�m�]�b�o�� �_�^�b�g�b�p�� �k�j�Z�\�g�_�g�b�y, �i�j�b�g�y�l�u�o�� �i�j�b�� �i�j�h�\�_�^�_�g�b�b�� �h�p�_�g�d�b�� �b 
�k�\�y�a�Z�g�g�u�o���k���n�Z�d�l�h�j�Z�f�b���k�i�j�h�k�Z���b���i�j�_�^�e�h�`�_�g�b�y; 

�¾ �k�d�h�j�j�_�d�l�b�j�h�\�Z�l�v���a�g�Z�q�_�g�b�y�� �_�^�b�g�b�p�u���k�j�Z�\�g�_�g�b�y�� �^�e�y���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\�� �i�h�� �d�Z�`�^�h�f�m 
�w�e�_�f�_�g�l�m���k�j�Z�\�g�_�g�b�y���\���a�Z�\�b�k�b�f�h�k�l�b�� �h�l�� �k�h�h�l�g�h�r�_�g�b�y�� �o�Z�j�Z�d�l�_�j�b�k�l�b�d���h�[�t�_�d�l�Z���h�p�_�g�d�b 
�b�� �h�[�t�_�d�l�Z���Z�g�Z�e�h�]�Z�� �i�h�� �^�Z�g�g�h�f�m�� �w�e�_�f�_�g�l�m�� �k�j�Z�\�g�_�g�b�y. �I�j�b�� �\�g�_�k�_�g�b�b�� �d�h�j�j�_�d�l�b�j�h�\�h�d 
�h�p�_�g�s�b�d�� �^�h�e�`�_�g�� �\�\�_�k�l�b�� �b�� �h�[�h�k�g�h�\�Z�l�v�� �r�d�Z�e�m�� �d�h�j�j�_�d�l�b�j�h�\�h�d�� �b�� �i�j�b�\�_�k�l�b 
�h�[�t�y�k�g�_�g�b�_�� �l�h�]�h, �i�j�b�� �d�Z�d�b�o�� �m�k�e�h�\�b�y�o�� �a�g�Z�q�_�g�b�y�� �\�\�_�^�_�g�g�u�o�� �d�h�j�j�_�d�l�b�j�h�\�h�d�� �[�m�^�m�l 
�b�g�u�f�b. �R�d�Z�e�Z�� �b�� �i�j�h�p�_�^�m�j�Z�� �d�h�j�j�_�d�l�b�j�h�\�Z�g�b�y�� �_�^�b�g�b�p�u�� �k�j�Z�\�g�_�g�b�y�� �g�_�� �^�h�e�`�g�u 
�f�_�g�y�l�v�k�y���h�l���h�^�g�h�]�h���h�[�t�_�d�l�Z���Z�g�Z�e�h�]�Z���d���^�j�m�]�h�f�m; 

�¾ �k�h�]�e�Z�k�h�\�Z�l�v�� �j�_�a�m�e�v�l�Z�l�u�� �d�h�j�j�_�d�l�b�j�h�\�Z�g�b�y�� �a�g�Z�q�_�g�b�c�� �_�^�b�g�b�p�� �k�j�Z�\�g�_�g�b�y�� �i�h 
�\�u�[�j�Z�g�g�u�f���h�[�t�_�d�l�Z�f���Z�g�Z�e�h�]�Z�f. �H�p�_�g�s�b�d���^�h�e�`�_�g�� �h�[�h�k�g�h�\�Z�l�v���k�o�_�f�m���k�h�]�e�Z�k�h�\�Z�g�b�y 
�k�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�u�o�� �a�g�Z�q�_�g�b�c�� �_�^�b�g�b�p�� �k�j�Z�\�g�_�g�b�y�� �b�� �k�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�u�o�� �p�_�g 
�h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\…".  

�K�j�Z�\�g�b�l�_�e�v�g�u�c�� �i�h�^�o�h�^�� �i�j�b�� �j�Z�k�q�_�l�_�� �j�u�g�h�q�g�h�c�� �k�l�h�b�f�h�k�l�b�� �h�p�_�g�b�\�Z�_�f�u�o�� �h�[�t�_�d�l�h�\ 
�g�_�^�\�b�`�b�f�h�k�l�b�� �g�_���b�k�i�h�e�v�a�m�_�l�k�y, �l�Z�d�� �d�Z�d�� �_�]�h�� �i�j�b�f�_�g�_�g�b�_�� �H�p�_�g�s�b�d�� �k�q�_�e�� �g�_�\�h�a�f�h�`�g�u�f 
�b���g�_�p�_�e�_�k�h�h�[�j�Z�a�g�u�f���i�h���k�e�_�^�m�x�s�b�f���i�j�b�q�b�g�Z�f. 

�I�j�b�� �i�h�^�]�h�l�h�\�d�_�� �b�� �\�h�� �\�j�_�f�y�� �i�j�h�\�_�^�_�g�b�y�� �H�e�b�f�i�b�c�k�d�b�o�� �b�]�j-2014, �b�g�l�_�j�_�k�� �d�� �d�h�f�f�_�j�q�_�k�d�h�c 
�g�_�^�\�b�`�b�f�h�k�l�b�� �]. �K�h�q�b�� �\�h�a�j�h�k, �h�^�g�Z�d�h, �i�j�h�Z�g�Z�e�b�a�b�j�h�\�Z�\�� �j�u�g�h�d���d�h�f�f�_�j�q�_�k�d�h�c�� �g�_�^�\�b�`�b�f�h�k�l�b 
�g�Z�� �^�Z�l�m�� �h�p�_�g�d�b�� �H�p�_�g�s�b�d�� �i�j�b�r�_�e�� �d�� �\�u�\�h�^�m, �q�l�h�� �\�� �p�_�g�l�j�Z�e�v�g�h�f�� �j�Z�c�h�g�_�� �]. �K�h�q�b�� �g�Z�� �j�u�g�d�_ 
�\�u�k�l�Z�\�e�_�g�u�� �i�j�_�^�e�h�`�_�g�b�y�� �g�Z�� �i�j�h�^�Z�`�m�� �a�^�Z�g�b�c�� �]�h�k�l�b�g�b�p, �h�^�g�Z�d�h�� �a�^�Z�g�b�y�� �[�b�a�g�_�k���p�_�g�l�j�h�\ 
�h�l�k�m�l�k�l�\�m�x�l�� �\�� �i�j�h�^�Z�`�_, �\�� �k�\�y�a�b�� �k�� �q�_�f�� �j�Z�k�q�_�l�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �\�� �j�Z�f�d�Z�o 
�k�j�Z�\�g�b�l�_�e�v�g�h�]�h���i�h�^�o�h�^�Z���[�m�^�_�l���g�_�d�h�j�j�_�d�l�_�g.  

�A�Z�l�j�Z�l�g�u�c���i�h�^�o�h�^���i�j�b���j�Z�k�q�_�l�_���j�u�g�h�q�g�h�c�� �k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b���g�_���b�k�i�h�e�v�a�m�_�l�k�y, �l�Z�d���d�Z�d 
�_�]�h���i�j�b�f�_�g�_�g�b�_���H�p�_�g�s�b�d���k�q�_�e���g�_�p�_�e�_�k�h�h�[�j�Z�a�g�u�f���i�h���k�e�_�^�m�x�s�b�f���i�j�b�q�b�g�Z�f: 

�¾ �<�� �j�Z�f�d�Z�o�� �a�Z�l�j�Z�l�g�h�]�h�� �i�h�^�o�h�^�Z�� �g�_�� �m�q�b�l�u�\�Z�_�l�k�y�� �k�i�h�k�h�[�g�h�k�l�v�� �g�_�^�\�b�`�b�f�h�k�l�b 
�i�j�b�g�h�k�b�l�v�� �^�h�o�h�^, �Z�� �l�Z�d�`�_�� �w�l�h�l�� �i�h�^�o�h�^�� �g�_�� �m�q�b�l�u�\�Z�_�l�� �j�u�g�h�q�g�m�x�� �d�h�g�t�x�g�d�l�m�j�m 
�j�_�]�b�h�g�Z, �l. �d. �i�h�g�_�k�_�g�g�u�_�� �b�g�\�_�k�l�h�j�h�f�� �a�Z�l�j�Z�l�u�� �g�_�� �\�k�_�]�^�Z�� �k�h�a�^�Z�x�l�� �j�u�g�h�q�g�m�x 
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�k�l�h�b�f�h�k�l�v�� �b�a���a�Z�� �j�Z�a�g�b�p�u�� �\�� �b�a�^�_�j�`�d�Z�o�� �g�Z�� �\�h�k�k�h�a�^�Z�g�b�_�� �k�h�i�h�k�l�Z�\�b�f�u�o�� �h�[�t�_�d�l�h�\ 
�b���g�Z�h�[�h�j�h�l – �k�h�a�^�Z�\�Z�_�f�Z�y�� �k�l�h�b�f�h�k�l�v�� �g�_�� �\�k�_�]�^�Z�� �[�u�\�Z�_�l�� �Z�^�_�d�\�Z�l�g�h�c�� �i�h�g�_�k�_�g�g�u�f 
�a�Z�l�j�Z�l�Z�f. 

�¾ �A�Z�l�j�Z�l�g�u�c�� �i�h�^�o�h�^�� �h�k�g�h�\�u�\�Z�_�l�k�y�� �g�Z�� �i�j�b�g�p�b�i�_�� �a�Z�f�_�s�_�g�b�y, �d�h�l�h�j�u�c�� �]�e�Z�k�b�l, �q�l�h 
�i�h�d�m�i�Z�l�_�e�v�� �g�_�� �a�Z�i�e�Z�l�b�l�� �a�Z�� �g�_�^�\�b�`�b�f�h�k�l�v�� �[�h�e�v�r�_�� �l�h�c�� �k�m�f�f�u, �d�h�l�h�j�m�x�� �g�m�`�g�h 
�[�m�^�_�l�� �i�h�l�j�Z�l�b�l�v�� �g�Z�� �i�j�b�h�[�j�_�l�_�g�b�_�� �a�_�f�_�e�v�g�h�]�h�� �m�q�Z�k�l�d�Z�� �b�� �k�l�j�h�b�l�_�e�v�k�l�\�Z�� �g�Z�� �g�_�f 
�h�[�t�_�d�l�Z, �Z�g�Z�e�h�]�b�q�g�h�]�h�� �i�h�� �k�\�h�b�f�� �i�h�l�j�_�[�b�l�_�e�v�k�d�b�f�� �o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�f�� �h�[�t�_�d�l�m 
�h�p�_�g�d�b, �g�Z�i�j�b�f�_�j, �a�^�Z�g�b�y�� �l�h�j�]�h�\�h�]�h, �h�n�b�k�g�h�]�h�� �b�� �k�d�e�Z�^�k�d�h�]�h�� �g�Z�a�g�Z�q�_�g�b�y. �J�Z�k�q�_�l 
�k�l�h�b�f�h�k�l�b���a�Z�f�_�s�_�g�b�y���a�^�Z�g�b�c���i�h "�l�b�i�h�\�u�f" �k�f�_�l�Z�f���b���l. �i. �k���m�q�_�l�h�f���\�k�_�o�� �j�_�Z�e�v�g�u�o 
�^�h�i�h�e�g�b�l�_�e�v�g�u�o�� �a�Z�l�j�Z�l, �h�i�j�_�^�_�e�_�g�b�_�f�� �k�h�\�h�d�m�i�g�h�]�h�� �b�a�g�h�k�Z�� �a�^�Z�g�b�y�� �\�� �p�_�e�h�f 
�i�j�b�\�_�^�_�l���d���[�h�e�v�r�h�c���i�h�]�j�_�r�g�h�k�l�b���\���\�u�q�b�k�e�_�g�b�y�o. 

�>�h�o�h�^�g�u�c�� �i�h�^�o�h�^ – �i�h�^�o�h�^, �i�j�b�� �d�h�l�h�j�h�f�� �k�l�h�b�f�h�k�l�v�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b���h�i�j�_�^�_�e�y�_�l�k�y�� �g�Z�� �h�k�g�h�\�_ 
�h�`�b�^�Z�_�f�u�o���[�m�^�m�s�b�o���^�h�o�h�^�h�\, �d�h�l�h�j�u�_���f�h�`�_�l���i�j�b�g�_�k�l�b���h�p�_�g�b�\�Z�_�f�u�c���h�[�t�_�d�l. 

�I�h�^�o�h�^�� �k�� �l�h�q�d�b�� �a�j�_�g�b�y�� �^�h�o�h�^�Z�� �i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �i�j�h�p�_�^�m�j�m�� �h�p�_�g�d�b�� �k�l�h�b�f�h�k�l�b, �b�k�o�h�^�y 
�b�a���l�h�]�h�� �i�j�b�g�p�b�i�Z, �q�l�h�� �k�l�h�b�f�h�k�l�v�� �g�_�^�\�b�`�b�f�h�k�l�b�� �g�_�i�h�k�j�_�^�k�l�\�_�g�g�h�� �k�\�y�a�Z�g�Z�� �k�� �l�_�d�m�s�_�c 
�k�l�h�b�f�h�k�l�v�x�� �\�k�_�o�� �[�m�^�m�s�b�o�� �q�b�k�l�u�o�� �^�h�o�h�^�h�\, �d�h�l�h�j�u�_�� �i�j�b�g�_�k�_�l�� �^�Z�g�g�h�_�� �b�f�m�s�_�k�l�\�h. �>�j�m�]�b�f�b 
�k�e�h�\�Z�f�b, �b�g�\�_�k�l�h�j�� �i�j�b�h�[�j�_�l�Z�_�l�� �i�j�b�g�h�k�y�s�_�_�� �^�h�o�h�^�� �b�f�m�s�_�k�l�\�h�� �g�Z�� �k�_�]�h�^�g�y�r�g�b�_�� �^�_�g�v�]�b 
�\���h�[�f�_�g�� �g�Z�� �i�j�Z�\�h�� �i�h�e�m�q�Z�l�v�� �\�� �[�m�^�m�s�_�f�� �^�h�o�h�^�� �h�l�� �_�]�h�� �d�h�f�f�_�j�q�_�k�d�h�c�� �w�d�k�i�e�m�Z�l�Z�p�b�b�� �b�� �h�l�� �_�_ 
�i�h�k�e�_�^�m�x�s�_�c���i�j�h�^�Z�`�b. 

9.2. �H�i�j�_�^�_�e�_�g�b�_���k�l�h�b�f�h�k�l�b���^�h�o�h�^�g�u�f���i�h�^�o�h�^�h�f 

�>�h�i�m�s�_�g�b�y: 

�¾ �<�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �^�Z�g�g�u�f�b�� �i�j�Z�\�h�m�^�h�k�l�h�\�_�j�y�x�s�b�o�� �^�h�d�m�f�_�g�l�h�\,24�� �h�p�_�g�b�\�Z�_�f�u�c 
�h�[�t�_�d�l�� �i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f  (�d�Z�^�Z�k�l�j�h�\�u�c�� �‹ 23:50/01:02:167:34:00) 
�i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �a�^�Z�g�b�_�� �]�h�k�l�b�g�b�p�u. �I�h�� �j�_�a�m�e�v�l�Z�l�Z�f�� �\�b�a�m�Z�e�v�g�h�]�h�� �h�k�f�h�l�j�Z 
�H�p�_�g�s�b�d���i�j�b�r�_�e���d���\�u�\�h�^�m���h���l�h�f, �q�l�h���^�Z�g�g�u�c���h�[�t�_�d�l���g�_�^�\�b�`�b�f�h�k�l�b���i�j�_�^�k�l�Z�\�e�y�_�l 
�k�h�[�h�c�� �h�n�b�k�g�u�c�� �[�b�a�g�_�k���p�_�g�l�j�� �k�� �]�h�k�l�b�g�b�q�g�u�f�b�� �g�h�f�_�j�Z�f�b�� �\�� �k�\�h�_�f�� �k�h�k�l�Z�\�_, 
�j�Z�k�i�h�e�h�`�_�g�g�u�f�b�� �g�Z 16-�f�� �w�l�Z�`�_. �<�� �j�Z�f�d�Z�o�� �g�Z�k�l�h�y�s�_�]�h�� �H�l�q�_�l�Z�� �h�p�_�g�d�Z 
�i�j�h�b�a�\�h�^�b�l�k�y���b�k�o�h�^�y���b�a���l�_�d�m�s�_�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���b���n�m�g�d�p�b�h�g�b�j�h�\�Z�g�b�y���h�[�t�_�d�l�Z. 

�¾ �H�p�_�g�b�\�Z�_�f�h�_�� �g�_�`�b�e�h�_�� �a�^�Z�g�b�_�� �i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f�� �b�f�_�_�l�� �\�� �k�\�h�_�f�� �k�h�k�l�Z�\�_ 
�i�h�f�_�s�_�g�b�y, �b�k�i�h�e�v�a�m�_�f�u�_���^�e�y���j�Z�a�f�_�s�_�g�b�y���]�h�k�l�b�g�b�q�g�u�o���g�h�f�_�j�h�\ (16 �w�l�Z�`���[�b�a�g�_�k-
�p�_�g�l�j�Z). �K�h�[�k�l�\�_�g�g�b�d�h�f�� �m�d�Z�a�Z�g�g�h�]�h�� �h�[�t�_�d�l�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �y�\�e�y�_�l�k�y�� �a�Z�d�j�u�l�u�c 
�i�Z�_�\�h�c�� �b�g�\�_�k�l�b�p�b�h�g�g�u�c�� �n�h�g�^�� �g�_�^�\�b�`�b�f�h�k�l�b "�G�J�D���J�_�]�b�h�g�Z�e�v�g�u�c". 
�<���k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �m�k�l�Z�\�g�u�f�b�� �^�h�d�m�f�_�g�l�Z�f�b, �a�Z�d�j�u�l�u�c�� �i�Z�_�\�h�c�� �b�g�\�_�k�l�b�p�b�h�g�g�u�c 
�n�h�g�^�� �g�_�� �b�f�_�_�l�� �i�j�Z�\�h�� �h�d�Z�a�u�\�Z�l�v�� �m�k�e�m�]�b�� �]�h�k�l�b�g�b�q�g�h�]�h�� �o�Z�j�Z�d�l�_�j�Z. �=�h�k�l�b�g�b�q�g�u�_ 
�g�h�f�_�j�Z, �j�Z�k�i�h�e�h�`�_�g�g�u�_�� �g�Z 16 �w�l�Z�`�_�� �[�b�a�g�_�k���p�_�g�l�j�Z�� �k�^�Z�g�u�� �\�� �Z�j�_�g�^�m�� �b�g�h�f�m 
�x�j�b�^�b�q�_�k�d�h�f�m�� �e�b�p�m�� �\�� �d�Z�q�_�k�l�\�_�� �i�h�f�_�s�_�g�b�c�� �k�\�h�[�h�^�g�h�]�h�� �g�Z�a�g�Z�q�_�g�b�y, �d�h�l�h�j�h�_, 
�\���k�\�h�x�� �h�q�_�j�_�^�v, �h�k�m�s�_�k�l�\�e�y�_�l�� �]�h�k�l�b�g�b�q�g�m�x�� �^�_�y�l�_�e�v�g�h�k�l�v. �B�g�u�f�b�� �k�e�h�\�Z�f�b, 
�^�h�o�h�^�u, �]�_�g�_�j�b�j�m�_�f�u�_���]�h�k�l�b�g�b�p�_�c, �g�_���i�j�b�g�Z�^�e�_�`�Z�l���k�h�[�k�l�\�_�g�g�b�d�m���^�Z�g�g�h�]�h���[�b�a�g�_�k-
�p�_�g�l�j�Z, �l���_. �g�_���m�q�Z�k�l�\�m�x�l���\���n�h�j�f�b�j�h�\�Z�g�b�b���_�]�h���k�h�\�h�d�m�i�g�h�]�h���^�h�o�h�^�Z.  

9.2.1. �H�[�h�k�g�h�\�Z�g�b�_���\�u�[�h�j�Z���f�_�l�h�^�Z���h�p�_�g�d�b 

�I�j�b�g�b�f�Z�y�� �\�h�� �\�g�b�f�Z�g�b�_, �q�l�h�� �h�[�t�_�d�l�� �h�p�_�g�d�b�� �g�_�� �l�j�_�[�m�_�l�� �d�Z�i�b�l�Z�e�v�g�u�o�� �a�Z�l�j�Z�l�� �b�� �k�i�h�k�h�[�_�g 
�i�j�b�g�h�k�b�l�v�� �k�l�Z�[�b�e�v�g�u�c�� �^�h�o�h�^, �H�p�_�g�s�b�d�� �k�q�_�e�� �g�Z�b�[�h�e�_�_�� �p�_�e�_�k�h�h�[�j�Z�a�g�u�f�� �b�k�i�h�e�v�a�h�\�Z�g�b�_ 
�f�_�l�h�^�Z���i�j�y�f�h�c���d�Z�i�b�l�Z�e�b�a�Z�p�b�b. 

�I�j�h�p�_�^�m�j�Z���i�j�y�f�h�c���d�Z�i�b�l�Z�e�b�a�Z�p�b�b���n�h�j�f�Z�e�b�a�m�_�l�k�y���\���k�e�_�^�m�x�s�_�f���\�b�^�_: 

                                                           
24���K�\�b�^�_�l�_�e�v�k�l�\�h���h���]�h�k�m�^�Z�j�k�l�\�_�g�g�h�c���j�_�]�b�k�l�j�Z�p�b�b���i�j�Z�\�Z���k�_�j�b�b 23 �:�F���‹  834771 �h�l 24 �b�x�g�y 2011 �]. 



 

�H�l�q�_�l���h�[���h�p�_�g�d�_���‹ 72-10 �J�;/10 34 

V = I / R,  

�]�^�_: 

V – �k�l�h�b�f�h�k�l�v; 

I  – �q�b�k�l�u�c���h�i�_�j�Z�p�b�h�g�g�u�c���^�h�o�h�^; 

R – �d�h�w�n�n�b�p�b�_�g�l���d�Z�i�b�l�Z�e�b�a�Z�p�b�b. 

9.2.2. �I�h�k�e�_�^�h�\�Z�l�_�e�v�g�h�k�l�v���h�i�j�_�^�_�e�_�g�b�y���q�b�k�l�h�]�h���h�i�_�j�Z�p�b�h�g�g�h�]�h���^�h�o�h�^�Z 

�H�i�j�_�^�_�e�y�_�l�k�y�� �i�h�l�_�g�p�b�Z�e�v�g�u�c�� �\�Z�e�h�\�h�c�� �^�h�o�h�^�� �h�l�� �k�^�Z�q�b�� �g�_�^�\�b�`�b�f�h�k�l�b�� �\�� �Z�j�_�g�^�m�� �g�Z�� �m�k�e�h�\�b�y�o 
�j�u�g�h�q�g�h�c���Z�j�_�g�^�g�h�c���i�e�Z�l�u. 

�H�i�j�_�^�_�e�y�_�l�k�y�� �w�n�n�_�d�l�b�\�g�u�c�� �\�Z�e�h�\�h�c�� �^�h�o�h�^ (�^�_�c�k�l�\�b�l�_�e�v�g�u�c) �i�h�k�j�_�^�k�l�\�h�f�� �\�u�q�b�l�Z�g�b�y 
�b�a���i�h�l�_�g�p�b�Z�e�v�g�h�]�h���\�Z�e�h�\�h�]�h���^�h�o�h�^�Z���i�j�_�^�i�h�e�Z�]�Z�_�f�u�o���i�h�l�_�j�v���h�l���g�_�^�h�b�k�i�h�e�v�a�h�\�Z�g�b�y���i�e�h�s�Z�^�_�c 
�b�� �i�j�b�� �k�[�h�j�_�� �Z�j�_�g�^�g�h�c�� �i�e�Z�l�u�� �k�� �^�h�[�Z�\�e�_�g�b�_�f�� �i�j�h�q�b�o�� �^�h�o�h�^�h�\�� �h�l�� �g�h�j�f�Z�e�v�g�h�]�h�� �j�u�g�h�q�g�h�]�h 
�b�k�i�h�e�v�a�h�\�Z�g�b�y���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�k�l�b. 

�H�i�j�_�^�_�e�y�_�l�k�y�� �q�b�k�l�u�c�� �h�i�_�j�Z�p�b�h�g�g�u�c�� �^�h�o�h�^�� �i�h�k�j�_�^�k�l�\�h�f�� �\�u�q�b�l�Z�g�b�y�� �b�a�� �>�<�>�� �h�i�_�j�Z�p�b�h�g�g�u�o 
�j�Z�k�o�h�^�h�\���b���j�_�a�_�j�\�Z���g�Z���a�Z�f�_�s�_�g�b�_���g�_�^�\�b�`�b�f�h�k�l�b.  

�:�j�_�g�^�g�Z�y�� �i�e�Z�l�Z�� �y�\�e�y�_�l�k�y�� �h�[�s�_�i�j�b�g�y�l�h�c�� �b�� �g�Z�b�[�h�e�_�_�� �r�b�j�h�d�h�� �b�k�i�h�e�v�a�m�_�f�h�c�� �[�Z�a�h�c 
�^�e�y���h�i�j�_�^�_�e�_�g�b�y�� �^�h�o�h�^�g�h�k�l�b�� �g�_�^�\�b�`�b�f�h�k�l�b. �I�h�w�l�h�f�m�� �\�� �g�Z�k�l�h�y�s�_�f�� �H�l�q�_�l�_�� �\�� �d�Z�q�_�k�l�\�_�� �[�Z�a�u 
�^�e�y���h�i�j�_�^�_�e�_�g�b�y���^�h�o�h�^�g�h�k�l�b���g�_�^�\�b�`�b�f�h�k�l�b���\�u�[�j�Z�g�Z���Z�j�_�g�^�g�Z�y���i�e�Z�l�Z. 

�I�h�l�_�g�p�b�Z�e�v�g�u�c���\�Z�e�h�\�h�c���^�h�o�h�^���j�Z�k�k�q�b�l�u�\�Z�_�l�k�y���i�h���k�e�_�^�m�x�s�_�c���n�h�j�f�m�e�_: 

�I�<�> = �:  �u S, 

�]�^�_: 

�: ���Š���j�u�g�h�q�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�g�h�c���i�e�Z�l�u (�j�m�[./�d�\. �f���]�h�^���[�_�a���G�>�K); 

S���Š���Z�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v, �d�\. �f . 

�>�e�y�� �h�p�_�g�d�b�� �j�u�g�h�q�g�h�c�� �k�l�Z�\�d�b�� �Z�j�_�g�^�g�h�c�� �i�e�Z�l�u�� �^�e�y�� �i�h�f�_�s�_�g�b�c�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �[�u�e�b 
�b�k�i�h�e�v�a�h�\�Z�g�u�� �^�Z�g�g�u�_�� �i�h�� �Z�j�_�g�^�_�� �h�[�t�_�d�l�h�\, �k�h�i�h�k�l�Z�\�b�f�u�o�� �k�� �i�h�f�_�s�_�g�b�y�f�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, 
�k���m�q�_�l�h�f���Z�g�Z�e�b�a�Z���g�Z�b�[�h�e�_�_���w�n�n�_�d�l�b�\�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y. 

9.2.3. �H�i�j�_�^�_�e�_�g�b�_���Z�j�_�g�^�m�_�f�h�c���i�e�h�s�Z�^�b 

�I�j�b�� �h�i�j�_�^�_�e�_�g�b�b�� �I�<�>�� �g�_�h�[�o�h�^�b�f�� �d�h�j�j�_�d�l�g�u�c�� �j�Z�k�q�_�l�� �i�e�h�s�Z�^�b�� �h�[�t�_�d�l�Z, �i�j�b�g�b�f�Z�_�f�h�]�h 
�\���d�Z�q�_�k�l�\�_�� �j�Z�k�q�_�l�g�h�c�� �\�_�e�b�q�b�g�u. �G�Z�� �j�u�g�d�_�� �Z�j�_�g�^�u�� �d�h�f�f�_�j�q�_�k�d�h�c�� �g�_�^�\�b�`�b�f�h�k�l�b 
�b�k�i�h�e�v�a�m�x�l�k�y���k�e�_�^�m�x�s�b�_���i�h�g�y�l�b�y���\�b�^�h�\���i�e�h�s�Z�^�_�c: 

�¾ �H�[�s�Z�y�� �i�e�h�s�Z�^�v�� �Š�� �i�e�h�s�Z�^�v�� �\�k�_�o�� �i�h�f�_�s�_�g�b�c. �<�� �k�h�k�l�Z�\�� �h�[�s�_�c�� �i�e�h�s�Z�^�b�� �\�o�h�^�y�l 
�\�k�_�� �g�Z�^�a�_�f�g�u�_, �p�h�d�h�e�v�g�u�_�� �b�� �i�h�^�\�Z�e�v�g�u�_�� �i�h�f�_�s�_�g�b�y, �\�d�e�x�q�Z�y�� �]�Z�e�_�j�_�b, �l�h�g�g�_�e�b, 
�i�e�h�s�Z�^�d�b, �Z�g�l�j�_�k�h�e�b, �j�Z�f�i�u���b���i�_�j�_�o�h�^�u���\���^�j�m�]�b�_���i�h�f�_�s�_�g�b�y. 

�¾ �I�e�h�s�Z�^�v�� �h�[�s�_�]�h�� �i�h�e�v�a�h�\�Z�g�b�y�� �Š�� �i�e�h�s�Z�^�v�� �i�h�f�_�s�_�g�b�c, �i�j�_�^�g�Z�a�g�Z�q�_�g�g�u�o�� �^�e�y 
�h�[�s�_�]�h���i�h�e�v�a�h�\�Z�g�b�y���\�k�_�f�b���Z�j�_�g�^�Z�l�h�j�Z�f�b���a�^�Z�g�b�y. 

�¾ �I�h�e�_�a�g�Z�y (�Z�j�_�g�^�h�i�j�b�]�h�^�g�Z�y) �i�e�h�s�Z�^�v���Š���i�e�h�s�Z�^�v���i�h�f�_�s�_�g�b�c, �i�j�_�^�g�Z�a�g�Z�q�_�g�g�Z�y 
�b�k�d�e�x�q�b�l�_�e�v�g�h���^�e�y���Z�j�_�g�^�Z�l�h�j�h�\. 

�<�� �j�Z�f�d�Z�o�� �^�Z�g�g�h�]�h�� �H�l�q�_�l�Z�� �i�h�^�� �i�e�h�s�Z�^�v�x, �k�^�Z�\�Z�_�f�h�c�� �\�� �Z�j�_�g�^�m, �i�h�g�b�f�Z�_�l�k�y�� �i�h�e�_�a�g�Z�y 
���Z�j�_�g�^�h�i�j�b�]�h�^�g�Z�y) �i�e�h�s�Z�^�v. 

�I�j�b�� �h�i�j�_�^�_�e�_�g�b�b�� �\�_�e�b�q�b�g�u�� �i�h�l�_�g�p�b�Z�e�v�g�h�]�h�� �\�Z�e�h�\�h�]�h�� �^�h�o�h�^�Z�� �\�� �j�Z�k�q�_�l�Z�o�� �i�j�b�g�b�f�Z�e�Z�k�v 
�i�h�e�_�a�g�Z�y (�Z�j�_�g�^�h�i�j�b�]�h�^�g�Z�y) �i�e�h�s�Z�^�v�� �h�p�_�g�b�\�Z�_�f�u�o���h�[�t�_�d�l�h�\. �W�l�h�� �k�\�y�a�Z�g�h���k���g�_�\�h�a�f�h�`�g�h�k�l�v�x 
�k�^�Z�q�b�� �\�� �Z�j�_�g�^�m�� �\�k�_�o�� �i�h�f�_�s�_�g�b�c�� �h�p�_�g�b�\�Z�_�f�u�o�� �h�[�t�_�d�l�h�\. �L�Z�d�� �i�j�b�� �j�Z�k�q�_�l�_�� �i�h�e�_�a�g�h�c�� �i�e�h�s�Z�^�b 
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�m�q�b�l�u�\�Z�e�Z�k�v�� �i�e�Z�g�b�j�h�\�d�Z�� �i�h�f�_�s�_�g�b�c�� �h�p�_�g�b�\�Z�_�f�u�o�� �h�[�t�_�d�l�h�\, �b�k�o�h�^�y�� �b�a�� �w�l�h�]�h, �H�p�_�g�s�b�d 
�i�j�b�g�y�e�� �j�_�r�_�g�b�_, �q�l�h�� �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�u�f�� �k�i�h�k�h�[�h�f�� �k�^�Z�q�b�� �\�� �Z�j�_�g�^�m�� �[�m�^�_�l�� �k�^�Z�q�Z�� �[�e�h�d�Z�f�b 
�k���g�_�k�d�h�e�v�d�b�f�b�� �i�h�f�_�s�_�g�b�y�f�b. �>�e�y�� �i�h�e�m�q�_�g�b�y�� �i�h�e�_�a�g�h�c�� �i�e�h�s�Z�^�b�� �b�a�� �h�[�s�_�c�� �i�e�h�s�Z�^�b 
�h�p�_�g�b�\�Z�_�f�u�o�� �h�[�t�_�d�l�h�\���\�u�q�b�l�Z�e�b�k�v���i�h�l�_�g�p�b�Z�e�v�g�h���g�_�\�h�a�f�h�`�g�u�_���^�e�y���k�^�Z�q�b���\���Z�j�_�g�^�m���i�e�h�s�Z�^�b: 
�\�_�g�l�b�e�y�p�b�h�g�g�u�_���d�Z�f�_�j�u, �e�_�k�l�g�b�q�g�u�_���d�e�_�l�d�b, �e�b�n�l�h�\�u�_���o�h�e�e�u���b���i�j. 

�:�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v���h�[�t�_�d�l�Z���h�p�_�g�d�b���i�j�b�g�b�f�Z�e�Z�k�v���\���k�h�h�l�\�_�l�k�l�\�b�b���k���^�Z�g�g�u�f�b���A�Z�d�Z�a�q�b�d�Z 
�b���l�_�o�g�b�q�_�k�d�h�c���^�h�d�m�f�_�g�l�Z�p�b�b, �b���k�h�k�l�Z�\�e�y�_�l 6 648,2 �d�\. �f , �\���l�h�f���q�b�k�e�_: 

�¾ �Z�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v���a�^�Z�g�b�y���]�h�k�l�b�g�b�p�u���Š 5 187,8 �d�\. �f ; 

�¾ �Z�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���Š 1 460,4 �d�\. �f . 

9.2.4. �H�i�j�_�^�_�e�_�g�b�_���i�h�l�_�g�p�b�Z�e�v�g�h�]�h���\�Z�e�h�\�h�]�h���^�h�o�h�^�Z 

�I�h�l�_�g�p�b�Z�e�v�g�u�c�� �\�Z�e�h�\�h�c�� �^�h�o�h�^ (�I�<�>) �Š�� �^�h�o�h�^, �d�h�l�h�j�u�c�� �f�h�`�g�h�� �i�h�e�m�q�b�l�v�� �h�l���w�d�k�i�e�m�Z�l�Z�p�b�b 
�g�_�^�\�b�`�b�f�h�k�l�b���i�j�b 100%-�g�h�f���_�_���b�k�i�h�e�v�a�h�\�Z�g�b�b���[�_�a���m�q�_�l�Z���\�k�_�o���i�h�l�_�j�v���b���j�Z�k�o�h�^�h�\.25 

�J�Z�k�q�_�l���]�h�^�h�\�h�]�h���I�<�>���h�l���k�^�Z�q�b���\���Z�j�_�g�^�m���i�j�h�b�a�\�h�^�b�l�k�y���i�h���n�h�j�f�m�e�_: 

�I�<�> = S × �K1 �d�\. �f , 

�]�^�_: 

�I�<�>���Š���i�h�l�_�g�p�b�Z�e�v�g�u�c���\�Z�e�h�\�h�c���^�h�o�h�^���h�l���k�^�Z�q�b���\���Z�j�_�g�^�m, �j�m�[.; 

S���Š���Z�j�_�g�^�m�_�f�Z�y���i�e�h�s�Z�^�v, �d�\. �f ; 

�K1 �d�\. �f .���Š���]�h�^�h�\�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�g�h�c���i�e�Z�l�u���a�Z���_�^�b�g�b�p�m���k�j�Z�\�g�_�g�b�y, �j�m�[./�d�\. �f . 

9.2.5. �H�i�j�_�^�_�e�_�g�b�_���k�j�_�^�g�_�j�u�g�h�q�g�h�c���k�l�Z�\�d�b���Z�j�_�g�^�u 

�:�j�_�g�^�g�Z�y�� �i�e�Z�l�Z�� �y�\�e�y�_�l�k�y�� �h�[�s�_�i�j�b�g�y�l�h�c�� �b�� �g�Z�b�[�h�e�_�_�� �r�b�j�h�d�h�� �b�k�i�h�e�v�a�m�_�f�h�c�� �[�Z�a�h�c 
�^�e�y���h�i�j�_�^�_�e�_�g�b�y�� �^�h�o�h�^�g�h�k�l�b�� �g�_�^�\�b�`�b�f�h�k�l�b. �I�h�w�l�h�f�m�� �\�� �g�Z�k�l�h�y�s�_�f�� �H�l�q�_�l�_�� �\�� �d�Z�q�_�k�l�\�_ 
�[�Z�a�u���^�e�y���h�i�j�_�^�_�e�_�g�b�y���^�h�o�h�^�g�h�k�l�b���g�_�^�\�b�`�b�f�h�k�l�b���\�u�[�j�Z�g�Z���Z�j�_�g�^�g�Z�y���i�e�Z�l�Z.  

�H�[�h�k�g�h�\�Z�g�b�_���\�u�[�h�j�Z���f�_�l�h�^�Z���h�p�_�g�d�b 

�M�q�b�l�u�\�Z�y�� �^�h�k�l�Z�l�h�q�g�h�_�� �d�h�e�b�q�_�k�l�\�h�� �^�h�k�l�m�i�g�h�c�� �j�u�g�h�q�g�h�c�� �b�g�n�h�j�f�Z�p�b�b, �i�j�b�� �h�i�j�_�^�_�e�_�g�b�b 
�j�u�g�h�q�g�h�c���k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b���\���j�Z�f�d�Z�o���k�j�Z�\�g�b�l�_�e�v�g�h�]�h���i�h�^�o�h�^�Z���h�p�_�g�s�b�d���b�k�i�h�e�v�a�h�\�Z�e 
�f�_�l�h�^�� �k�j�Z�\�g�b�l�_�e�v�g�h�]�h�� �Z�g�Z�e�b�a�Z�� �i�j�h�^�Z�` (�i�j�_�^�e�h�`�_�g�b�c) �k�� �b�k�i�h�e�v�a�h�\�Z�g�b�_�f�� �d�h�e�b�q�_�k�l�\�_�g�g�u�o 
�d�h�j�j�_�d�l�b�j�h�\�h�d. 

�I�j�b���j�_�Z�e�b�a�Z�p�b�b���^�Z�g�g�h�]�h���f�_�l�h�^�Z���b�k�i�h�e�v�a�m�x�l���i�j�h�p�_�g�l�g�u�_���d�h�j�j�_�d�l�b�j�h�\�d�b26. 

�I�j�h�p�_�g�l�g�u�_ (�h�l�g�h�k�b�l�_�e�v�g�u�_) �d�h�j�j�_�d�l�b�j�h�\�d�b�� �\�g�h�k�y�l�k�y�� �i�m�l�_�f�� �m�f�g�h�`�_�g�b�y�� �p�_�g�u�� �i�j�_�^�e�h�`�_�g�b�y 
�h�[�t�_�d�l�Z���Z�g�Z�e�h�]�Z���b�e�b���_�]�h���_�^�b�g�b�p�u���k�j�Z�\�g�_�g�b�y���g�Z���d�h�w�n�n�b�p�b�_�g�l, �h�l�j�Z�`�Z�x�s�b�c���k�l�_�i�_�g�v���j�Z�a�e�b�q�b�c 
�\���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�o���h�[�t�_�d�l�Z���Z�g�Z�e�h�]�Z���b���h�p�_�g�b�\�Z�_�f�h�]�h���h�[�t�_�d�l�Z. �?�k�e�b���h�p�_�g�b�\�Z�_�f�u�c���h�[�t�_�d�l���e�m�q�r�_ 
�k�h�i�h�k�l�Z�\�b�f�h�]�h�� �Z�g�Z�e�h�]�Z, �l�h�� �d�� �p�_�g�_�� �i�h�k�e�_�^�g�_�]�h�� �\�g�h�k�b�l�k�y�� �i�h�\�u�r�Z�x�s�b�c�� �d�h�w�n�n�b�p�b�_�g�l, �_�k�e�b 
�o�m�`�_ – �i�h�g�b�`�Z�x�s�b�c. 

�<�g�h�k�b�f�u�_�� �d�h�j�j�_�d�l�b�j�h�\�d�b�� �m�q�b�l�u�\�Z�x�l�� �i�j�b�g�p�b�i�� �\�d�e�Z�^�Z. "�I�j�b�g�p�b�i�� �\�d�e�Z�^�Z���m�k�l�Z�g�Z�\�e�b�\�Z�_�l 
�k�h�h�l�g�h�r�_�g�b�_�� �f�_�`�^�m�� �a�Z�l�j�Z�l�Z�f�b�� �b�� �k�l�h�b�f�h�k�l�v�x. �<�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �i�j�b�g�p�b�i�h�f�� �\�d�e�Z�^�Z�� �a�Z�l�j�Z�l�u, 
�g�Z�i�j�Z�\�e�_�g�g�u�_�� �g�Z�� �k�h�a�^�Z�g�b�_�� �^�h�i�h�e�g�b�l�_�e�v�g�u�o�� �w�e�_�f�_�g�l�h�\�� �m�e�m�q�r�_�g�b�c, �g�_�� �\�k�_�]�^�Z�� �j�Z�\�g�u�� �\�d�e�Z�^�m 
�w�l�b�o���w�e�_�f�_�g�l�h�\���\���j�u�g�h�q�g�m�x���k�l�h�b�f�h�k�l�v. �<�h�a�f�h�`�g�u���l�j�b���\�Z�j�b�Z�g�l�Z���k�h�h�l�g�h�r�_�g�b�y���a�Z�l�j�Z�l: �a�Z�l�j�Z�l�u 
�f�_�g�v�r�_���\�d�e�Z�^�Z, �a�Z�l�j�Z�l�u���j�Z�\�g�u���\�d�e�Z�^�m���b���a�Z�l�j�Z�l�u���[�h�e�v�r�_���\�d�e�Z�^�Z." 

                                                           
25�� �H�p�_�g�d�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �i�h�^�� �j�_�^. �: . �=. �=�j�y�a�g�h�\�h�c, �F. �: . �N�_�^�h�l�h�\�h�c, �F�h�k�d�\�Z, "�N�b�g�Z�g�k�u�� �b�� �k�l�Z�l�b�k�l�b�d�Z", 2007, 
�k�l�j. 121 
26 "�W�d�h�g�h�f�b�d�Z���g�_�^�\�b�`�b�f�h�k�l�b": �M�q�_�[�g�h�_���i�h�k�h�[�b�_ – �<�e�Z�^�b�f. �]�h�k. �m�g���l; �K�h�k�l.: �>. �<. �<�b�g�h�]�j�Z�^�h�\, �<�e�Z�^�b�f�b�j, 2007 
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�B�l�h�]�h�\�u�_���a�g�Z�q�_�g�b�y���k�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�u�o���p�_�g���k�j�Z�\�g�b�f�u�o���h�[�t�_�d�l�h�\���f�h�]�m�l���g�_���k�h�\�i�Z�^�Z�l�v. �<���k�\�y�a�b 
�k���w�l�b�f���\�u�[�h�j���a�g�Z�q�_�g�b�y���k�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�h�c���p�_�g�u���\���d�Z�q�_�k�l�\�_���[�Z�a�b�k�Z���^�e�y���h�i�j�_�^�_�e�_�g�b�y���j�u�g�h�q�g�h�c 
�k�l�h�b�f�h�k�l�b�� �h�k�g�h�\�Z�g�� �g�Z�� �\�u�[�h�j�_�� �b�l�h�]�h�\�h�c�� �k�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�h�c�� �p�_�g�u�� �k�j�Z�\�g�b�f�h�]�h�� �h�[�t�_�d�l�Z (�e�b�[�h 
�h�[�t�_�d�l�h�\), �i�h���d�h�l�h�j�h�f�m���Z�[�k�h�e�x�l�g�h�_���b�l�h�]�h�\�h�_���a�g�Z�q�_�g�b�_���d�h�j�j�_�d�l�b�j�h�\�h�d���f�b�g�b�f�Z�e�v�g�h���b�e�b���q�b�k�e�h 
�d�h�j�j�_�d�l�b�j�h�\�h�d���f�b�g�b�f�Z�e�v�g�h. 

�H�[�h�k�g�h�\�Z�g�b�_���\�u�[�h�j�Z���_�^�b�g�b�p�u���k�j�Z�\�g�_�g�b�y 

�M�q�b�l�u�\�Z�y�� �k�i�_�p�b�n�b�d�m�� �h�p�_�g�b�\�Z�_�f�h�]�h�� �h�[�t�_�d�l�Z, �Z�� �l�Z�d�`�_�� �^�h�k�l�m�i�g�h�k�l�v�� �b�g�n�h�j�f�Z�p�b�b 
�^�e�y���h�i�j�_�^�_�e�_�g�b�y�� �k�l�Z�\�d�b�� �Z�j�_�g�^�g�h�c�� �i�e�Z�l�u�� �f�_�l�h�^�h�f�� �k�j�Z�\�g�b�l�_�e�v�g�h�]�h�� �Z�g�Z�e�b�a�Z�� �i�j�h�^�Z�` 
���i�j�_�^�e�h�`�_�g�b�c), �H�p�_�g�s�b�d���\���d�Z�q�_�k�l�\�_�� �_�^�b�g�b�p�u���k�j�Z�\�g�_�g�b�y���b�k�i�h�e�v�a�h�\�Z�e���k�l�Z�\�d�m���Z�j�_�g�^�g�h�c���i�e�Z�l�u 
�a�Z 1 �d�\. �f�� �\�� �]�h�^ (�[�_�a�� �m�q�_�l�Z�� �G�>�K) �Z�j�_�g�^�h�i�j�b�]�h�^�g�h�c�� �i�e�h�s�Z�^�b�� �h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\�� �b�� �h�[�t�_�d�l�Z 
�h�p�_�g�d�b. 

�I�j�b�g�b�f�Z�y�� �\�h�� �\�g�b�f�Z�g�b�_�� �l�h�l�� �n�Z�d�l, �q�l�h�� �\�� �k�h�k�l�Z�\�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �\�o�h�^�y�l�� �i�h�f�_�s�_�g�b�y�� �h�n�b�k�g�h�]�h 
�b���l�h�j�]�h�\�h�]�h�� �g�Z�a�g�Z�q�_�g�b�c, �i�j�b�� �j�Z�k�q�_�l�_�� �j�u�g�h�q�g�h�c�� �k�l�Z�\�d�b�� �Z�j�_�g�^�u�� �H�p�_�g�s�b�d�� �\�� �j�Z�f�d�Z�o�� �H�l�q�_�l�Z 
�i�h�^�[�b�j�Z�e���^�\�_���]�j�m�i�i�u���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\: 

�¾ �i�h�f�_�s�_�g�b�y���h�n�b�k�g�h�]�h���g�Z�a�g�Z�q�_�g�b�y; 

�¾ �i�h�f�_�s�_�g�b�y���l�h�j�]�h�\�h�]�h���g�Z�a�g�Z�q�_�g�b�y. 

�H�[�h�k�g�h�\�Z�g�b�_���\�u�[�h�j�Z���w�e�_�f�_�g�l�h�\���k�j�Z�\�g�_�g�b�y 

�D���w�e�_�f�_�g�l�Z�f���k�j�Z�\�g�_�g�b�y���h�l�g�h�k�y�l���l�_�� �o�Z�j�Z�d�l�_�j�b�k�l�b�d�b���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�k�l�b���b�� �k�^�_�e�h�d, �d�h�l�h�j�u�_ 
�h�d�Z�a�u�\�Z�x�l���k�m�s�_�k�l�\�_�g�g�h�_���\�e�b�y�g�b�_���g�Z���b�a�f�_�g�_�g�b�_���p�_�g���i�h���\�u�[�h�j�d�_���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\. 

�<���i�j�h�p�_�k�k�_���j�_�Z�e�b�a�Z�p�b�b���f�_�l�h�^�Z���k�j�Z�\�g�b�l�_�e�v�g�h�]�h���Z�g�Z�e�b�a�Z���i�j�h�^�Z�`���H�p�_�g�s�b�d���\�u�^�_�e�b�e���k�e�_�^�m�x�s�b�_ 
�w�e�_�f�_�g�l�u���k�j�Z�\�g�_�g�b�y (�L�Z�[�e. 9.1). 

�L�Z�[�e. 9.1 
�W�e�_�f�_�g�l�u���k�j�Z�\�g�_�g�b�y 

�=�j�m�i�i�u���w�e�_�f�_�g�l�h�\���k�j�Z�\�g�_�g�b�y �O�Z�j�Z�d�l�_�j�b�k�l�b�d�b 

�I�_�j�_�^�Z�\�Z�_�f�u�_���b�f�m�s�_�k�l�\�_�g�g�u�_���i�j�Z�\�Z, �h�]�j�Z�g�b�q�_�g�b�y (�h�[�j�_�f�_�g�_�g�b�y) �w�l�b�o���i�j�Z�\ 
�M�k�e�h�\�b�y���n�b�g�Z�g�k�b�j�h�\�Z�g�b�y���k�h�k�l�h�y�\�r�_�c�k�y���b�e�b���i�j�_�^�i�h�e�Z�]�Z�_�f�h�c���k�^�_�e�d�b 

�M�k�e�h�\�b�y���j�u�g�d�Z 
�H�l�e�b�q�b�_���p�_�g�u���i�j�_�^�e�h�`�_�g�b�y���h�l���p�_�g�u���k�^�_�e�d�b 
�B�a�f�_�g�_�g�b�_���p�_�g���\�h���\�j�_�f�_�g�b (�^�Z�l�Z���i�j�_�^�e�h�`�_�g�b�y, �k�^�_�e�d�b) 

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�b���f�_�k�l�h�j�Z�k�i�h�e�h�`�_�g�b�y���h�[�t�_�d�l�Z 

�J�Z�c�h�g 
�:�^�j�_�k���j�Z�k�i�h�e�h�`�_�g�b�y 
�E�b�g�b�y���a�Z�k�l�j�h�c�d�b 
�;�e�b�`�Z�c�r�_�_���h�d�j�m�`�_�g�b�_ 

�N�b�a�b�q�_�k�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b  

�L�b�i���g�_�^�\�b�`�b�f�h�k�l�b 
�I�e�h�s�Z�^�v���h�[�s�Z�y, �d�\. �f   
�W�l�Z�`���j�Z�k�i�h�e�h�`�_�g�b�y 
�G�Z�e�b�q�b�_���h�l�k�m�l�k�l�\�b�_���h�l�^�_�e�v�g�h�]�h���\�o�h�^�Z 
�K�h�k�l�h�y�g�b�_���h�l�^�_�e�d�b 

�W�d�h�g�h�f�b�q�_�k�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b 
�G�Z�a�g�Z�q�_�g�b�_���h�[�t�_�d�l�Z 
�K�l�j�m�d�l�m�j�Z���Z�j�_�g�^�g�h�c���k�l�Z�\�d�b 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���j�u�g�d�Z, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f 

9.2.6. �J�_�i�j�_�a�_�g�l�Z�l�b�\�g�Z�y (�i�j�_�^�k�l�Z�\�b�l�_�e�v�g�Z�y) �\�u�[�h�j�d�Z���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\ 

�H�[�h�k�g�h�\�Z�g�b�_���\�u�[�h�j�Z���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\:���\�u�[�h�j���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\���h�k�g�h�\�Z�g���g�Z���j�_�a�m�e�v�l�Z�l�Z�o 
�k�h�i�h�k�l�Z�\�e�_�g�b�y�� �b�o�� �h�k�g�h�\�g�u�o�� �n�m�g�d�p�b�h�g�Z�e�v�g�u�o�� �b�� �i�Z�j�Z�f�_�l�j�b�q�_�k�d�b�o�� �o�Z�j�Z�d�l�_�j�b�k�l�b�d 
�k���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�f�b�� �h�[�t�_�d�l�Z�� �Z�j�_�g�^�u. �H�[�t�_�d�l�u���Z�g�Z�e�h�]�b�� �i�j�b�g�Z�^�e�_�`�Z�l�� �d�� �l�h�f�m�� �`�_�� �k�_�]�f�_�g�l�m 
�j�u�g�d�Z�� �d�h�f�f�_�j�q�_�k�d�h�c�� �g�_�^�\�b�`�b�f�h�k�l�b, �q�l�h�� �b�� �h�[�t�_�d�l�� �Z�j�_�g�^�u, �b�o�� �o�Z�j�Z�d�l�_�j�b�k�l�b�d�b�� �g�Z�b�[�h�e�_�_ 
�[�e�b�a�d�b�� �d���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�f�� �h�[�t�_�d�l�Z�� �Z�j�_�g�^�u. �I�j�b�� �\�u�[�h�j�_�� �h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\�� �[�u�e�Z�� �b�a�m�q�_�g�Z 
�b�g�n�h�j�f�Z�p�b�y���b�a���b�k�l�h�q�g�b�d�h�\, �i�j�_�^�k�l�Z�\�e�_�g�g�u�o���\���l�Z�[�e�b�p�_���g�b�`�_. 

�L�Z�[�e. 9.2 
�I�_�j�_�q�_�g�v���b�k�l�h�q�g�b�d�h�\���b�g�n�h�j�f�Z�p�b�b 

�I�_�q�Z�l�g�u�_���b�a�^�Z�g�b�y �B�g�l�_�j�g�_�l���b�k�l�h�q�g�b�d�b 
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�I�_�q�Z�l�g�u�_���b�a�^�Z�g�b�y �B�g�l�_�j�g�_�l���b�k�l�h�q�g�b�d�b 

���G�_�^�\�b�`�b�f�h�k�l�v���b���p�_�g�u"  
���B�a���j�m�d���\���j�m�d�b" �b���^�j. 

www.avito.ru 
http://www.cian.ru 
http://www.realty.dmir.ru 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���j�u�g�d�Z, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f  

�L�Z�[�e. 9.3 
�J�_�i�j�_�a�_�g�l�Z�l�b�\�g�Z�y���\�u�[�h�j�d�Z���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\���^�e�y���h�i�j�_�^�_�e�_�g�b�y���k�l�Z�\�d�b���Z�j�_�g�^�g�h�c���i�e�Z�l�u 

�i�h�f�_�s�_�g�b�c���h�n�b�k�g�h�]�h���g�Z�a�g�Z�q�_�g�b�y���\���j�Z�f�d�Z�o���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z 

 
�=�j�m�i�i�u 
�w�e�_�f�_�g�l�h�\ 
�k�j�Z�\�g�_�g�b�y 

�O�Z�j�Z�d�l�_�j�b�k�l�b
�d�b���h�[�t�_�d�l�h�\-
�Z�g�Z�e�h�]�h�\ 

�H�p�_�g�b�\�Z�_�f�u�c 
�h�[�t�_�d�l 

�H�[�t�_�d�l�u���Z�g�Z�e�h�]�b 

�‹  1 �‹  2 �‹  3 �‹  4 

�M�k�e�h�\�b�y���n�b�g�Z�g�k�b�j�h�\�Z�g�b�y 
�k�h�k�l�h�y�\�r�_�c�k�y���b�e�b 
�i�j�_�^�i�h�e�Z�]�Z�_�f�h�c���k�^�_�e�d�b 

�J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ 

�H�k�h�[�u�_���m�k�e�h�\�b�y 
���d�h�f�i�h�g�_�g�l�u���k�l�h�b�f�h�k�l�b, �g�_ 
�k�\�y�a�Z�g�g�u�_���k 
�g�_�^�\�b�`�b�f�h�k�l�v�x) 

�H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l 

�O�Z�j�Z�d�l�_�j�b�k
�l�b�d�b 
�f�_�k�l�h�j�Z�k�i�h
�e�h�`�_�g�b�y 
�h�[�t�_�d�l�Z 

�:�^�j�_�k �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, 
� .̂ 20�Z, �e�b�l. �:  

�m�e. �I�e�Z�k�l�m�g�k�d�Z�y, 82 �:�� �m�e. �=�h�j�v�d�h�]�h �m�e. �G�Z�\�Z�]�b�g�k�d�Z�y 3/15 �m�e. �J�h�a 117 

�J�Z�c�h�g �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c 
�M�^�h�[�k�l�\�h 
�^�h�k�l�m�i�Z���d 
�i�h�f�_�s�_�g�b�y�f 

�O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ 

�E�b�g�b�y���^�h�f�h�\�� �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y 

�;�e�b�`�Z�c�r�_�_ 
�h�d�j�m�`�_�g�b�_ 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g
�h���`�b�e�Z�y 
�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z 
�i�_�j�\�u�o���w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�N�b�a�b�q�_�k�d�b�_ 
�o�Z�j�Z�d�l�_�j�b�k
�l�b�d�b  

�L�b�i 
�g�_�^�\�b�`�b�f�h�k�l�b 

�H�K�A �<�k�l�j�h�_�g�g�h�_ 
�i�h�f�_�s�_�g�b�_ 

�<�k�l�j�h�_�g�g�h�_ 
�i�h�f�_�s�_�g�b�_ 

�<�k�l�j�h�_�g�g�h�_ 
�i�h�f�_�s�_�g�b�_ 

�<�k�l�j�h�_�g�g�h�_ 
�i�h�f�_�s�_�g�b�_ 

�I�e�h�s�Z�^�v���h�[�s�Z�y 
���Z�j�_�g�^�h�i�j�b�]�h�^�g
�Z�y), �d�\���f  

5 187,8 91,2 38,0 24,0 455,0 

�W�l�Z�` 
�j�Z�k�i�h�e�h�`�_�g�b�y 

 1 - 16 5 4 3 3 

�G�Z�e�b�q�b�_ 
�h�l�^�_�e�v�g�h�]�h 
�\�o�h�^�Z 

�H�[�s�b�c���\�o�h�^ �H�[�s�b�c���\�o�h�^ �H�[�s�b�c���\�o�h�^ �H�[�s�b�c���\�o�h�^ �H�[�s�b�c���\�o�h�^ 

�K�h�k�l�h�y�g�b�_ 
�K�l�Z�g�^�Z�j�l, �g�_ 
�l�j�_�[�m�_�l���j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�W�d�h�g�h�f�b�q�_
�k�d�b�_ 
�o�Z�j�Z�d�l�_�j�b�k
�l�b�d�b 

�G�Z�a�g�Z�q�_�g�b�_ �H�n�b�k�g�h�_ �H�n�b�k�g�h�_ �H�n�b�k�g�h�_ �H�n�b�k�g�h�_ �H�n�b�k�g�h�_ 

�K�l�h�b�f�h�k�l�g
�u�_ 
�o�Z�j�Z�d�l�_�j�b�k
�l�b�d�b 

�K�l�Z�\�d�Z 
�Z�j�_�g�^�g�h�c���i�e�Z�l�u 
���k���m�q�_�l�h�f 
�G�>�K), �j�m�[./�d�\. 
�f���\���]�h�^ 

- 13 200 12 000 12 500 12 000 

�K�l�Z�\�d�Z 
�Z�j�_�g�^�g�h�c���i�e�Z�l�u 
���[�_�a���m�q�_�l�Z 
�G�>�K), �j�m�[./�d�\. 
�f���\���]�h�^ 

- 11 186 10 169 10 593 10 169 

�K�l�j�m�d�l�m�j�Z 
�Z�j�_�g�^�g�h�c 
�k�l�Z�\�d�b 

- 

�<�d�e�x�q�Z�y 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�_ 
�j�Z�k�o�h�^�u, �d�j�h�f�_ 
�d�h�f�f�m�g�Z�e�v�g�u�o 
�i�e�Z�l�_�`�_�c 

�<�d�e�x�q�Z�y 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�_ 
�j�Z�k�o�h�^�u, �d�j�h�f�_ 
�d�h�f�f�m�g�Z�e�v�g�u�o 
�i�e�Z�l�_�`�_�c 

�<�d�e�x�q�Z�y 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�_ 
�j�Z�k�o�h�^�u, �d�j�h�f�_ 
�d�h�f�f�m�g�Z�e�v�g�u�o 
�i�e�Z�l�_�`�_�c 

�K���m�q�_�l�h�f 
�h�i�_�j�Z�p�b�h�g�g�u�o���b 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o 
�j�Z�k�o�h�^�h�\, �[�_�a���m�q�_�l�Z���w���w 

�B�k�l�h�q�g�b�d�b 
�b�g�n�h�j�f�Z�p�b
�b 

�K�k�u�e�d�Z - http://bcinform.ru/offer.
html?idoffer=8243 

https://www.avito.ru/soc
hi/kommercheskaya_ne
dvizhimost/ofisnoe_po
meschenie_38_m_5939
25337 

https://www.avito.ru/soc
hi/kommercheskaya_ne
dvizhimost/ofis_v_aren
du_593902072 

http://mega-
real.ru/rent/61773/sdaet
sya-etazh-pod-ofis-
kliniku-i-td-455-m2-
sobstvennik 

�D�h�g�l�Z�d�l�g�h�_ 
�e�b�p�h 

- 953 371-88-81 988 405-47-95 988 280-39-52 967 328-72-87 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���j�u�g�d�Z, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f 
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�J�b�k�m�g�h�d 9.1 
�J�Z�k�i�h�e�h�`�_�g�b�_���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\ 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: http://maps.yandex.ru/ 

�L�Z�[�e. 9.4 
�J�_�i�j�_�a�_�g�l�Z�l�b�\�g�Z�y���\�u�[�h�j�d�Z���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\���^�e�y���h�i�j�_�^�_�e�_�g�b�y���k�l�Z�\�d�b���Z�j�_�g�^�g�h�c���i�e�Z�l�u 

�i�h�f�_�s�_�g�b�c���l�h�j�]�h�\�h�]�h���g�Z�a�g�Z�q�_�g�b�y���\���j�Z�f�d�Z�o���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z 
�=�j�m�i�i�u 
�w�e�_�f�_�g�l�h�\ 
�k�j�Z�\�g�_�g�b�y 

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�b 
�h�[�t�_�d�l�h�\-
�Z�g�Z�e�h�]�h�\ 

�H�p�_�g�b�\�Z�_�f�u
�c���h�[�t�_�d�l 

�H�[�t�_�d�l�u���Z�g�Z�e�h�]�b 

�‹ 1 �‹ 2 �‹ 3 �‹ 4 

�M�k�e�h�\�b�y���n�b�g�Z�g�k�b�j�h�\�Z�g�b�y 
�k�h�k�l�h�y�\�r�_�c�k�y���b�e�b 
�i�j�_�^�i�h�e�Z�]�Z�_�f�h�c���k�^�_�e�d�b 

�J�u�g�h�q�g�u�_�� �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ 

�H�k�h�[�u�_���m�k�e�h�\�b�y (�d�h�f�i�h�g�_�g�l�u 
�k�l�h�b�f�h�k�l�b, �g�_���k�\�y�a�Z�g�g�u�_���k 
�g�_�^�\�b�`�b�f�h�k�l�v�x) 

�H�l�k�m�l�k�l�\�m�x�l�� �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l 

�O�Z�j�Z�d�l�_�j�b�k
�l�b�d�b 
�f�_�k�l�h�j�Z�k�i�h
�e�h�`�_�g�b�y 
�h�[�t�_�d�l�Z 

�:�^�j�_�k 
�m�e. 
�<�b�g�h�]�j�Z�^�g�Z�y, 
� .̂ 20�Z, �e�b�l. �; 

�P�\�_�l�g�h�c���;�m�e�v�\�Z�j �P�\�_�l�g�h�c���;�m�e�v�\�Z�j 
�m�e. �D�j�Z�k�g�h�Z�j�f�_�c�k�d�Z�y 
15 

�m�e. �X�g�u�o���E�_�g�b�g�p�_�\ 10 

�J�Z�c�h�g �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c 
�M�^�h�[�k�l�\�h���^�h�k�l�m�i�Z 
�d���i�h�f�_�s�_�g�b�y�f 

�O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ 

�E�b�g�b�y���^�h�f�h�\ �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y 

�;�e�b�`�Z�c�r�_�_ 
�h�d�j�m�`�_�g�b�_ 

�I�j�_�b�f�m�s�_�k�l�\
�_�g�g�h���`�b�e�Z�y 
�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b
�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�N�b�a�b�q�_�k�d�b�_ 
�o�Z�j�Z�d�l�_�j�b�k
�l�b�d�b  

�L�b�i 
�g�_�^�\�b�`�b�f�h�k�l�b 

�H�K�A �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_ �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_ �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_ �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_ 

�I�e�h�s�Z�^�v���h�[�s�Z�y, 
�d�\���f  

1460,4 255 188 83,4 100 

�W�l�Z�` 
�j�Z�k�i�h�e�h�`�_�g�b�y 

�I�_�j�\�u�c-
�q�_�l�\�_�j�l�u�c 

�I�_�j�\�u�c �I�_�j�\�u�c �I�_�j�\�u�c �I�_�j�\�u�c 

�G�Z�e�b�q�b�_ 
�h�l�^�_�e�v�g�h�]�h���\�o�h�^�Z 

�?�k�l�v �?�k�l�v �?�k�l�v �?�k�l�v �?�k�l�v 

�K�h�k�l�h�y�g�b�_ �K�l�Z�g�^�Z�j�l, �g�_�� �K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l�� �K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l�� �K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l�� �K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
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�=�j�m�i�i�u 
�w�e�_�f�_�g�l�h�\ 
�k�j�Z�\�g�_�g�b�y 

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�b 
�h�[�t�_�d�l�h�\-
�Z�g�Z�e�h�]�h�\ 

�H�p�_�g�b�\�Z�_�f�u
�c���h�[�t�_�d�l 

�H�[�t�_�d�l�u���Z�g�Z�e�h�]�b 

�‹ 1 �‹ 2 �‹ 3 �‹ 4 

�l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�j�_�f�h�g�l�Z �j�_�f�h�g�l�Z �j�_�f�h�g�l�Z �j�_�f�h�g�l�Z 

�W�d�h�g�h�f�b�q�_
�k�d�b�_ 
�o�Z�j�Z�d�l�_�j�b�k
�l�b�d�b 

�G�Z�a�g�Z�q�_�g�b�_ �L�h�j�]�h�\�h�_ �L�h�j�]�h�\�h�_ �L�h�j�]�h�\�h�_ �L�h�j�]�h�\�h�_ �L�h�j�]�h�\�h�_ 

�K�l�h�b�f�h�k�l�g
�u�_ 
�o�Z�j�Z�d�l�_�j�b�k
�l�b�d�b 

�K�l�Z�\�d�Z���Z�j�_�g�^�g�h�c 
�i�e�Z�l�u (�k���m�q�_�l�h�f 
�G�>�K), �j�m�[./�d�\. �f���\ 
�]�h� ̂

- 12 000 12 000 11 511 14 400 

�K�l�Z�\�d�Z���Z�j�_�g�^�g�h�c 
�i�e�Z�l�u (�[�_�a���m�q�_�l�Z 
�G�>�K), �j�m�[./�d�\. �f���\ 
�]�h� ̂

- 10 169 10 169 9 755 12 203 

�K�l�j�m�d�l�m�j�Z 
�Z�j�_�g�^�g�h�c���k�l�Z�\�d�b - 

�K���m�q�_�l�h�f 
�h�i�_�j�Z�p�b�h�g�g�u�o���b 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o 
�j�Z�k�o�h�^�h�\, �[�_�a���m�q�_�l�Z���w���w 

�K���m�q�_�l�h�f 
�h�i�_�j�Z�p�b�h�g�g�u�o���b 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o 
�j�Z�k�o�h�^�h�\, �[�_�a���m�q�_�l�Z���w���w 

�K���m�q�_�l�h�f 
�h�i�_�j�Z�p�b�h�g�g�u�o���b 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o 
�j�Z�k�o�h�^�h�\, �[�_�a���m�q�_�l�Z���w���w 

�K���m�q�_�l�h�f 
�h�i�_�j�Z�p�b�h�g�g�u�o���b 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o 
�j�Z�k�o�h�^�h�\, �[�_�a���m�q�_�l�Z���w���w 

�B�k�l�h�q�g�b�d�b 
�b�g�n�h�j�f�Z�p�b
�b 

�K�k�u�e�d�Z - 

https://www.avito.ru/soc
hi/kommercheskaya_ned
vizhimost/torgovoe_pom
eschenie_255_m_54245
0266 

https://www.avito.ru/soc
hi/kommercheskaya_ned
vizhimost/torgovoe_pom
eschenie_188_m_58217
8471 

https://www.avito.ru/soc
hi/kommercheskaya_ned
vizhimost/sdam_magazi
n_kafe_salon._sochi_kra
snoarmeyskaya_15_169
044972 

https://www.avito.ru/soc
hi/kommercheskaya_ned
vizhimost/salon_krasoty
_pod_klyuch_52600595
9 

�D�h�g�l�Z�d�l�g�h�_���e�b�p�h - 988 189-97-01 966 777-00-77 988 235 17-77 918 905-03-65 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���j�u�g�d�Z, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f 

�J�b�k�m�g�h�d 9.2 
�J�Z�k�i�h�e�h�`�_�g�b�_���h�[�t�_�d�l�h�\���Z�g�Z�e�h�]�h�\ 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: http://maps.yandex.ru/ 

9.2.7. �:�g�Z�e�b�a���j�Z�a�e�b�q�b�y���\���m�j�h�\�g�y�o���w�e�_�f�_�g�l�h�\���k�j�Z�\�g�_�g�b�y (�p�_�g�h�h�[�j�Z�a�m�x�s�b�o���n�Z�d�l�h�j�h�\) 

�G�b�`�_�� �i�j�b�\�h�^�y�l�k�y�� �Z�g�Z�e�b�a�� �j�Z�a�e�b�q�b�y�� �\�� �m�j�h�\�g�y�o�� �w�e�_�f�_�g�l�h�\�� �k�j�Z�\�g�_�g�b�y (�p�_�g�h�h�[�j�Z�a�m�x�s�b�o 
�n�Z�d�l�h�j�h�\) �b�� �\�h�a�f�h�`�g�u�c�� �o�Z�j�Z�d�l�_�j�� �\�e�b�y�g�b�y�� �w�l�b�o�� �j�Z�a�e�b�q�b�c�� �g�Z�� �a�g�Z�q�_�g�b�_�� �\�u�[�j�Z�g�g�u�o�� �_�^�b�g�b�p 
�k�j�Z�\�g�_�g�b�y.  
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�I�j�h�\�_�^�_�g�g�u�c�� �Z�g�Z�e�b�a�� �i�h�d�Z�a�Z�e, �q�l�h�� �i�h�� �g�_�d�h�l�h�j�u�f�� �w�e�_�f�_�g�l�Z�f�� �k�j�Z�\�g�_�g�b�y�� �h�[�t�_�d�l�� �g�_�^�\�b�`�b�f�h�]�h 
�b�f�m�s�_�k�l�\�Z�� �k�h�i�h�k�l�Z�\�b�f�� �k�� �h�[�t�_�d�l�Z�f�b���Z�g�Z�e�h�]�Z�f�b, �k�e�_�^�h�\�Z�l�_�e�v�g�h, �d�h�j�j�_�d�l�b�j�h�\�d�b�� �i�h�� �^�Z�g�g�u�f 
�w�e�_�f�_�g�l�Z�f���k�j�Z�\�g�_�g�b�y���j�Z�\�g�u 0 % (�L�Z�[�e. 9.5). 

�L�Z�[�e. 9.5 
�W�e�_�f�_�g�l�u���k�j�Z�\�g�_�g�b�y, �i�h���d�h�l�h�j�u�f���h�l�k�m�l�k�l�\�m�x�l���j�Z�a�e�b�q�b�y���f�_�`�^�m���h�[�t�_�d�l�h�f 

�g�_�^�\�b�`�b�f�h�]�h���b�f�m�s�_�k�l�\�Z���b���h�[�t�_�d�l�Z�f�b���Z�g�Z�e�h�]�Z�f�b 
�‹���i���i  �W�e�_�f�_�g�l�u���k�j�Z�\�g�_�g�b�y���^�e�y���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�]�h���b�f�m�s�_�k�l�\�Z 
1 �M�k�e�h�\�b�y���n�b�g�Z�g�k�b�j�h�\�Z�g�b�y���k�h�k�l�h�y�\�r�_�c�k�y���b�e�b���i�j�_�^�i�h�e�Z�]�Z�_�f�h�c���k�^�_�e�d�b 
2 �M�k�e�h�\�b�y���i�j�h�^�Z�`�b (�i�j�_�^�e�h�`�_�g�b�y) 
3 �I�_�j�b�h�^���f�_�`�^�m���^�Z�l�Z�f�b���k�^�_�e�h�d (�i�j�_�^�e�h�`�_�g�b�c) �b���h�p�_�g�d�b 
4 �J�Z�c�h�g 
5 �:�^�j�_�k���f�_�k�l�h�i�h�e�h�`�_�g�b�y 
6 �E�b�g�b�y���a�Z�k�l�j�h�c�d�b 
7 �;�e�b�`�Z�c�r�_�_���h�d�j�m�`�_�g�b�_ 
8 �L�b�i���g�_�^�\�b�`�b�f�h�k�l�b 
9 �H�[�s�Z�y���i�e�h�s�Z�^�v 
10 �<�g�m�l�j�_�g�g�_�_���k�h�k�l�h�y�g�b�_ 
11 �G�Z�a�g�Z�q�_�g�b�_ 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���j�u�g�d�Z, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f 

�<�� �l�Z�[�e�b�p�_�� �g�b�`�_�� �i�j�_�^�k�l�Z�\�e�_�g�� �i�_�j�_�q�_�g�v�� �w�e�_�f�_�g�l�h�\�� �k�j�Z�\�g�_�g�b�y, �i�h�� �d�h�l�h�j�u�f�� �b�f�_�x�l�k�y�� �j�Z�a�e�b�q�b�y 
�f�_�`�^�m���h�[�t�_�d�l�h�f���g�_�^�\�b�`�b�f�h�]�h���b�f�m�s�_�k�l�\�Z���b���h�[�t�_�d�l�Z�f�b���Z�g�Z�e�h�]�Z�f�b. 

�L�Z�[�e. 9.6 
�W�e�_�f�_�g�l�u���k�j�Z�\�g�_�g�b�y, �i�h���d�h�l�h�j�u�f���b�f�_�x�l�k�y���j�Z�a�e�b�q�b�y���f�_�`�^�m���h�[�t�_�d�l�Z�f�b���g�_�^�\�b�`�b�f�h�]�h 

�b�f�m�s�_�k�l�\�Z���b���h�[�t�_�d�l�Z�f�b���Z�g�Z�e�h�]�Z�f�b 
�‹���i���i  �W�e�_�f�_�g�l�u���k�j�Z�\�g�_�g�b�y���^�e�y���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�]�h���b�f�m�s�_�k�l�\�Z 
1 �J�Z�a�e�b�q�b�y���f�_�`�^�m���p�_�g�Z�f�b���i�j�_�^�e�h�`�_�g�b�y���k�i�j�h�k�Z���b���k�^�_�e�h�d (�l�h�j�]) 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �Z�g�Z�e�b�a���j�u�g�d�Z, �i�j�h�\�_�^�_�g�g�u�c���H�p�_�g�s�b�d�h�f 

�J�Z�a�e�b�q�b�y���f�_�`�^�m���p�_�g�Z�f�b���i�j�_�^�e�h�`�_�g�b�y���k�i�j�h�k�Z���b���k�^�_�e�h�d (�l�h�j�]) 

�D�h�j�j�_�d�l�b�j�h�\�d�Z�� �i�h�� �^�Z�g�g�h�f�m�� �i�h�d�Z�a�Z�l�_�e�x�� �\�g�h�k�b�e�Z�k�v�� �k�h�]�e�Z�k�g�h�� �K�i�j�Z�\�h�q�g�b�d�m�� �h�p�_�g�s�b�d�Z 
�g�_�^�\�b�`�b�f�h�k�l�b�� �i�h�^�� �j�_�^. �E���:. �E�_�c�n�_�j�Z (2014 �].), �k�d�b�^�d�Z�� �g�Z�� �l�h�j�]�� �i�h�� �Z�j�_�g�^�_�� �l�h�j�]�h�\�h���h�n�b�k�g�u�o 
�i�h�f�_�s�_�g�b�c�� �[�b�a�g�_�k���p�_�g�l�j�h�\���d�e�Z�k�k�Z�� �:, �<�� �k�h�k�l�Z�\�e�y�_�l�� �h�l 5% �^�h 6%. �H�p�_�g�s�b�d�h�f�� �[�u�e�h���i�j�b�g�y�l�h 
�j�_�r�_�g�b�_���i�j�b�g�y�l�v���d�h�j�j�_�d�l�b�j�h�\�d�m���g�Z���l�h�j�]���j�Z�\�g�h�c 5%. 

�<�g�_�k�_�g�b�_���\�_�k�h�\�u�o���d�h�w�n�n�b�p�b�_�g�l�h�\ 

�>�e�y�� �i�j�b�k�\�h�_�g�b�y�� �d�Z�`�^�h�f�m�� �h�[�t�_�d�l�m���Z�g�Z�e�h�]�m�� �\�_�k�h�\�h�]�h�� �d�h�w�n�n�b�p�b�_�g�l�Z�� �H�p�_�g�s�b�d�� �i�h�e�v�a�h�\�Z�e�k�y 
�n�h�j�f�m�e�h�c, �m�k�l�Z�g�Z�\�e�b�\�Z�x�s�_�c�� �h�[�j�Z�l�g�m�x�� �a�Z�\�b�k�b�f�h�k�l�v�� �j�Z�a�f�_�j�Z�� �\�_�k�h�\�h�]�h�� �d�h�w�n�n�b�p�b�_�g�l�Z 
�h�l���d�h�e�b�q�_�k�l�\�Z�� �\�\�_�^�_�g�g�u�o�� �i�h�i�j�Z�\�h�d�� �i�h�� �j�Z�k�k�f�Z�l�j�b�\�Z�_�f�h�f�m�� �h�[�t�_�d�l�m���Z�g�Z�e�h�]�m. �>�e�y�� �\�u�\�_�^�_�g�b�y 
�^�Z�g�g�h�c���n�h�j�f�m�e�u���H�p�_�g�s�b�d���h�i�j�_�^�_�e�b�e���k�e�_�^�m�x�s�b�_���i�Z�j�Z�f�_�l�j�u: 

�¾ �i�h�d�Z�a�Z�l�_�e�v�� �k�h�\�h�d�m�i�g�h�c�� �d�h�j�j�_�d�l�b�j�h�\�d�b (�i�m�l�_�f�� �k�m�f�f�b�j�h�\�Z�g�b�y�� �Z�[�k�h�e�x�l�g�u�o 
�a�g�Z�q�_�g�b�c���\�g�_�k�_�g�g�u�o���d�h�j�j�_�d�l�b�j�h�\�h�d); 

�¾ �d�h�w�n�n�b�p�b�_�g�l�� �k�h�h�l�\�_�l�k�l�\�b�y�� �h�[�t�_�d�l�m�� �h�p�_�g�d�b (�h�[�j�Z�l�g�h�� �i�j�h�i�h�j�p�b�h�g�Z�e�_�g�� �i�h�d�Z�a�Z�l�_�e�x 
�k�h�\�h�d�m�i�g�h�c���d�h�j�j�_�d�l�b�j�h�\�d�b); 

�¾ �i�h�d�Z�a�Z�l�_�e�v���k�l�h�b�f�h�k�l�b���k���m�q�_�l�h�f���d�h�w�n�n�b�p�b�_�g�l�Z���k�h�h�l�\�_�l�k�l�\�b�y;  

�¾ �k�j�_�^�g�_�\�a�\�_�r�_�g�g�Z�y���\�_�e�b�q�b�g�Z���k�l�h�b�f�h�k�l�b, �j�m�[. 

�G�Z�b�[�h�e�v�r�b�c���\�_�k���i�j�b�k�\�Z�b�\�Z�_�l�k�y���k�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�u�f���\�_�e�b�q�b�g�Z�f���p�_�g���l�_�o���h�l�h�[�j�Z�g�g�u�o���Z�g�Z�e�h�]�h�\, 
�d���d�h�l�h�j�u�f�� �\�\�h�^�b�e�Z�k�v�� �f�_�g�v�r�Z�y�� �\�_�e�b�q�b�g�Z�� �i�h�i�j�Z�\�h�d. �B�g�Z�q�_�� �]�h�\�h�j�y, �g�Z�b�[�h�e�v�r�b�c�� �\�_�k�� �i�j�b 
�k�h�]�e�Z�k�h�\�Z�g�b�b�� �j�_�a�m�e�v�l�Z�l�h�\�� �d�h�j�j�_�d�l�b�j�h�\�h�d�� �[�m�^�m�l�� �b�f�_�l�v�� �l�_�� �Z�g�Z�e�h�]�b, �d�h�l�h�j�u�_�� �g�Z�b�[�h�e�_�_ 
�k�h�i�h�k�l�Z�\�b�f�u���k���h�p�_�g�b�\�Z�_�f�u�f���h�[�t�_�d�l�h�f. 

�G�Z���h�k�g�h�\�_���b�a�e�h�`�_�g�g�h�]�h���n�h�j�f�m�e�Z���b�f�_�_�l���k�e�_�^�m�x�s�b�c���\�b�^: 
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,  

�]�^�_: 

�D – �b�k�d�h�f�u�c���\�_�k�h�\�h�c���d�h�w�n�n�b�p�b�_�g�l; 

n – �g�h�f�_�j���Z�g�Z�e�h�]�Z; 

S1…n – �k�m�f�f�Z���Z�[�k�h�e�x�l�g�u�o���a�g�Z�q�_�g�b�c���d�h�j�j�_�d�l�b�j�h�\�h�d���^�e�y���\�k�_�o���Z�g�Z�e�h�]�h�\; 

S1 – �k�m�f�f�Z���Z�[�k�h�e�x�l�g�u�o���a�g�Z�q�_�g�b�c���d�h�j�j�_�d�l�b�j�h�\�h�d 1-�]�h���Z�g�Z�e�h�]�Z; 

S2 – �k�m�f�f�Z���Z�[�k�h�e�x�l�g�u�o���a�g�Z�q�_�g�b�c���d�h�j�j�_�d�l�b�j�h�\�h�d 2-�]�h���Z�g�Z�e�h�]�Z; 

Sn – �k�m�f�f�Z���Z�[�k�h�e�x�l�g�u�o���a�g�Z�q�_�g�b�c���d�h�j�j�_�d�l�b�j�h�\�h�d n-�]�h���Z�g�Z�e�h�]�Z; 

1/Sn – �d�h�w�n�n�b�p�b�_�g�l�� �k�h�h�l�\�_�l�k�l�\�b�y n-�]�h�� �Z�g�Z�e�h�]�Z�� �h�p�_�g�b�\�Z�_�f�h�f�m�� �h�[�t�_�d�l�m (�h�[�j�Z�l�g�h 
�i�j�h�i�h�j�p�b�h�g�Z�e�_�g���i�h�d�Z�a�Z�l�_�e�x���k�h�\�h�d�m�i�g�h�c���d�h�j�j�_�d�l�b�j�h�\�d�b). 

9.2.8. �J�Z�k�q�_�l���k�j�_�^�g�_�j�u�g�h�q�g�h�c���\�_�e�b�q�b�g�u���Z�j�_�g�^�g�h�c���k�l�Z�\�d�b 

�J�Z�k�q�_�l�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �f�_�l�h�^�h�f�� �k�j�Z�\�g�b�l�_�e�v�g�h�]�h�� �Z�g�Z�e�b�a�Z�� �i�j�h�^�Z�` (�i�j�_�^�e�h�`�_�g�b�c) 
�i�j�b�\�_�^�_�g���\���l�Z�[�e�b�p�Z�o���g�b�`�_. 
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�L�Z�[�e. 9.7 
�J�Z�k�q�_�l���k�j�_�^�g�_�j�u�g�h�q�g�h�c���k�l�Z�\�d�b���Z�j�_�g�^�u���^�e�y���i�h�f�_�s�_�g�b�c���h�n�b�k�g�h�]�h���g�Z�a�g�Z�q�_�g�b�y 

�=�j�m�i�i�u���w�e�_�f�_�g�l�h�\���k�j�Z�\�g�_�g�b�y 
�W�e�_�f�_�g�l�u���]�j�m�i�i�u���k�j�Z�\�g�_�g�b�y 
�>�_�^. �b�a�f.] �H�p�_�g�b�\�Z�_�f�u�c���h�[�t�_�d�l 

�H�[�t�_�d�l�u���Z�g�Z�e�h�]�b 
�‹  1 �‹  2 �‹  3 �‹  4 

�P�_�g�Z���i�j�_�^�e�h�`�_�g�b�y (�[�_�a���m�q�_�l�Z���G�>�K) �>�j�m�[./�d�\. �f���]�h�^] - 11 186 10 169 10 593 10 169 
�D�h�j�j�_�d�l�b�j�h�\�d�Z���g�Z���m�l�h�j�]�h�\�u�\�Z�g�b�_ [%] - -5% -5% -5% -5% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 10 627  9 661  10 064  9 661  
�M�k�e�h�\�b�y���n�b�g�Z�g�k�b�j�h�\�Z�g�b�y���k�h�k�l�h�y�\�r�_�c�k�y���b�e�b���i�j�_�^�i�h�e�Z�]�Z�_�f�h�c���k�^�_�e�d�b �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ 
�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 10 627  9 661  10 064  9 661  
�H�k�h�[�u�_���m�k�e�h�\�b�y (�d�h�f�i�h�g�_�g�l�u���k�l�h�b�f�h�k�l�b, �g�_���k�\�y�a�Z�g�g�u�_���k���g�_�^�\�b�`�b�f�h�k�l�v�x) �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l 
�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 10 627  9 661  10 064  9 661  

�M�k�e�h�\�b�y���j�u�g�d�Z �B�a�f�_�g�_�g�b�_���p�_�g���\�h���\�j�_�f�_�g�b (�^�Z�l�Z 
�i�j�_�^�e�h�`�_�g�b�y) 

 01 �y�g�\�Z�j�y 2016 �]. �>�_�d�Z�[�j�v 2015 �>�_�d�Z�[�j�v 2015 �>�_�d�Z�[�j�v 2015 �>�_�d�Z�[�j�v 2015 

�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 10 627  9 661  10 064  9 661  

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�b���f�_�k�l�h�j�Z�k�i�h�e�h�`�_�g�b�y 
�h�[�t�_�d�l�Z 

�:�^�j�_�k 
�m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�Z, 
�e�b�l. �:  

�m�e. �I�e�Z�k�l�m�g�k�d�Z�y, 82 �:  �m�e���=�h�j�v�d�h�]�h �m�e. �G�Z�\�Z�]�b�g�k�d�Z�y 3/15 �m�e. �J�h�a 117 

�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�J�Z�c�h�g �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�M�^�h�[�k�l�\�h���^�h�k�l�m�i�Z���d���i�h�f�_�s�_�g�b�y�f �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�E�b�g�b�y���^�h�f�h�\ �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 

�;�e�b�`�Z�c�r�_�_���h�d�j�m�`�_�g�b�_ 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h 
�`�b�e�Z�y���a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y 
�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o���w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y 
�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o���w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y 
�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o���w�l�Z�`�Z�o 

�I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y 
�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b 
�h�[�t�_�d�l�Z�f�b���g�Z���i�_�j�\�u�o 
�w�l�Z�`�Z�o 

�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 10 627 9 661 10 064 9 661 

�N�b�a�b�q�_�k�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b 

�L�b�i���g�_�^�\�b�`�b�f�h�k�l�b �H�K�A �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_�� �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_�� �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_�� �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_ 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�:�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v, �d�\. �f  5 649,1  91,2  38,0  24,0  455,0  
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�W�l�Z�`���j�Z�k�i�h�e�h�`�_�g�b�y �I�_�j�\�u�c���R�_�k�l�g�Z�^�p�Z�l�u�c 5 4 3 3 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�G�Z�e�b�q�b�_���h�l�^�_�e�v�g�h�]�h���\�o�h�^�Z �H�[�s�b�c���\�o�h�^ �H�[�s�b�c���\�o�h�^ �H�[�s�b�c���\�o�h�^ �H�[�s�b�c���\�o�h�^ �H�[�s�b�c���\�o�h�^ 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 

�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 10 627 9 661 10 064 9 661 
�W�d�h�g�h�f�b�q�_�k�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b �G�Z�a�g�Z�q�_�g�b�_ �H�n�b�k�g�h�_ �H�n�b�k�g�h�_ �H�n�b�k�g�h�_ �H�n�b�k�g�h�_ �H�n�b�k�g�h�_ 
�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
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�=�j�m�i�i�u���w�e�_�f�_�g�l�h�\���k�j�Z�\�g�_�g�b�y �W�e�_�f�_�g�l�u���]�j�m�i�i�u���k�j�Z�\�g�_�g�b�y 
�>�_�^. �b�a�f.] 

�H�p�_�g�b�\�Z�_�f�u�c���h�[�t�_�d�l 
�H�[�t�_�d�l�u���Z�g�Z�e�h�]�b 
�‹  1 �‹  2 �‹  3 �‹  4 

�N�b�a�b�q�_�k�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b (�Z�[�k�h�e�x�l�g�u�_ 
�d�h�j�j�_�d�l�b�j�h�\�d�b) �K�h�k�l�h�y�g�b�_ 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�D�h�j�j�_�d�l�b�j�h�\�d�Z �>�j�m�[./�d�\. �f ] - 0 0 0 0 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 10 627 9 661 10 064 9 661 
�K�m�f�f�Z���Z�[�k�h�e�x�l�g�u�o���a�g�Z�q�_�g�b�c 
�d�h�j�j�_�d�l�b�j�h�\�h�d���Z�g�Z�e�h�]�Z  

[%] - 5% 5% 5% 5% 

�D�h�w�n�n�b�p�b�_�g�l���k�h�h�l�\�_�l�k�l�\�b�y���Z�g�Z�e�h�]�Z 
�h�[�t�_�d�l�m���h�p�_�g�d�b (�h�[�j�Z�l�g�h 
�i�j�h�i�h�j�p�b�h�g�Z�e�_�g���k�h�\�h�d�m�i�g�h�c 
�d�h�j�j�_�d�l�b�j�h�\�d�_) 

�\���^�h�e�y�o - 20,00  20,00  20,00  20,00  

�<�_�k�h�\�h�c���d�h�w�n�n�b�p�b�_�g�l [%] - 25% 25% 25% 25% 
�<�a�\�_�r�_�g�g�u�c���m�^�_�e�v�g�u�c���i�h�d�Z�a�Z�l�_�e�v �>�j�m�[./�d�\. �f���]�h�^] - 2 657 2 415 2 516 2 415 
�K�j�_�^�g�_�j�u�g�h�q�g�Z�y���k�l�h�b�f�h�k�l�v, (�[�_�a���m�q�_�l�Z 
�G�>�K) 

�>�j�m�[./�d�\. �f���]�h�^] 10 003 

���B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �j�Z�k�q�_�l�u, �\�u�i�h�e�g�_�g�g�u�_���H�p�_�g�s�b�d�h�f 

�L�Z�[�e. 9.8 
�J�Z�k�q�_�l���k�j�_�^�g�_�j�u�g�h�q�g�h�c���k�l�Z�\�d�b���Z�j�_�g�^�u���^�e�y���i�h�f�_�s�_�g�b�c���l�h�j�]�h�\�h�]�h���g�Z�a�g�Z�q�_�g�b�y 

�=�j�m�i�i�u���w�e�_�f�_�g�l�h�\���k�j�Z�\�g�_�g�b�y 
�W�e�_�f�_�g�l�u���]�j�m�i�i�u���k�j�Z�\�g�_�g�b�y 
�>�_�^. �b�a�f.] 

�H�p�_�g�b�\�Z�_�f�u�c���h�[�t�_�d�l 
�H�[�t�_�d�l�u���Z�g�Z�e�h�]�b 
�‹ 1 �‹ 2 �‹ 3 �‹ 4 

�P�_�g�Z���i�j�_�^�e�h�`�_�g�b�y (�[�_�a���m�q�_�l�Z���G�>�K) �>�j�m�[./�d�\. �f���]�h�^] - 10 169 10 169 9 755 12 203 
�D�h�j�j�_�d�l�b�j�h�\�d�Z���g�Z���m�l�h�j�]�h�\�u�\�Z�g�b�_ [%] - -5% -5% -5% -5% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 9 661  9 661  9 267  11 593  
�M�k�e�h�\�b�y���n�b�g�Z�g�k�b�j�h�\�Z�g�b�y���k�h�k�l�h�y�\�r�_�c�k�y���b�e�b���i�j�_�^�i�h�e�Z�]�Z�_�f�h�c���k�^�_�e�d�b �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ �J�u�g�h�q�g�u�_ 
�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 9 661  9 661  9 267  11 593  
�H�k�h�[�u�_���m�k�e�h�\�b�y (�d�h�f�i�h�g�_�g�l�u���k�l�h�b�f�h�k�l�b, �g�_���k�\�y�a�Z�g�g�u�_���k 
�g�_�^�\�b�`�b�f�h�k�l�v�x) �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l �H�l�k�m�l�k�l�\�m�x�l 

�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 9 661  9 661  9 267  11 593  

�M�k�e�h�\�b�y���j�u�g�d�Z 
�B�a�f�_�g�_�g�b�_���p�_�g���\�h���\�j�_�f�_�g�b 
���^�Z�l�Z���i�j�_�^�e�h�`�_�g�b�y) 

 01 �y�g�\�Z�j�y 2016 �]. �>�_�d�Z�[�j�v 2015 �]. �>�_�d�Z�[�j�v 2015 �]. �>�_�d�Z�[�j�v 2015 �]. �>�_�d�Z�[�j�v 2015 �]. 

�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 9 661  9 661  9 267  11 593  

�O�Z�j�Z�d�l�_�j�b�k�l�b�d�b���f�_�k�l�h�j�Z�k�i�h�e�h�`�_�g�b�y 
�h�[�t�_�d�l�Z 

�:�^�j�_�k �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�Z, 
�e�b�l. �; 

�P�\�_�l�g�h�c���;�m�e�v�\�Z�j �P�\�_�l�g�h�c���;�m�e�v�\�Z�j �D�j�Z�k�g�h�Z�j�f�_�c�k�d�Z�y 15 �X�g�u�o���E�_�g�b�g�p�_�\ 10 

�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�J�Z�c�h�g �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c �P�_�g�l�j�Z�e�v�g�u�c 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�M�^�h�[�k�l�\�h���^�h�k�l�m�i�Z���d 
�i�h�f�_�s�_�g�b�y�f �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ �O�h�j�h�r�_�_ 

�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�E�b�g�b�y���^�h�f�h�\ �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y �I�_�j�\�Z�y 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�;�e�b�`�Z�c�r�_�_���h�d�j�m�`�_�g�b�_ �I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y�� �I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y�� �I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y�� �I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y�� �I�j�_�b�f�m�s�_�k�l�\�_�g�g�h���`�b�e�Z�y 
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�=�j�m�i�i�u���w�e�_�f�_�g�l�h�\���k�j�Z�\�g�_�g�b�y �W�e�_�f�_�g�l�u���]�j�m�i�i�u���k�j�Z�\�g�_�g�b�y 
�>�_�^. �b�a�f.] 

�H�p�_�g�b�\�Z�_�f�u�c���h�[�t�_�d�l 
�H�[�t�_�d�l�u���Z�g�Z�e�h�]�b 
�‹ 1 �‹ 2 �‹ 3 �‹ 4 

�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o���w�l�Z�`�Z�o 

�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o���w�l�Z�`�Z�o 

�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o���w�l�Z�`�Z�o 

�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o���w�l�Z�`�Z�o 

�a�Z�k�l�j�h�c�d�Z���k 
�d�h�f�f�_�j�q�_�k�d�b�f�b���h�[�t�_�d�l�Z�f�b 
�g�Z���i�_�j�\�u�o���w�l�Z�`�Z�o 

�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 9 661 9 661 9 267 11 593 

�N�b�a�b�q�_�k�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b 

�L�b�i���g�_�^�\�b�`�b�f�h�k�l�b �H�K�A �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_�� �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_�� �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_�� �<�k�l�j�h�_�g�g�h�_���i�h�f�_�s�_�g�b�_ 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�I�e�h�s�Z�^�v���h�[�s�Z�y, �d�\���f  1 460,4  255,0  188,0  83,4  100,0  
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�W�l�Z�`���j�Z�k�i�h�e�h�`�_�g�b�y �I�_�j�\�u�c���q�_�l�\�_�j�l�u�c �I�_�j�\�u�c �I�_�j�\�u�c �I�_�j�\�u�c �I�_�j�\�u�c 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 
�G�Z�e�b�q�b�_���h�l�^�_�e�v�g�h�]�h���\�o�h�^�Z �?�k�l�v �?�k�l�v �?�k�l�v �?�k�l�v �?�k�l�v 
�D�h�j�j�_�d�l�b�j�h�\�d�Z - 0% 0% 0% 0% 

�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 9 661 9 661 9 267 11 593 
�W�d�h�g�h�f�b�q�_�k�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b �G�Z�a�g�Z�q�_�g�b�_ �L�h�j�]�h�\�h�_ �L�h�j�]�h�\�h�_ �L�h�j�]�h�\�h�_ �L�h�j�]�h�\�h�_ �L�h�j�]�h�\�h�_ 
�D�h�j�j�_�d�l�b�j�h�\�d�Z [%] - 0% 0% 0% 0% 
�N�b�a�b�q�_�k�d�b�_���o�Z�j�Z�d�l�_�j�b�k�l�b�d�b 
���Z�[�k�h�e�x�l�g�u�_���d�h�j�j�_�d�l�b�j�h�\�d�b) 

�K�h�k�l�h�y�g�b�_ 
�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�K�l�Z�g�^�Z�j�l, �g�_���l�j�_�[�m�_�l 
�j�_�f�h�g�l�Z 

�D�h�j�j�_�d�l�b�j�h�\�d�Z �>�j�m�[./�d�\. �f ] - 0 0 0 0 
�K�d�h�j�j�_�d�l�b�j�h�\�Z�g�g�Z�y���k�l�Z�\�d�Z���Z�j�_�g�^�u �>�j�m�[./�d�\. �f���]�h�^] - 9 661 9 661 9 267 11 593 
�K�m�f�f�Z���Z�[�k�h�e�x�l�g�u�o���a�g�Z�q�_�g�b�c 
�d�h�j�j�_�d�l�b�j�h�\�h�d���Z�g�Z�e�h�]�Z  

[%] - 5% 5% 5% 5% 

�D�h�w�n�n�b�p�b�_�g�l���k�h�h�l�\�_�l�k�l�\�b�y���Z�g�Z�e�h�]�Z 
�h�[�t�_�d�l�m���h�p�_�g�d�b (�h�[�j�Z�l�g�h 
�i�j�h�i�h�j�p�b�h�g�Z�e�_�g���k�h�\�h�d�m�i�g�h�c 
�d�h�j�j�_�d�l�b�j�h�\�d�_) 

�\���^�h�e�y�o - 20,00  20,00  20,00  20,00  

�<�_�k�h�\�h�c���d�h�w�n�n�b�p�b�_�g�l [%] - 25% 25% 25% 25% 
�<�a�\�_�r�_�g�g�u�c���m�^�_�e�v�g�u�c���i�h�d�Z�a�Z�l�_�e�v �>�j�m�[./�d�\. �f���]�h�^] - 2 415 2 415 2 317 2 898 
�K�j�_�^�g�_�j�u�g�h�q�g�Z�y���k�l�h�b�f�h�k�l�v, (�[�_�a���m�q�_�l�Z 
�G�>�K) 

�>�j�m�[./�d�\. �f���]�h�^] 10 046 

���B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �j�Z�k�q�_�l�u, �\�u�i�h�e�g�_�g�g�u�_���H�p�_�g�s�b�d�h�f 
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�L�Z�d�b�f�� �h�[�j�Z�a�h�f, �k�j�_�^�g�_�j�u�g�h�q�g�Z�y�� �\�_�e�b�q�b�g�Z�� �Z�j�_�g�^�g�u�o�� �k�l�Z�\�h�d�� �^�e�y�� �i�h�f�_�s�_�g�b�c�� �h�p�_�g�b�\�Z�_�f�u�o 
�h�[�t�_�d�l�h�\���[�_�a���m�q�_�l�Z���G�>�K���k�h�k�l�Z�\�e�y�_�l: 

�¾ �i�h�f�_�s�_�g�b�y���h�n�b�k�g�h�]�h���g�Z�a�g�Z�q�_�g�b�y: 

10 003 
���>�_�k�y�l�v���l�u�k�y�q���l�S�b) �j�m�[./�d�\. �f���\���]�h�^ 

�¾ �i�h�f�_�s�_�g�b�y���l�h�j�]�h�\�h�]�h���g�Z�a�g�Z�q�_�g�b�y: 

10 046 
���>�_�k�y�l�v���l�u�k�y�q���k�h�j�h�d���r�_�k�l�v) �j�m�[./�d�\. �f���\���]�h�^ 

9.2.9. �H�i�j�_�^�_�e�_�g�b�_���^�_�c�k�l�\�b�l�_�e�v�g�h�]�h���\�Z�e�h�\�h�]�h���^�h�o�h�^�Z 

�>�_�c�k�l�\�b�l�_�e�v�g�u�c�� �\�Z�e�h�\�h�c�� �^�h�o�h�^ – �w�l�h�� �i�h�l�_�g�p�b�Z�e�v�g�u�c�� �\�Z�e�h�\�h�c�� �^�h�o�h�^�� �a�Z�� �\�u�q�_�l�h�f�� �i�h�l�_�j�v 
�h�l���g�_�^�h�b�k�i�h�e�v�a�h�\�Z�g�b�y���i�e�h�s�Z�^�_�c���b���i�j�b���k�[�h�j�_���Z�j�_�g�^�g�h�c���i�e�Z�l�u�� �k���^�h�[�Z�\�e�_�g�b�_�f���i�j�h�q�b�o���^�h�o�h�^�h�\ 
�h�l���g�h�j�f�Z�e�v�g�h�]�h���j�u�g�h�q�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�k�l�b.  

�I�j�h�k�l�h�b�� �i�e�h�s�Z�^�_�c�� �b�� �g�_�k�\�h�_�\�j�_�f�_�g�g�h�k�l�v�� �\�g�_�k�_�g�b�y�� �Z�j�_�g�^�g�h�c�� �i�e�Z�l�u�� �Z�j�_�g�^�Z�l�h�j�Z�f�b�� �i�j�b�\�h�^�y�l 
�d���i�h�l�_�j�y�f���^�h�o�h�^�Z���k�h�[�k�l�\�_�g�g�b�d�Z���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�k�l�b. 

�I�h�l�_�j�b�� �h�l�� �g�_�^�h�b�k�i�h�e�v�a�h�\�Z�g�b�y�� �i�e�h�s�Z�^�_�c�� �h�[�u�q�g�h�� �\�u�j�Z�`�Z�x�l�k�y�� �\�� �i�j�h�p�_�g�l�Z�o�� �i�h�� �h�l�g�h�r�_�g�b�x 
�d���i�h�l�_�g�p�b�Z�e�v�g�h�f�m���\�Z�e�h�\�h�f�m���^�h�o�h�^�m. 

�A�g�Z�q�_�g�b�y�� �^�Z�g�g�h�]�h�� �d�h�w�n�n�b�p�b�_�g�l�Z�� �a�Z�\�b�k�b�l�� �h�l�� �j�y�^�Z�� �o�Z�j�Z�d�l�_�j�b�k�l�b�d: �f�_�k�l�h�i�h�e�h�`�_�g�b�y�� �h�[�t�_�d�l�Z, 
�\�g�m�l�j�_�g�g�_�c���i�e�Z�g�b�j�h�\�d�b���h�[�t�_�d�l�Z, �d�h�e�b�q�_�k�l�\�Z���Z�j�_�g�^�Z�l�h�j�h�\, �k�j�h�d�b���^�h�]�h�\�h�j�h�\���Z�j�_�g�^�u���b���l���^.  

�I�h�l�_�j�b�� �h�l�� �g�_�^�h�a�Z�]�j�m�a�d�b�� �^�e�y�� �i�h�f�_�s�_�g�b�c�� �h�n�b�k�g�h�]�h�� �b�� �l�h�j�]�h�\�h�]�h�� �g�Z�a�g�Z�q�_�g�b�c�� �h�i�j�_�^�_�e�y�e�b�k�v 
�k�h�]�e�Z�k�g�h���K�i�j�Z�\�h�q�g�b�d�m���h�p�_�g�s�b�d�Z���g�_�^�\�b�`�b�f�h�k�l�b���i�h�^���j�_�^. �E���:. �E�_�c�n�_�j�Z (2014 �].) �L�h�f 2. 

�A�g�Z�q�_�g�b�_�� �m�j�h�\�g�y�� �g�_�^�h�a�Z�]�j�m�a�d�_�� �^�e�y�� �[�b�a�g�_�k���p�_�g�l�j�h�\�� �d�e�Z�k�k�Z�� �: - �<�� �k�h�k�l�Z�\�e�y�_�l�� �h�l 9% �^�h 10%. 
�I�j�h�Z�g�Z�e�b�a�b�j�h�\�Z�\���l�_�d�m�s�m�x���j�u�g�h�q�g�m�x���k�b�l�m�Z�p�b�x���H�p�_�g�s�b�d���i�j�b�g�y�e���j�_�r�_�g�b�_���i�j�b�g�y�l�v���a�g�Z�q�_�g�b�_ 
�m�j�h�\�g�y���g�_�^�h�a�Z�]�j�m�a�d�_���j�Z�\�g�h�c 9%. 

9.2.10. �H�i�j�_�^�_�e�_�g�b�_���q�b�k�l�h�]�h���h�i�_�j�Z�p�b�h�g�g�h�]�h���^�h�o�h�^�Z 

�Q�b�k�l�u�c�� �h�i�_�j�Z�p�b�h�g�g�u�c�� �^�h�o�h�^�� �j�Z�\�_�g�� �^�_�c�k�l�\�b�l�_�e�v�g�h�f�m�� �\�Z�e�h�\�h�f�m�� �^�h�o�h�^�m�� �a�Z�� �\�u�q�_�l�h�f 
�h�i�_�j�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\. �H�i�_�j�Z�p�b�h�g�g�u�f�b���j�Z�k�o�h�^�Z�f�b���g�Z�a�u�\�Z�x�l�k�y���i�_�j�b�h�^�b�q�_�k�d�b�_���j�Z�k�o�h�^�u���^�e�y 
�h�[�_�k�i�_�q�_�g�b�y���g�h�j�f�Z�e�v�g�h�]�h���n�m�g�d�p�b�h�g�b�j�h�\�Z�g�b�y���h�[�t�_�d�l�Z���b���\�h�k�i�j�h�b�a�\�h�^�k�l�\�Z���^�h�o�h�^�Z. 

�H�i�j�_�^�_�e�_�g�b�_���h�i�_�j�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\ 

�H�i�_�j�Z�p�b�h�g�g�u�_�� �j�Z�k�o�h�^�u – �w�l�h�� �j�Z�k�o�h�^�u, �g�_�h�[�o�h�^�b�f�u�_�� �^�e�y�� �h�[�_�k�i�_�q�_�g�b�y�� �g�h�j�f�Z�e�v�g�h�]�h 
�n�m�g�d�p�b�h�g�b�j�h�\�Z�g�b�y�� �h�[�t�_�d�l�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �b�� �\�h�k�i�j�h�b�a�\�h�^�k�l�\�Z�� �^�_�c�k�l�\�b�l�_�e�v�g�h�]�h�� �\�Z�e�h�\�h�]�h 
�^�h�o�h�^�Z.27 

�H�i�_�j�Z�p�b�h�g�g�u�_���j�Z�k�o�h�^�u���^�_�e�y�l�k�y���g�Z:28 

�¾ �m�k�e�h�\�g�h���i�h�k�l�h�y�g�g�u�_; 

�¾ �m�k�e�h�\�g�h���i�_�j�_�f�_�g�g�u�_, �b�e�b���w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�_; 

�¾ �j�Z�k�o�h�^�u���g�Z���a�Z�f�_�s�_�g�b�_. 

                                                           
27�� �H�p�_�g�d�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �i�h�^�� �j�_�^. �: . �=. �=�j�y�a�g�h�\�h�c, �F. �: . �N�_�^�h�l�h�\�h�c, �F�h�k�d�\�Z, "�N�b�g�Z�g�k�u�� �b�� �k�l�Z�l�b�k�l�b�d�Z", 2007, 
�k�l�j. 124. 
28�� �H�p�_�g�d�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �i�h�^�� �j�_�^. �: . �=. �=�j�y�a�g�h�\�h�c, �F. �: . �N�_�^�h�l�h�\�h�c, �F�h�k�d�\�Z, "�N�b�g�Z�g�k�u�� �b�� �k�l�Z�l�b�k�l�b�d�Z", 2007, 
�k�l�j. 125. 
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�D�� �m�k�e�h�\�g�h���i�h�k�l�h�y�g�g�u�f�� �h�l�g�h�k�y�l�k�y�� �j�Z�k�o�h�^�u, �j�Z�a�f�_�j�� �d�h�l�h�j�u�o�� �g�_�� �a�Z�\�b�k�b�l�� �h�l�� �k�l�_�i�_�g�b 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�h�c���a�Z�]�j�m�`�_�g�g�h�k�l�b���h�[�t�_�d�l�Z���b���m�j�h�\�g�y���i�j�_�^�h�k�l�Z�\�e�_�g�g�u�o���m�k�e�m�], �Z���b�f�_�g�g�h: 

�¾ �g�Z�e�h�]���g�Z���b�f�m�s�_�k�l�\�h; 

�¾ �i�e�Z�l�_�`�b���a�Z���a�_�f�_�e�v�g�u�c���m�q�Z�k�l�h�d (�a�_�f�_�e�v�g�u�c���g�Z�e�h�]���b�e�b���Z�j�_�g�^�g�Z�y���i�e�Z�l�Z); 

�¾ �k�l�j�Z�o�h�\�u�_���\�a�g�h�k�u (�i�e�Z�l�_�`�b���i�h���k�l�j�Z�o�h�\�Z�g�b�x���b�f�m�s�_�k�l�\�Z); 

�¾ �a�Z�j�Z�[�h�l�g�Z�y�� �i�e�Z�l�Z (�\�� �l�h�f�� �q�b�k�e�_�� �g�Z�e�h�]�b) �h�[�k�e�m�`�b�\�Z�x�s�_�]�h�� �i�_�j�k�h�g�Z�e�Z (�_�k�e�b�� �h�g�Z 
�n�b�d�k�b�j�h�\�Z�g�Z���\�g�_���a�Z�\�b�k�b�f�h�k�l�b���h�l���a�Z�]�j�m�a�d�b). 

�D�� �m�k�e�h�\�g�h���i�_�j�_�f�_�g�g�u�f�� �h�l�g�h�k�y�l�k�y�� �j�Z�k�o�h�^�u, �j�Z�a�f�_�j�� �d�h�l�h�j�u�o�� �a�Z�\�b�k�b�l�� �h�l�� �k�l�_�i�_�g�b 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�h�c���a�Z�]�j�m�`�_�g�g�h�k�l�b���h�[�t�_�d�l�Z���b���m�j�h�\�g�y���i�j�_�^�h�k�l�Z�\�e�y�_�f�u�o���m�k�e�m�], �Z���b�f�_�g�g�h: 

�¾ �j�Z�k�o�h�^�u���g�Z���m�i�j�Z�\�e�_�g�b�_; 

�¾ �j�Z�k�o�h�^�u���g�Z���a�Z�d�e�x�q�_�g�b�_���^�h�]�h�\�h�j�h�\���Z�j�_�g�^�u; 

�¾ �a�Z�j�Z�[�h�l�g�Z�y���i�e�Z�l�Z (�\���l�h�f���q�b�k�e�_���g�Z�e�h�]�b) �h�[�k�e�m�`�b�\�Z�x�s�_�]�h���i�_�j�k�h�g�Z�e�Z; 

�¾ �d�h�f�f�m�g�Z�e�v�g�u�_���j�Z�k�o�h�^�u; 

�¾ �j�Z�k�o�h�^�u���g�Z���m�[�h�j�d�m; 

�¾ �j�Z�k�o�h�^�u���g�Z���w�d�k�i�e�m�Z�l�Z�p�b�x���b���j�_�f�h�g�l; 

�¾ �g�Z���k�h�^�_�j�`�Z�g�b�_���l�_�j�j�b�l�h�j�b�b���b���Z�\�l�h�k�l�h�y�g�d�b; 

�¾ �j�Z�k�o�h�^�u���i�h���h�[�_�k�i�_�q�_�g�b�x���[�_�a�h�i�Z�k�g�h�k�l�b���b���l. � .̂ 

�<���j�Z�f�d�Z�o���g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z, �m�q�b�l�u�\�Z�y���d�e�Z�k�k�� �h�[�t�_�d�l�Z���h�p�_�g�d�b, �H�p�_�g�s�b�d���i�j�b�g�b�f�Z�_�l���\�_�e�b�q�b�g�m 
�h�i�_�j�Z�p�b�h�g�g�u�o�� �j�Z�k�o�h�^�h�\�� �g�Z�� �_�]�h�� �k�h�^�_�j�`�Z�g�b�_�� �\�� �j�Z�a�f�_�j�_ 17% �h�l�� �I�<�>�� �\�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�h 
�K�i�j�Z�\�h�q�g�b�d�h�f���h�p�_�g�s�b�d�Z���g�_�^�\�b�`�b�f�h�k�l�b���i�h�^���j�_�^. �E���:. �E�_�c�n�_�j�Z (2014 �].) �L�h�f 2. 

9.2.11. �J�Z�k�q�_�l���d�h�w�n�n�b�p�b�_�g�l�Z���d�Z�i�b�l�Z�e�b�a�Z�p�b�b 

�D�h�w�n�n�b�p�b�_�g�l���d�Z�i�b�l�Z�e�b�a�Z�p�b�b – �w�l�h���i�j�h�p�_�g�l�g�Z�y���k�l�Z�\�d�Z, �d�h�l�h�j�Z�y���b�k�i�h�e�v�a�m�_�l�k�y���^�e�y���d�h�g�\�_�j�l�Z�p�b�b 
�]�h�^�h�\�h�]�h���^�h�o�h�^�Z���\���k�l�h�b�f�h�k�l�v.  

�<�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�h�� �K�i�j�Z�\�h�q�g�b�d�h�f�� �h�p�_�g�s�b�d�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �i�h�^�� �j�_�^. �E���:. �E�_�c�n�_�j�Z (2014 �].) 
�L�h�f 2 �a�g�Z�q�_�g�b�_�� �d�h�w�n�n�b�p�b�_�g�l�Z�� �d�Z�i�b�l�Z�e�b�a�Z�p�b�b�� �k�h�k�l�Z�\�e�y�_�l�� �i�h�� �^�h�\�_�j�b�l�_�e�v�g�h�f�m�� �b�g�l�_�j�\�Z�e�m�� �h�l 
10,3 % �^�h 11,4%. �H�p�_�g�s�b�d�h�f�� �[�u�e�h�� �i�j�b�g�y�l�h�� �j�_�r�_�g�b�_�� �i�j�b�g�y�l�v�� �a�g�Z�q�_�g�b�_�� �d�h�w�n�n�b�p�b�_�g�l�Z 
�d�Z�i�b�l�Z�e�b�a�Z�p�b�b�� �j�Z�\�g�h�c 11,4% �\�� �k�\�y�a�b�� �k�� �g�_�k�l�Z�[�b�e�v�g�h�c�� �j�u�g�h�q�g�h�c�� �k�b�l�m�Z�p�b�b�� �b, �\�� �p�_�e�h�f, 
�h�[�s�_�w�d�h�g�h�f�b�q�_�k�d�b�f���n�h�g�h�f. 

9.2.12. �J�_�a�m�e�v�l�Z�l�u���h�i�j�_�^�_�e�_�g�b�y���k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b���\���j�Z�f�d�Z�o���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z 

�J�Z�k�q�_�l���k�i�j�Z�\�_�^�e�b�\�h�c (�j�u�g�h�q�g�h�c) �k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b���^�h�o�h�^�g�u�f���i�h�^�o�h�^�h�f���i�j�_�^�k�l�Z�\�e�_�g 
�\���l�Z�[�e�b�p�_���g�b�`�_. 

�L�Z�[�e. 9.9 
�J�Z�k�q�_�l���k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b���\���j�Z�f�d�Z�o���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z 

�‹���i���i�� �G�Z�b�f�_�g�h�\�Z�g�b�_���i�h�d�Z�a�Z�l�_�e�y �?�^�b�g�b�p�Z���b�a�f�_�j�_�g�b�y �A�g�Z�q�_�g�b�_ 
1 �H�[�s�Z�y���i�e�h�s�Z�^�v���h�p�_�g�b�\�Z�_�f�h�]�h���h�[�t�_�d�l�Z �d�\. �f 8 975,0 

2 

�I�h�e�_�a�g�Z�y���i�e�h�s�Z�^�v���h�p�_�g�b�\�Z�_�f�h�]�h���h�[�t�_�d�l�Z �d�\. �f 6 648,2 
�\���l�h�f���q�b�k�e�_     
2.1. �i�h�e�_�a�g�Z�y���i�e�h�s�Z�^�v���a�^�Z�g�b�y���]�h�k�l�b�g�b�p�u �d�\. �f 5 187,8 
2.2. �i�h�e�_�a�g�Z�y���i�e�h�s�Z�^�v���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y �d�\. �f 1 460,4 

3 

�I�h�l�_�g�p�b�Z�e�v�g�u�c���\�Z�e�h�\�h�c���^�h�o�h�^, �\���l�h�f���q�b�k�e�_: 
�j�m�[./�]�h�^���[�_�a���m�q�_�l�Z���G�>�K���b���k���m�q�_�l�h�f 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\ 66 564 642 

3.1. �I�h�l�_�g�p�b�Z�e�v�g�u�c���\�Z�e�h�\�h�c���^�h�o�h�^���h�l���a�^�Z�g�b�y���]�h�k�l�b�g�b�p�u 
�j�m�[./�]�h�^���[�_�a���m�q�_�l�Z���G�>�K���b���k���m�q�_�l�h�f 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\ 

51 893 463 

3.1.1. �i�h�e�_�a�g�Z�y���i�e�h�s�Z�^�v �d�\. �f 5 187,8 

3.1.2. �k�j�_�^�g�_�\�a�\�_�r�_�g�g�Z�y���\�_�e�b�q�b�g�Z���j�u�g�h�q�g�h�c���Z�j�_�g�^�g�h�c���k�l�Z�\�d�b �j�m�[./�d�\. �f���]�h�^���[�_�a���m�q�_�l�Z���G�>�K���b���k���m�q�_�l�h�f 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\ 

10 003 
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�‹���i���i�� �G�Z�b�f�_�g�h�\�Z�g�b�_���i�h�d�Z�a�Z�l�_�e�y �?�^�b�g�b�p�Z���b�a�f�_�j�_�g�b�y �A�g�Z�q�_�g�b�_ 

3.2. �I�h�l�_�g�p�b�Z�e�v�g�u�c���\�Z�e�h�\�h�c���^�h�o�h�^���h�l���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y 
�j�m�[./�]�h�^���[�_�a���m�q�_�l�Z���G�>�K���b���k���m�q�_�l�h�f 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\ 14 671 178 

3.2.1. �i�h�e�_�a�g�Z�y���i�e�h�s�Z�^�v �d�\. �f 1 460,4 

3.2.2. �k�j�_�^�g�_�\�a�\�_�r�_�g�g�Z�y���\�_�e�b�q�b�g�Z���j�u�g�h�q�g�h�c���Z�j�_�g�^�g�h�c���k�l�Z�\�d�b 
�j�m�[./�d�\. �f���]�h�^���[�_�a���m�q�_�l�Z���G�>�K���b���k���m�q�_�l�h�f 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\ 

10 046 

4 �M�j�h�\�_�g�v���g�_�^�h�a�Z�]�j�m�a�d�b % 9,0% 

5 �>�<�>���h�l���h�p�_�g�b�\�Z�_�f�h�]�h���h�[�t�_�d�l�Z �j�m�[./�]�h�^���[�_�a���m�q�_�l�Z���G�>�K���b���k���m�q�_�l�h�f 
�w�d�k�i�e�m�Z�l�Z�p�b�h�g�g�u�o���j�Z�k�o�h�^�h�\ 

60 573 824 

6 �H�i�_�j�Z�p�b�h�g�g�u�_���j�Z�k�o�h�^�u �j�m�[./�]�h�^���[�_�a���m�q�_�l�Z���G�>�K 17% 
7 �Q�H�>���h�l���h�p�_�g�b�\�Z�_�f�h�]�h���h�[�t�_�d�l�Z �j�m�[./�]�h�^���[�_�a���m�q�_�l�Z���G�>�K 49 257 835 
8 �D�h�w�n�n�b�p�b�_�g�l���d�Z�i�b�l�Z�e�b�a�Z�p�b�b % 11,4% 
9 �J�u�g�h�q�g�Z�y���k�l�h�b�f�h�k�l�v���h�p�_�g�b�\�Z�_�f�h�]�h���h�[�t�_�d�l�Z (�h�d�j�m�]�e�_�g�g�h���^�h���l�u�k�y�q) �j�m�[. �[�_�a���m�q�_�l�Z���G�>�K 432 086 271 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �j�Z�k�q�_�l�u, �\�u�i�h�e�g�_�g�g�u�_���H�p�_�g�s�b�d�h�f 

9.3. �D�h�j�j�_�d�l�b�j�h�\�d�Z�� �i�h�e�m�q�_�g�g�h�c�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �g�Z�� �g�Z�e�b�q�b�_�� �^�h�e�]�h�k�j�h�q�g�u�o 
�^�h�]�h�\�h�j�h�\���Z�j�_�g�^�u 

�<�� �g�Z�k�l�h�y�s�_�f�� �H�l�q�_�l�_�� �h�[�t�_�d�l�� �h�p�_�g�d�b�� �h�[�j�_�f�_�g�_�g�� �l�j�_�f�y�� �^�h�]�h�\�h�j�Z�f�b�� �^�h�e�]�h�k�j�h�q�g�h�c�� �Z�j�_�g�^�u. �< 
�j�Z�f�d�Z�o���h�l�q�_�l�Z���g�_�h�[�o�h�^�b�f�h���m�q�_�k�l�v���\�e�b�y�g�b�_���^�h�e�]�h�k�j�h�q�g�u�o���^�h�]�h�\�h�j�h�\���Z�j�_�g�^�u���g�Z���k�i�j�Z�\�_�^�e�b�\�m�x 
���j�u�g�h�q�g�m�x) �k�l�h�b�f�h�k�l�v. 

�L�Z�[�e. 9.10 
�B�g�n�h�j�f�Z�p�b�y���h���^�h�e�]�h�k�j�h�q�g�u�o���^�h�]�h�\�h�j�Z�o���Z�j�_�g�^�u 

�‹�� �G�Z�b�f�_�g�h�\�Z�g�b�_ 
�I�e�h�s�Z�^�v, 
�d�\���f 

�F�_�k�y�q�g�Z�y���k�m�f�f�Z 
�Z�j�_�g�^�u, �\�d�e�x�q�Z�y 
�G�>�K, �j�m�[. 

�K�l�Z�\�d�Z���Z�j�_�g�^�u���[�_�a 
�m�q�_�l�Z���G�>�K, �j�m�[. �d�\���f 
�\���f�_�k. 

�K�l�Z�\�d�Z���Z�j�_�g�^�u���k 
�m�q�_�l�h�f���G�>�K, �j�m�[. �d�\���f 
�\���f�_�k. 

�>�Z�l�Z 
�a�Z�d�e�x�q�_�g�b�y 
�^�h�]�h�\�h�j�Z 

�K�j�h�d 
�^�_�c�k�l�\�b�y 
�^�h�]�h�\�h�j�Z 

 �A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u       
1 �:�g�l�_�g�g�Z���g�Z���d�j�u�r�_ - 44 000 - -  31.10.2017 
2 �H�n�b�k���D�;���K�h�x�a�g�u�c 142,2 142 200 847 1 000 28.07.2014 27.07.2019 

 
�A�^�Z�g�b�_���[�e�h�d�Z���h�[�k�e�m�`�b�\�Z�g�b�y���]�h�k�l�b�g�b�p�u 

    
3 �J�_�k�l�h�j�Z�g 643,8 425 000 559 660 13.05.2015 11.05.2020 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �^�h�d�m�f�_�g�l�u���A�Z�d�Z�a�q�b�d�Z 

�>�e�y�� �h�i�j�_�^�_�e�_�g�b�y�� �k�l�h�b�f�h�k�l�b�� �h�[�j�_�f�_�g�_�g�b�y�� �H�p�_�g�s�b�d�� �h�i�j�_�^�_�e�b�e�� �l�_�d�m�s�m�x�� �k�l�h�b�f�h�k�l�v���[�m�^�m�s�b�o 
�^�h�o�h�^�h�\���h�l�� �k�^�Z�q�b���\���Z�j�_�g�^�m���i�h�f�_�s�_�g�b�c���H�[�t�_�d�l�Z���h�p�_�g�d�b���i�h�� �k�l�Z�\�d�Z�f���Z�j�_�g�^�u, �m�k�l�Z�g�h�\�e�_�g�g�u�f���\ 
�^�h�]�h�\�h�j�_�� �Z�j�_�g�^�u, �b�� �k�j�_�^�g�_�j�u�g�h�q�g�h�c�� �Z�j�_�g�^�u�� �k�l�Z�\�d�_, �h�i�j�_�^�_�e�_�g�g�h�c�� �\�� �j�Z�a�^�_�e�_ 9 �g�Z�k�l�h�y�s�_�]�h 
�H�l�q�_�l�Z. 

�K�l�h�b�f�h�k�l�v�� �h�[�j�_�f�_�g�_�g�b�y�� �j�Z�k�k�q�b�l�u�\�Z�e�Z�k�v�� �d�Z�d�� �^�b�k�d�h�g�l�b�j�h�\�Z�g�g�Z�y�� �j�Z�a�g�b�p�Z�� �f�_�`�^�m�� �\�_�e�b�q�b�g�h�c 
�^�h�o�h�^�Z�� �i�h�� �d�h�g�l�j�Z�d�l�g�u�f�� �k�l�Z�\�d�Z�f (�\�_�e�b�q�b�g�Z�� �d�h�l�h�j�u�o�� �m�k�l�Z�g�h�\�e�_�g�Z�� �^�h�]�h�\�h�j�h�f�� �Z�j�_�g�^�u) �b 
�\�_�e�b�q�b�g�h�c�� �^�h�o�h�^�Z�� �i�h�� �j�u�g�h�q�g�u�f�� �k�l�Z�\�d�Z�f (�l�b�i�b�q�g�u�_�� �^�e�y�� �^�Z�g�g�h�]�h�� �k�_�]�f�_�g�l�Z�� �j�u�g�d�Z�� �\�� �^�Z�g�g�h�f 
�j�_�]�b�h�g�_) �k���m�q�_�l�h�f���g�_�^�h�a�Z�]�j�m�a�d�b. 

�I�j�b���j�Z�k�q�_�l�_���j�u�g�h�q�g�h�c���k�l�h�b�f�h�k�l�b���h�[�j�_�f�_�g�_�g�b�c���i�j�b�f�_�g�y�e�k�y���k�e�_�^�m�x�s�b�c���Z�e�]�h�j�b�l�f���j�Z�k�q�_�l�Z: 

�¾ �H�i�j�_�^�_�e�_�g�b�_�� �^�e�b�l�_�e�v�g�h�k�l�b�� �i�j�h�]�g�h�a�g�h�]�h�� �i�_�j�b�h�^�Z, �Z�� �l�Z�d�`�_�� �\�u�[�h�j�� �\�b�^�Z�� �^�_�g�_�`�g�h�]�h 
�i�h�l�h�d�Z; 

�¾ �H�i�j�_�^�_�e�_�g�b�_�� �\�_�e�b�q�b�g�u�� �^�h�o�h�^�Z�� �i�h�� �d�h�g�l�j�Z�d�l�g�u�f�� �k�l�Z�\�d�Z�f (�\�_�e�b�q�b�g�Z�� �d�h�l�h�j�u�o 
�m�k�l�Z�g�h�\�e�_�g�Z���^�h�]�h�\�h�j�h�f���h�[���Z�j�_�g�^�_) �b���i�h���j�u�g�h�q�g�u�f���k�l�Z�\�d�Z�f (�l�b�i�b�q�g�u�_���^�e�y���^�Z�g�g�h�]�h 
�k�_�]�f�_�g�l�Z���j�u�g�d�Z���\���^�Z�g�g�h�f���j�_�]�b�h�g�_); 

�¾ �H�i�j�_�^�_�e�_�g�b�_���i�h�l�_�j�b���h�l���g�_�^�h�b�k�i�h�e�v�a�h�\�Z�g�b�y; 

�¾ �H�i�j�_�^�_�e�_�g�b�_���\�_�e�b�q�b�g�u���m�i�m�s�_�g�g�h�c���\�u�]�h�^�u���i�h���i�_�j�b�h�^�Z�f; 

�¾ �J�Z�k�q�_�l���k�l�Z�\�d�b���^�b�k�d�h�g�l�b�j�h�\�Z�g�b�y; 

�¾ �H�i�j�_�^�_�e�_�g�b�_���j�u�g�h�q�g�h�c���k�l�h�b�f�h�k�l�b���h�[�j�_�f�_�g�_�g�b�y. 



 

�H�l�q�_�l���h�[���h�p�_�g�d�_���‹ 72-10 �J�;/10 48 

�H�i�j�_�^�_�e�_�g�b�_���^�e�b�l�_�e�v�g�h�k�l�b���i�j�h�]�g�h�a�g�h�]�h���i�_�j�b�h�^�Z 

�I�j�b�� �h�i�j�_�^�_�e�_�g�b�b�� �j�u�g�h�q�g�h�c�� �k�l�h�b�f�h�k�l�b�� �d�h�j�j�_�d�l�b�j�h�\�d�b�� �f�_�l�h�^�h�f�� �^�b�k�d�h�g�l�b�j�h�\�Z�g�b�y�� �^�_�g�_�`�g�u�o 
�i�h�l�h�d�h�\�� �k�j�h�d�� �i�j�h�]�g�h�a�g�h�]�h�� �i�_�j�b�h�^�Z�� �\�u�[�j�Z�g�� �^�h�� �h�d�h�g�q�Z�g�b�y�� �^�_�c�k�l�\�b�y�� �^�h�]�h�\�h�j�h�\�� �^�h�e�]�h�k�j�h�q�g�h�c 
�Z�j�_�g�^�u -. 

�>�Z�l�Z���g�Z�q�Z�e�Z���i�_�j�\�h�]�h���i�_�j�b�h�^�Z���Š���^�Z�l�Z���h�p�_�g�d�b, 01 �y�g�\�Z�j�y 2016 �].  

�K�h�]�e�Z�k�g�h�� �j�u�g�h�q�g�h�c�� �i�j�Z�d�l�b�d�_, �q�Z�k�l�h�l�Z�� �i�j�b�l�h�d�h�\�� �b�� �h�l�l�h�d�h�\ (�i�_�j�b�h�^) �i�j�b�g�y�l�Z�� �g�Z�� �h�k�g�h�\�Z�g�b�b 
�^�Z�g�g�u�o���j�u�g�d�Z���b���k�h�k�l�Z�\�e�y�_�l 1 �]�h�.̂ 

�H�i�j�_�^�_�e�_�g�b�_���i�h�l�_�g�p�b�Z�e�v�g�h�]�h���\�Z�e�h�\�h�]�h���^�h�o�h�^�Z 

�I�h�l�_�g�p�b�Z�e�v�g�u�c�� �\�Z�e�h�\�h�c�� �^�h�o�h�^ (�I�<�>) – �^�h�o�h�^, �d�h�l�h�j�u�c�� �f�h�`�g�h�� �i�h�e�m�q�b�l�v�� �h�l���w�d�k�i�e�m�Z�l�Z�p�b�b 
�g�_�^�\�b�`�b�f�h�k�l�b���i�j�b 100 %-�g�h�f���_�_���b�k�i�h�e�v�a�h�\�Z�g�b�b���[�_�a���m�q�_�l�Z���\�k�_�o���i�h�l�_�j�v���b���j�Z�k�o�h�^�h�\29. 

�H�i�j�_�^�_�e�_�g�b�_���^�_�c�k�l�\�b�l�_�e�v�g�h�]�h���\�Z�e�h�\�h�]�h���^�h�o�h�^�Z 

�>�_�c�k�l�\�b�l�_�e�v�g�u�c�� �\�Z�e�h�\�h�c�� �^�h�o�h�^ – �w�l�h�� �i�h�l�_�g�p�b�Z�e�v�g�u�c�� �\�Z�e�h�\�h�c�� �^�h�o�h�^�� �a�Z�� �\�u�q�_�l�h�f�� �i�h�l�_�j�v 
�h�l���g�_�^�h�b�k�i�h�e�v�a�h�\�Z�g�b�y���i�e�h�s�Z�^�_�c���b���i�j�b���k�[�h�j�_���Z�j�_�g�^�g�h�c���i�e�Z�l�u�� �k���^�h�[�Z�\�e�_�g�b�_�f���i�j�h�q�b�o���^�h�o�h�^�h�\ 
�h�l���g�h�j�f�Z�e�v�g�h�]�h���j�u�g�h�q�g�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�k�l�b.  

�H�i�j�_�^�_�e�_�g�b�_���m�j�h�\�g�y���g�_�^�h�a�Z�]�j�m�a�d�b 

�I�h���^�Z�g�g�u�f���Z�g�Z�e�b�a�Z���j�u�g�d�Z, �m�j�h�\�_�g�v���g�_�^�h�a�Z�]�j�m�a�d�b���k�h�k�l�Z�\�e�y�_�l 9%. �>�e�y���^�_�c�k�l�\�m�x�s�_�]�h���^�h�]�h�\�h�j�Z 
�g�_�^�h�a�Z�]�j�m�a�d�Z���[�m�^�_�l 0,00%. 

�K�l�Z�\�d�Z���d�Z�i�b�l�Z�e�b�a�Z�p�b�b���^�b�k�d�h�g�l�b�j�h�\�Z�g�b�y 

�D�h�w�n�n�b�p�b�_�g�l (�k�l�Z�\�d�Z) �d�Z�i�b�l�Z�e�b�a�Z�p�b�b���i�j�b�f�_�g�y�_�l�k�y���i�j�b���h�p�_�g�d�_���b�f�m�s�_�k�l�\�Z���^�e�y���d�Z�i�b�l�Z�e�b�a�Z�p�b�b 
�^�h�o�h�^�Z�� �a�Z�� �h�i�j�_�^�_�e�_�g�g�u�c�� �i�_�j�b�h�^, �d�Z�d�� �i�j�Z�\�b�e�h, �]�h�.̂ �K�l�Z�\�d�Z�� �d�Z�i�b�l�Z�e�b�a�Z�p�b�b�� �\�u�j�Z�`�Z�_�l 
�a�Z�\�b�k�b�f�h�k�l�v�� �f�_�`�^�m�� �h�[�s�_�c�� �k�m�f�f�h�c�� �^�h�o�h�^�h�\, �i�j�b�g�h�k�b�f�u�o�� �b�f�m�s�_�k�l�\�h�f, �b�� �i�h�e�g�h�c�� �\�_�e�b�q�b�g�h�c 
�_�]�h�� �k�l�h�b�f�h�k�l�b. �K�l�Z�\�d�Z���^�b�k�d�h�g�l�b�j�h�\�Z�g�b�y���i�j�b�j�Z�\�g�_�g�Z���d���k�l�Z�\�d�b���d�Z�i�b�l�Z�e�b�a�Z�p�b�b���b�k�i�h�e�v�a�m�_�f�h�c�� �\ 
�^�h�o�h�^�g�h�f���i�h�^�o�h�^�_���b���k�h�k�l�Z�\�e�y�_�l 11,4%. 

�J�_�a�m�e�v�l�Z�l�u�� �h�i�j�_�^�_�e�_�g�b�y�� �k�l�h�b�f�h�k�l�b�� �d�h�j�j�_�d�l�b�j�h�\�d�b�� �g�Z�� �g�Z�e�b�q�b�_�� �^�h�e�]�h�k�j�h�q�g�u�o�� �^�h�]�h�\�h�j�h�\ 
�Z�j�_�g�^�u. 

�J�Z�k�q�_�l���\�_�e�b�q�b�g�u���k�l�h�b�f�h�k�l�b���d�h�j�j�_�d�l�b�j�h�\�d�b���i�j�_�^�k�l�Z�\�e�_�g���\���l�Z�[�e�b�p�_���g�b�`�_.  

�L�Z�[�e. 9.11 
�J�Z�k�q�_�l���\�_�e�b�q�b�g�u���d�h�j�j�_�d�l�b�j�h�\�d�b���i�h���^�h�]�h�\�h�j�m���Z�j�_�g�^�u 

�‹  
�i ./�i . 

�G�Z�b�f�_�g�h�\�Z�g�b�_ 
�?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y 

�I�_�j�b�h�^     
   

2016 2017 2018 2019 2020 2021 
1 �B�g�n�e�y�p�b�y % 5,90% 5,00% 4,90% 4,90% 4,80% 3,32% 

2 
�:�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v 
�i�h�f�_�s�_�g�b�c���h�n�b�k 

�d�\. �f 142,20 142,20 142,20 142,20 142,20 142,20 

3 
�:�j�_�g�^�h�i�j�b�]�h�^�g�Z�y���i�e�h�s�Z�^�v 
�i�h�f�_�s�_�g�b�c���j�_�k�l�h�j�Z�g (�I�K�G) �d�\. �f 643,80 643,80 643,80 643,80 643,80 643,80 

4 
�J�u�g�h�q�g�Z�y���Z�j�_�g�^�g�Z�y���k�l�Z�\�d�Z 
�h�n�b�k�g�u�o���i�h�f�_�s�_�g�b�c 

�j�m�[./�d�\. �f���]�h�^ 10 003 10 593 11 123 11 668 12 240 12 827 

5 
�J�u�g�h�q�g�Z�y���Z�j�_�g�^�g�Z�y���k�l�Z�\�d�Z 
�Z�g�l�_�g�g�u  �j�m�[./�]�h� ̂ - - - - - - 

6 �J�u�g�h�q�g�Z�y���Z�j�_�g�^�g�Z�y���k�l�Z�\�d�Z���I�K�G�� �j�m�[./�d�\. �f���]�h�^ 10 046 10 639 11 171 11 718 12 292 12 882 
7 �I�<�> 1 �j�m�[.  1 422 427 1 506 350 1 581 667 1 659 169 987 060 0 
8 �I�<�> 2 �j�m�[.  0 0 0 0 0 0 
9 �I�<�> 3 �j�m�[.  6 467 615 6 849 204 7 191 664 7 544 056 7 913 715 2 976 597 

10 
�I�h�l�_�g�p�b�Z�e�v�g�u�c���\�Z�e�h�\�u�c���^�h�o�h�^ 
�h�l���k�^�Z�q�b���\���Z�j�_�g�^�m���i�h�f�_�s�_�g�b�c���i�h 
�j�u�g�h�q�g�h�c���k�l�Z�\�d�_���[�_�a���G�>�K) 

�j�m�[. 7 890 041 8 355 554 8 773 332 9 203 225 8 900 775 2 976 597 

11 �:�j�_�g�^�g�Z�y���k�l�Z�\�d�Z���h�n�b�k�g�u�o �j�m�[./�d�\. �f���]�h�^ 10 169 10 169 10 169 10 169 10 169 - 

                                                           
29�� �H�p�_�g�d�Z�� �g�_�^�\�b�`�b�f�h�k�l�b�� �i�h�^�� �j�_�^. �: . �=. �=�j�y�a�g�h�\�h�c, �F. �: . �N�_�^�h�l�h�\�h�c, �F�h�k�d�\�Z, "�N�b�g�Z�g�k�u�� �b�� �k�l�Z�l�b�k�l�b�d�Z", 2007, 
�k�l�j. 121. 
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�‹  
�i ./�i . 

�G�Z�b�f�_�g�h�\�Z�g�b�_ �?�^�b�g�b�p�Z 
�b�a�f�_�j�_�g�b�y 

�I�_�j�b�h�^     
   

2016 2017 2018 2019 2020 2021 
�i�h�f�_�s�_�g�b�c���i�h���^�h�]�h�\�h�j�m���Z�j�_�g�^�u 

12 �:�j�_�g�^�g�Z�y���k�l�Z�\�d�Z���Z�g�l�_�g�g�u���i�h 
�^�h�]�h�\�h�j�m���Z�j�_�g�^�u 

�j�m�[./�]�h� ̂ 447 458 447 458 447 458 0 0 0 

13 
�:�j�_�g�^�g�Z�y���k�l�Z�\�d�Z���j�_�k�l�h�j�Z�g (�I�K�G) 
�i�h���^�h�]�h�\�h�j�m���Z�j�_�g�^�u 

�j�m�[./�d�\. �f���]�h�^ 6 713 6 713 6 713 6 713 6 713 6 713 

14 �I�<�> 1 �j�m�[.  1 446 102 1 446 102 1 446 102 1 446 102 820 118 0 
15 �I�<�> 2 �j�m�[.  447 458 447 458 371 451 0 0 0 
16 �I�<�> 3 �j�m�[.  4 322 034 4 322 034 4 322 034 4 322 034 4 322 034 1 551 196 

17 
�I�h�l�_�g�p�b�Z�e�v�g�u�c���\�Z�e�h�\�u�c���^�h�o�h�^ 
�h�l���k�^�Z�q�b���\���Z�j�_�g�^�m���i�h�f�_�s�_�g�b�c���i�h 
�k�l�Z�\�d�_���i�h���^�h�]�h�\�h�j�m���Z�j�_�g�^�u   

�j�m�[. 6 215 593 6 215 593 6 139 587 5 768 136 5 142 152 1 551 196 

18 
�M�j�h�\�_�g�v���g�_�^�h�a�Z�]�j�m�a�d�b 
�Z�j�_�g�^�h�i�j�b�]�h�^�g�h�c���i�e�h�s�Z�^�b 
�i�h�f�_�s�_�g�b�c���j�u�g�h�q�g�u�_���^�Z�g�g�u�_ 

% 9,00% 9,00% 9,00% 9,00% 9,00% 9,00% 

19 �B�l�h�]�h���i�h�l�_�j�b���h�l 
�g�_�^�h�b�k�i�h�e�v�a�h�\�Z�g�b�y   

�j�m�[.  710 104 752 000 789 600 828 290 801 070 267 894 

20 
�>�_�c�k�l�\�b�l�_�e�v�g�u�c���\�Z�e�h�\�h�c���^�h�o�h�^ 
�h�l���k�^�Z�q�b���\���Z�j�_�g�^�m���i�h�f�_�s�_�g�b�c���i�h 
�j�u�g�h�q�g�h�c���Z�j�_�g�^�g�h�c���k�l�Z�\�d�_ 

�j�m�[. 7 179 938 7 603 554 7 983 732 8 374 935 8 099 705 2 708 704 

21 

�M�j�h�\�_�g�v���g�_�^�h�a�Z�]�j�m�a�d�b 
�Z�j�_�g�^�h�i�j�b�]�h�^�g�h�c���i�e�h�s�Z�^�b 
�i�h�f�_�s�_�g�b�c���i�h���a�Z�d�e�x�q�_�g�g�u�f 
�^�h�]�h�\�h�j�Z�f���Z�j�_�g�^�u 

% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 

22 
�B�l�h�]�h���i�h�l�_�j�b���h�l 
�g�_�^�h�b�k�i�h�e�v�a�h�\�Z�g�b�y   �j�m�[.  0 0 0 0 0 0 

23 
�>�_�c�k�l�\�b�l�_�e�v�g�u�c���\�Z�e�h�\�h�c���^�h�o�h�^ 
�h�l���k�^�Z�q�b���\���Z�j�_�g�^�m���i�h�f�_�s�_�g�b�c���i�h 
�a�Z�d�e�x�q�_�g�g�u�f���^�h�]�h�\�h�j�Z�f���Z�j�_�g�^�u 

�j�m�[. 6 215 593 6 215 593 6 139 587 5 768 136 5 142 152 1 551 196 

24 
�J�Z�a�g�b�p�Z���\���^�_�c�k�l�\�b�l�_�e�v�g�h�f 
�\�Z�e�h�\�h�f���^�h�o�h�^�_���h�l���k�^�Z�q�b���\ 
�Z�j�_�g�^�m���i�h�f�_�s�_�g�b�c  

�j�m�[. 964 344 1 387 961 1 844 145 2 606 799 2 957 553 1 157 508 

25 �K�l�Z�\�d�Z���^�b�k�d�h�g�l�b�j�h�\�Z�g�b�y % 11,40%     
   

26 �I�_�j�b�h�^���^�b�k�d�h�g�l�b�j�h�\�Z�g�b�y �^�g�_�c 365 365 365 365 365 131 
27 �I�_�j�b�h�^���^�b�k�d�h�g�l�b�j�h�\�Z�g�b�y �e�_�l 0,500 1,500 2,500 3,500 4,500 4,679 

28 
�D�h�w�n�n�b�p�b�_�g�l���l�_�d�m�s�_�c 
�k�l�h�b�f�h�k�l�b 

- 0,947 0,850 0,763 0,685 0,615 0,603 

29 �L�_�d�m�s�Z�y���k�l�h�b�f�h�k�l�v���[�m�^�m�s�b�o 
�^�h�o�h�^�h�\���b���[�m�^�m�s�_�c���j�_�\�_�j�k�b�b 

�j�m�[. 913 670 1 180 455 1 407 933 1 786 526 1 819 488 698 437 

30 
�K�l�h�b�f�h�k�l�v���d�h�j�j�_�d�l�b�j�h�\�d�b���g�Z 
�g�Z�e�b�q�b�_���^�h�]�h�\�h�j�h�\���Z�j�_�g�^�u  

�j�m�[.  7 806 509 
     

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �j�Z�k�q�_�l���H�p�_�g�s�b�d�Z 

�L�Z�d�b�f�� �h�[�j�Z�a�h�f, �\�_�e�b�q�b�g�Z�� �d�h�j�j�_�d�l�b�j�h�\�d�b�� �g�Z�� �g�Z�e�b�q�b�_�� �^�h�e�]�h�k�j�h�q�g�h�]�h�� �^�h�]�h�\�h�j�Z�� �Z�j�_�g�^�u 
�k�h�k�l�Z�\�e�y�_�l 7 806 509 �j�m�[�e�_�c, �\�� �k�\�y�a�b�� �k�� �l�_�f, �q�l�h�� �\�_�e�b�q�b�g�Z�� �k�l�Z�\�d�b�� �Z�j�_�g�^�u�� �i�h�� �a�Z�d�e�x�q�_�g�g�u�f 
�^�h�e�]�h�k�j�h�q�g�u�f�� �^�h�]�h�\�h�j�Z�f�� �g�b�`�_�� �j�Z�k�k�q�b�l�Z�g�g�h�c�� �j�u�g�h�q�g�h�c�� �k�l�Z�\�d�b�� �Z�j�_�g�^�u�� �g�Z�� �j�Z�k�k�f�Z�l�j�b�\�Z�_�f�u�_ 
�i�h�f�_�s�_�g�b�y. 
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10. �H�I�B�K�:�G�B�?�� �I�J�H�P�?�>�M�J�U�� �K�H�=�E�:�K�H�<�:�G�B�Y�� �J�?�A�M�E�V�L�:�L�H�< 
�H�P�?�G�D�B�� �B�� �<�U�<�H�>�U, �I�H�E�M�Q�?�G�G�U�?�� �G�:�� �H�K�G�H�<�:�G�B�B 
�I�J�H�<�?�>�?�G�G�U�O���J�:�K�Q�?�L�H�<���I�H���J�:�A�E�B�Q�G�U�F���I�H�>�O�H�>�:�F 

�K�h�]�e�Z�k�g�h�� �i. 25 �N�K�H�� �‹ 1, �\�� �j�Z�a�^�_�e�_�� �k�h�]�e�Z�k�h�\�Z�g�b�y�� �j�_�a�m�e�v�l�Z�l�h�\�� �^�h�e�`�g�h�� �[�u�l�v�� �i�j�b�\�_�^�_�g�h 
�k�h�]�e�Z�k�h�\�Z�g�b�_���j�_�a�m�e�v�l�Z�l�h�\���j�Z�k�q�_�l�h�\, �i�h�e�m�q�_�g�g�u�o���k���i�j�b�f�_�g�_�g�b�_�f���j�Z�a�e�b�q�g�u�o���i�h�^�o�h�^�h�\. 

�H�[�t�_�d�l���h�p�_�g�d�b���j�Z�k�k�q�b�l�u�\�Z�e�k�y���^�h�o�h�^�g�u�f���i�h�^�o�h�^�h�f. 

�D�j�Z�l�d�Z�y���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z 

�G�_�h�k�i�h�j�b�f�u�f���i�j�_�b�f�m�s�_�k�l�\�h�f���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z���y�\�e�y�_�l�k�y���l�h, �q�l�h���w�l�h���_�^�b�g�k�l�\�_�g�g�u�c���i�h�^�o�h�^, 
�d�h�l�h�j�u�c�� �m�q�b�l�u�\�Z�_�l�� �[�m�^�m�s�b�_�� �h�`�b�^�Z�g�b�y�� �h�l�g�h�k�b�l�_�e�v�g�h�� �p�_�g, �a�Z�l�j�Z�l, �b�g�\�_�k�l�b�p�b�c�� �b�� �l. �i. �Q�l�h 
�h�k�h�[�_�g�g�h�� �\�Z�`�g�h, �^�Z�g�g�u�c�� �i�h�^�o�h�^�� �h�p�_�g�b�\�Z�_�l�� �[�m�^�m�s�b�_�� �\�u�]�h�^�u�� �h�l�� �\�e�Z�^�_�g�b�y�� �h�[�t�_�d�l�h�f, 
�i�h�k�d�h�e�v�d�m�� �i�h�d�m�i�Z�l�_�e�v, �i�j�b�g�b�f�Z�y�� �j�_�r�_�g�b�_�� �h�[�� �b�g�\�_�k�l�b�j�h�\�Z�g�b�b�� �k�j�_�^�k�l�\, �k�h�i�h�k�l�Z�\�e�y�_�l 
�i�j�_�^�e�Z�]�Z�_�f�m�x�� �p�_�g�m�� �b���h�`�b�^�Z�_�f�u�_�� �\�u�]�h�^�u. �H�k�g�h�\�g�u�_�� �l�j�m�^�g�h�k�l�b, �k�\�y�a�Z�g�g�u�_�� �k�� �i�j�b�f�_�g�_�g�b�_�f 
�^�h�o�h�^�g�h�]�h�� �i�h�^�o�h�^�Z, �a�Z�d�e�x�q�Z�x�l�k�y�� �\�� �k�e�h�`�g�h�k�l�b�� �h�i�j�_�^�_�e�_�g�b�y�� �h�[�h�k�g�h�\�Z�g�g�h�]�h�� �]�h�^�h�\�h�]�h 
�^�_�g�_�`�g�h�]�h���i�h�l�h�d�Z, �m�q�_�l�_���\�k�_�o���\�h�a�f�h�`�g�u�o���^�h�o�h�^�h�\���b���j�Z�k�o�h�^�h�\���b���b�o���j�Z�a�f�_�j�h�\���\���[�m�^�m�s�_�f. 

�<�� �j�Z�f�d�Z�o�� �g�Z�k�l�h�y�s�_�]�h�� �H�l�q�_�l�Z�� �H�p�_�g�s�b�d�h�f�� �^�e�y�� �h�i�j�_�^�_�e�_�g�b�y�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �[�u�e 
�b�k�i�h�e�v�a�h�\�Z�g���^�h�o�h�^�g�u�c���i�h�^�o�h�^. 

�L�Z�[�e. 10.1 
�K�h�]�e�Z�k�h�\�Z�g�b�_���j�_�a�m�e�v�l�Z�l�h�\, �[�_�a���m�q�_�l�Z���h�[�j�_�f�_�g�_�g�b�y���Z�j�_�g�^�h�c 

�‹���i���i  �I�h�^�o�h�^�u �K�l�h�b�f�h�k�l�v���\���j�Z�f�d�Z�o���i�h�^�o�h�^�Z, �j�m�[. 
1 �K�j�Z�\�g�b�l�_�e�v�g�u�c �G�_���i�j�b�f�_�g�y�e�k�y 
2 �>�h�o�h�^�g�u�c 432 086 271 
3 �A�Z�l�j�Z�l�g�u�c �G�_���i�j�b�f�_�g�y�e�k�y 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �j�Z�k�q�_�l�u, �\�u�i�h�e�g�_�g�g�u�_���H�p�_�g�s�b�d�h�f 

�L�Z�d���d�Z�d���h�p�_�g�b�\�Z�_�f�h�_���b�f�m�s�_�k�l�\�h���b�f�_�_�l�� �h�[�j�_�f�_�g�_�g�b�y���\���\�b�^�_���^�h�e�]�h�k�j�h�q�g�u�o���^�h�]�h�\�h�j�h�\���Z�j�_�g�^�u, 
�g�_�h�[�o�h�^�b�f�h�� �k�d�h�j�j�_�d�l�b�j�h�\�Z�l�v�� �i�h�e�m�q�_�g�g�m�x�� �k�l�h�b�f�h�k�l�v. �<�_�e�b�q�b�g�Z���d�h�j�j�_�d�l�b�j�h�\�d�b�� �j�Z�k�k�q�b�l�Z�g�Z���\ 
�j�Z�a�^�_�e�_ 9.3. 

�L�Z�[�e.10.2 
�H�i�j�_�^�_�e�_�g�b�_���b�l�h�]�h�\�h�c���k�i�j�Z�\�_�^�e�b�\�h�c (�j�u�g�h�q�g�h�c) �k�l�h�b�f�h�k�l�b 

�G�Z�b�f�_�g�h�\�Z�g�b�_ �?� .̂ �b�a�f. �A�g�Z�q�_�g�b�_ 
�K�l�h�b�f�h�k�l�v���h�[�t�_�d�l�Z, �j�Z�k�k�q�b�l�Z�g�g�Z�y���\���j�Z�f�d�Z�o���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z���[�_�a���m�q�_�l�Z���G�>�K �j�m�[.  432 086 271 
�K�l�h�b�f�h�k�l�v���h�[�j�_�f�_�g�_�g�b�y ���^�h�e�]�h�k�j�h�q�g�Z�y���Z�j�_�g�^�Z), �[�_�a �m�q�_�l�Z �G�>�K �j�m�[.  7 806 509 
�K�l�h�b�f�h�k�l�v���h�[�t�_�d�l�Z, �j�Z�k�k�q�b�l�Z�g�g�Z�y���\���j�Z�f�d�Z�o���^�h�o�h�^�g�h�]�h���i�h�^�o�h�^�Z, �k���m�q�_�l�h�f���h�[�j�_�f�_�g�_�g�b�y 
�[�_�a���m�q�_�l�Z���G�>�K (�h�d�j�m�]�e�_�g�g�h���^�h���l�u�k�y�q) 

�j�m�[.  424 280 000 

�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �j�Z�k�q�_�l�u���H�p�_�g�s�b�d�Z 

�L�Z�d�b�f�� �h�[�j�Z�a�h�f, �g�Z�� �^�Z�l�m�� �i�j�h�\�_�^�_�g�b�y�� �h�p�_�g�d�b�� �k�i�j�Z�\�_�^�e�b�\�Z�y (�j�u�g�h�q�g�Z�y) �k�l�h�b�f�h�k�l�v�� �h�[�t�_�d�l�Z 
�h�p�_�g�d�b���[�_�a���m�q�_�l�Z���G�>�K���h�d�j�m�]�e�_�g�g�h���k�h�k�l�Z�\�e�y�_�l:30 

424 280 000 
���Q�_�l�u�j�_�k�l�Z���^�\�Z�^�p�Z�l�v���q�_�l�u�S�_���f�b�e�e�b�h�g�Z���^�\�_�k�l�b���\�h�k�_�f�v�^�_�k�y�l���l�u�k�y�q) �j�m�[. 

10.1.1. �H�i�j�_�^�_�e�_�g�b�_���k�l�h�b�f�h�k�l�b���d�Z�`�^�h�]�h���h�[�t�_�d�l�Z, �\�o�h�^�y�s�_�]�h���\���k�h�k�l�Z�\���h�[�t�_�d�l�Z���h�p�_�g�d�b 

�H�[�t�_�d�l�h�f���h�p�_�g�d�b���\���j�Z�f�d�Z�o���g�Z�k�l�h�y�s�_�]�h���H�l�q�_�l�Z���y�\�e�y�_�l�k�y:  

�¾ �h�l�^�_�e�v�g�h�� �k�l�h�y�s�_�_�� �a�^�Z�g�b�_�� �]�h�k�l�b�g�b�p�u�� �i�e�h�s�Z�^�v�x 7 061,4 �d�\. �f , �d�Z�^�Z�k�l�j�h�\�u�c 
���m�k�e�h�\�g�u�c) �‹  23:50/01:02:167:34:00, �j�Z�k�i�h�e�h�`�_�g�g�h�_�� �i�h�� �Z�^�j�_�k�m: �D�j�Z�k�g�h�^�Z�j�k�d�b�c 
�d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c���j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�: ; 

                                                           
30 �H�d�j�m�]�e�_�g�g�h���^�h���l�u�k�y�q���j�m�[�e�_�c 
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�¾ �h�l�^�_�e�v�g�h�� �k�l�h�y�s�_�_�� �a�^�Z�g�b�_�� �[�e�h�d�Z�� �h�[�k�e�m�`�b�\�Z�g�b�y�� �^�e�y�� �]�h�k�l�b�g�b�p�u�� �i�e�h�s�Z�^�v�x 
1 913,6 �d�\. �f , �d�Z�^�Z�k�l�j�h�\�u�c (�m�k�e�h�\�g�u�c) �‹  23:50/01:02:167:34:01, �j�Z�k�i�h�e�h�`�_�g�g�h�_ 
�i�h���Z�^�j�_�k�m: �D�j�Z�k�g�h�^�Z�j�k�d�b�c�� �d�j�Z�c, �]. �K�h�q�b, �P�_�g�l�j�Z�e�v�g�u�c�� �j�Z�c�h�g, �m�e. �<�b�g�h�]�j�Z�^�g�Z�y, 
� .̂ 20�: . 

�J�Z�k�i�j�_�^�_�e�_�g�b�_�� �k�i�j�Z�\�_�^�e�b�\�h�c (�j�u�g�h�q�g�h�c) �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �f�_�`�^�m�� �h�[�t�_�d�l�Z�f�b, 
�\�o�h�^�y�s�b�f�b�� �\�� �_�]�h�� �k�h�k�l�Z�\, �i�j�h�b�a�\�h�^�b�l�k�y�� �i�m�l�_�f�� �i�j�h�b�a�\�_�^�_�g�b�y�� �^�h�e�b�� �i�h�l�_�g�p�b�Z�e�v�g�h�]�h�� �\�Z�e�h�\�h�]�h 
�^�h�o�h�^�Z�� �d�Z�`�^�h�]�h�� �a�^�Z�g�b�y�� �\�� �h�[�s�_�c�� �\�_�e�b�q�b�g�_�� �I�<�>�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �b�� �k�i�j�Z�\�_�^�e�b�\�h�c (�j�u�g�h�q�g�h�c) 
�k�l�h�b�f�h�k�l�b���_�^�b�g�h�]�h���h�[�t�_�d�l�Z���g�_�^�\�b�`�b�f�h�k�l�b���k�h�h�l�\�_�l�k�l�\�_�g�g�h. 

�J�Z�k�q�_�l�� �k�l�h�b�f�h�k�l�b�� �d�Z�`�^�h�]�h�� �h�[�t�_�d�l�Z, �\�o�h�^�y�s�_�]�h�� �\�� �k�h�k�l�Z�\�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �i�j�_�^�k�l�Z�\�e�_�g 
�\���l�Z�[�e�b�p�_���g�b�`�_. 

�L�Z�[�e. 10.3 
�K�i�j�Z�\�_�^�e�b�\�Z�y (�j�u�g�h�q�g�Z�y) �k�l�h�b�f�h�k�l�v���h�[�t�_�d�l�Z���h�p�_�g�d�b 

�‹  
�i���i 

�D�Z�^�Z�k�l�j�h�\�u�c (�b�e�b 
�m�k�e�h�\�g�u�c) �g�h�f�_�j �F�_�k�l�h�i�h�e�h�`�_�g�b�_ �L�b�i���h�[�t�_�d�l�Z 

�I�e�h�s�Z�^�v,  
�d�\. �f  

�K�i�j�Z�\�_�^�e�b�\�Z�y 
���j�u�g�h�q�g�Z�y) 
�k�l�h�b�f�h�k�l�v, �j�m�[.  

1 23:50/01:02:167:34:00 
�D�j�Z�k�g�h�^�Z�j�k�d�b�c �d�j�Z�c, �]. �K�h�q�b, 
�P�_�g�l�j�Z�e�v�g�u�c���j�Z�c�h�g, �m�e. 
�<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�:  

�A�^�Z�g�b�_���]�h�k�l�b�g�b�p�u 7 061,4 330 767 000 

2 23:50/01:02:167:34:01 
�D�j�Z�k�g�h�^�Z�j�k�d�b�c���d�j�Z�c, �]. �K�h�q�b, 
�P�_�g�l�j�Z�e�v�g�u�c���j�Z�c�h�g, �m�e. 
�<�b�g�h�]�j�Z�^�g�Z�y, � .̂ 20�:  

�A�^�Z�g�b�_���[�e�h�d�Z 
�h�[�k�e�m�`�b�\�Z�g�b�y���^�e�y 
�]�h�k�l�b�g�b�p�u 

1 913,6 93 513 000 

�B�l�h�]�h���i�h���h�[�t�_�d�l�m���h�p�_�g�d�b 8 975,0 424 280 000 
�B�k�l�h�q�g�b�d���b�g�n�h�j�f�Z�p�b�b: �j�Z�k�q�_�l�u, �\�u�i�h�e�g�_�g�g�u�_���H�p�_�g�s�b�d�h�f 
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11. �K�<�?�>�?�G�B�Y���H���G�?�A�:�<�B�K�B�F�H�K�L�B���H�P�?�G�S�B�D�: 
�<�� �h�l�g�h�r�_�g�b�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �H�p�_�g�s�b�d�� �g�_�� �b�f�_�_�l�� �\�_�s�g�u�o�� �b�e�b�� �h�[�y�a�Z�l�_�e�v�k�l�\�_�g�g�u�o�� �i�j�Z�\�� �\�g�_ 
�^�h�]�h�\�h�j�Z. 

�H�p�_�g�s�b�d�� �g�_�� �y�\�e�y�_�l�k�y�� �m�q�Z�k�l�g�b�d�h�f (�q�e�_�g�h�f) �b�e�b�� �d�j�_�^�b�l�h�j�h�f�� �x�j�b�^�b�q�_�k�d�h�]�h�� �e�b�p�Z – �a�Z�d�Z�a�q�b�d�Z 
�e�b�[�h���l�Z�d�h�_���x�j�b�^�b�q�_�k�d�h�_���e�b�p�h���y�\�e�y�_�l�k�y���d�j�_�^�b�l�h�j�h�f���b�e�b���k�l�j�Z�o�h�\�s�b�d�h�f���H�p�_�g�s�b�d�Z. 

�G�_�� �^�h�i�m�k�d�Z�_�l�k�y�� �\�f�_�r�Z�l�_�e�v�k�l�\�h�� �a�Z�d�Z�a�q�b�d�Z�� �e�b�[�h�� �b�g�u�o�� �a�Z�b�g�l�_�j�_�k�h�\�Z�g�g�u�o�� �e�b�p�� �\���^�_�y�l�_�e�v�g�h�k�l�v 
�H�p�_�g�s�b�d�Z, �_�k�e�b�� �w�l�h�� �f�h�`�_�l�� �g�_�]�Z�l�b�\�g�h�� �i�h�\�e�b�y�l�v�� �g�Z�� �^�h�k�l�h�\�_�j�g�h�k�l�v�� �j�_�a�m�e�v�l�Z�l�Z�� �i�j�h�\�_�^�_�g�b�y 
�h�p�_�g�d�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �\�� �l�h�f�� �q�b�k�e�_�� �h�]�j�Z�g�b�q�_�g�b�_�� �d�j�m�]�Z�� �\�h�i�j�h�k�h�\, �i�h�^�e�_�`�Z�s�b�o�� �\�u�y�k�g�_�g�b�x 
�b�e�b���h�i�j�_�^�_�e�_�g�b�x���i�j�b���i�j�h�\�_�^�_�g�b�b���h�p�_�g�d�b���h�[�t�_�d�l�Z���h�p�_�g�d�b. 

�J�Z�a�f�_�j�� �h�i�e�Z�l�u�� �H�p�_�g�s�b�d�m�� �a�Z�� �i�j�h�\�_�^�_�g�b�_�� �h�p�_�g�d�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �g�_�� �a�Z�\�b�k�b�l�� �h�l���b�l�h�]�h�\�h�c 
�\�_�e�b�q�b�g�u���k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b. 

�X�j�b�^�b�q�_�k�d�h�_���e�b�p�h���g�_���b�f�_�_�l���b�f�m�s�_�k�l�\�_�g�g�h�]�h���b�g�l�_�j�_�k�Z���\�� �h�[�t�_�d�l�_���h�p�_�g�d�b���b (�b�e�b) �g�_���y�\�e�y�_�l�k�y 
�Z�n�n�b�e�b�j�h�\�Z�g�g�u�f�� �e�b�p�h�f�� �a�Z�d�Z�a�q�b�d�Z, �Z�� �l�Z�d�`�_�� �\�� �b�g�u�o�� �k�e�m�q�Z�y�o, �m�k�l�Z�g�h�\�e�_�g�g�u�o 
�a�Z�d�h�g�h�^�Z�l�_�e�v�k�l�\�h�f���J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b. 

�J�Z�a�f�_�j�� �^�_�g�_�`�g�h�]�h�� �\�h�a�g�Z�]�j�Z�`�^�_�g�b�y�� �a�Z�� �i�j�h�\�_�^�_�g�b�_�� �h�p�_�g�d�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �g�_�� �a�Z�\�b�k�b�l 
�h�l���b�l�h�]�h�\�h�c���\�_�e�b�q�b�g�u���k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b. 
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12. �H�I�J�?�>�?�E�?�G�B�?�� �H�K�G�H�<�G�U�O �H�P�?�G�H�Q�G�U�O�� �I�H�G�Y�L�B�C 
���L�?�J�F�B�G�H�<), �B�K�I�H�E�V�A�M�?�F�U�O���<���H�L�Q�?�L�?���H�;���H�P�?�G�D�? 

�I�h�  ̂ �j�u�g�h�q�g�h�c�� �k�l�h�b�f�h�k�l�v�x�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �i�h�g�b�f�Z�_�l�k�y�� �g�Z�b�[�h�e�_�_�� �\�_�j�h�y�l�g�Z�y�� �p�_�g�Z, �i�h 
�d�h�l�h�j�h�c�� �^�Z�g�g�u�c�� �h�[�t�_�d�l�� �h�p�_�g�d�b�� �f�h�`�_�l�� �[�u�l�v�� �h�l�q�m�`�^�_�g�� �g�Z�� �^�Z�l�m�� �h�p�_�g�d�b�� �g�Z�� �h�l�d�j�u�l�h�f�� �j�u�g�d�_�� �\ 
�m�k�e�h�\�b�y�o�� �d�h�g�d�m�j�_�g�p�b�b, �d�h�]�^�Z�� �k�l�h�j�h�g�u�� �k�^�_�e�d�b�� �^�_�c�k�l�\�m�x�l�� �j�Z�a�m�f�g�h, �j�Z�k�i�h�e�Z�]�Z�y�� �\�k�_�c 
�g�_�h�[�o�h�^�b�f�h�c�� �b�g�n�h�j�f�Z�p�b�_�c, �Z�� �g�Z�� �\�_�e�b�q�b�g�_�� �p�_�g�u�� �k�^�_�e�d�b�� �g�_�� �h�l�j�Z�`�Z�x�l�k�y�� �d�Z�d�b�_���e�b�[�h 
�q�j�_�a�\�u�q�Z�c�g�u�_���h�[�k�l�h�y�l�_�e�v�k�l�\�Z, �l���_. �d�h�]�^�Z: 

�¾ �h�^�g�Z�� �b�a�� �k�l�h�j�h�g�� �k�^�_�e�d�b�� �g�_�� �h�[�y�a�Z�g�Z�� �h�l�q�m�`�^�Z�l�v�� �h�[�t�_�d�l�� �h�p�_�g�d�b, �Z�� �^�j�m�]�Z�y�� �k�l�h�j�h�g�Z�� �g�_ 
�h�[�y�a�Z�g�Z���i�j�b�g�b�f�Z�l�v���b�k�i�h�e�g�_�g�b�_; 

�¾ �k�l�h�j�h�g�u�� �k�^�_�e�d�b�� �o�h�j�h�r�h�� �h�k�\�_�^�h�f�e�_�g�u�� �h�� �i�j�_�^�f�_�l�_�� �k�^�_�e�d�b�� �b�� �^�_�c�k�l�\�m�x�l�� �\�� �k�\�h�b�o 
�b�g�l�_�j�_�k�Z�o; 

�¾ �h�[�t�_�d�l�� �h�p�_�g�d�b�� �i�j�_�^�k�l�Z�\�e�_�g�� �g�Z�� �h�l�d�j�u�l�u�c�� �j�u�g�h�d�� �\�� �n�h�j�f�_�� �i�m�[�e�b�q�g�h�c�� �h�n�_�j�l�u, 
�l�b�i�b�q�g�h�c���^�e�y���Z�g�Z�e�h�]�b�q�g�u�o���h�[�t�_�d�l�h�\���h�p�_�g�d�b; 

�¾ �p�_�g�Z�� �k�^�_�e�d�b�� �i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �j�Z�a�m�f�g�h�_�� �\�h�a�g�Z�]�j�Z�`�^�_�g�b�_�� �a�Z�� �h�[�t�_�d�l�� �h�p�_�g�d�b, �b 
�i�j�b�g�m�`�^�_�g�b�y�� �d�� �k�h�\�_�j�r�_�g�b�x�� �k�^�_�e�d�b�� �\�� �h�l�g�h�r�_�g�b�b�� �k�l�h�j�h�g�� �k�^�_�e�d�b�� �k�� �q�_�c���e�b�[�h 
�k�l�h�j�h�g�u���g�_���[�u�e�h; 

�¾ �i�e�Z�l�_�`���a�Z���h�[�t�_�d�l���h�p�_�g�d�b���\�u�j�Z�`�_�g���\���^�_�g�_�`�g�h�c���n�h�j�f�_. 

�K�i�j�Z�\�_�^�e�b�\�Z�y���k�l�h�b�f�h�k�l�v - �w�l�h���p�_�g�Z, �d�h�l�h�j�Z�y���f�h�`�_�l���[�u�l�v���i�h�e�m�q�_�g�Z���i�j�b���i�j�h�^�Z�`�_���Z�d�l�b�\�Z���b�e�b 
�m�i�e�Z�q�_�g�Z�� �i�j�b�� �i�_�j�_�^�Z�q�_�� �h�[�y�a�Z�l�_�e�v�k�l�\�Z�� �i�j�b�� �i�j�h�\�_�^�_�g�b�b�� �h�i�_�j�Z�p�b�b�� �g�Z�� �^�h�[�j�h�\�h�e�v�g�h�c�� �h�k�g�h�\�_�� �g�Z 
�h�k�g�h�\�g�h�f (�b�e�b���g�Z�b�[�h�e�_�_���\�u�]�h�^�g�h�f) �j�u�g�d�_���g�Z���^�Z�l�m���h�p�_�g�d�b���\���l�_�d�m�s�b�o���j�u�g�h�q�g�u�o���m�k�e�h�\�b�y�o (�l�h 
�_�k�l�v�� �\�u�o�h�^�g�Z�y�� �p�_�g�Z) �g�_�a�Z�\�b�k�b�f�h�� �h�l�� �l�h�]�h, �y�\�e�y�_�l�k�y�� �e�b�� �l�Z�d�Z�y�� �p�_�g�Z�� �g�_�i�h�k�j�_�^�k�l�\�_�g�g�h 
�g�Z�[�e�x�^�Z�_�f�h�c�� �b�e�b�� �j�Z�k�k�q�b�l�u�\�Z�_�l�k�y�� �k�� �b�k�i�h�e�v�a�h�\�Z�g�b�_�f�� �^�j�m�]�h�]�h�� �f�_�l�h�^�Z�� �h�p�_�g�d�b 
���F�_�`�^�m�g�Z�j�h�^�g�u�c�� �k�l�Z�g�^�Z�j�l�� �n�b�g�Z�g�k�h�\�h�c�� �h�l�q�_�l�g�h�k�l�b (IFRS) 13 "�H�p�_�g�d�Z�� �k�i�j�Z�\�_�^�e�b�\�h�c 
�k�l�h�b�f�h�k�l�b"). 

�I�h�  ̂ �h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�v�x�� �i�h�g�b�f�Z�_�l�k�y�� �i�j�h�n�_�k�k�b�h�g�Z�e�v�g�Z�y�� �^�_�y�l�_�e�v�g�h�k�l�v�� �k�m�[�t�_�d�l�h�\ 
�h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�b, �g�Z�i�j�Z�\�e�_�g�g�Z�y�� �g�Z�� �m�k�l�Z�g�h�\�e�_�g�b�_�� �\�� �h�l�g�h�r�_�g�b�b�� �h�[�t�_�d�l�h�\�� �h�p�_�g�d�b 
�j�u�g�h�q�g�h�c�� �b�e�b�� �b�g�h�c�� �k�l�h�b�f�h�k�l�b ���k�h�]�e�Z�k�g�h�� �N�A�� �h�l 29 �b�x�e�y 1998 �]. �‹  135-�N�A "�H�[���h�p�_�g�h�q�g�h�c 
�^�_�y�l�_�e�v�g�h�k�l�b���\���J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b", �k�l�Z�l�v�y 3). 

�K�m�[�t�_�d�l�Z�f�b�� �h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�b�� �i�j�b�a�g�Z�x�l�k�y�� �n�b�a�b�q�_�k�d�b�_�� �e�b�p�Z, �y�\�e�y�x�s�b�_�k�y�� �q�e�_�g�Z�f�b 
�h�^�g�h�c���b�a���k�Z�f�h�j�_�]�m�e�b�j�m�_�f�u�o���h�j�]�Z�g�b�a�Z�p�b�c���h�p�_�g�s�b�d�h�\���b���a�Z�k�l�j�Z�o�h�\�Z�\�r�b�_���k�\�h�x���h�l�\�_�l�k�l�\�_�g�g�h�k�l�v 
�\���k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �l�j�_�[�h�\�Z�g�b�y�f�b�� �N�_�^�_�j�Z�e�v�g�h�]�h�� �a�Z�d�h�g�Z "�H�[�� �h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�b  
�\�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b" ���k�h�]�e�Z�k�g�h�� �N�A�� �h�l 29 �b�x�e�y 1998 �]. �‹  135-�N�A "�H�[�� �h�p�_�g�h�q�g�h�c 
�^�_�y�l�_�e�v�g�h�k�l�b���\���J�h�k�k�b�c�k�d�h�c���N�_�^�_�j�Z�p�b�b", �k�l�Z�l�v�y 4). 

�I�j�h�n�_�k�k�b�h�g�Z�e�v�g�h�_���k�m�`�^�_�g�b�_���h�p�_�g�s�b�d�Z – �h�k�g�h�\�Z�g�g�h�_���g�Z���l�j�_�[�h�\�Z�g�b�y�o���a�Z�d�h�g�h�^�Z�l�_�e�v�k�l�\�Z���J�N, 
�i�h�e�h�`�_�g�b�y�o�� �d�h�^�_�d�k�Z�� �i�j�h�n�_�k�k�b�h�g�Z�e�v�g�h�c�� �b�� �^�_�e�h�\�h�c�� �w�l�b�d�b, �g�Z�p�b�h�g�Z�e�v�g�u�o (�n�_�^�_�j�Z�e�v�g�u�o) 
�b���f�_�`�^�m�g�Z�j�h�^�g�u�o�� �k�l�Z�g�^�Z�j�l�h�\�� �h�p�_�g�d�b, �i�j�Z�\�b�e�� �h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�b�� �k�Z�f�h�j�_�]�m�e�b�j�m�_�f�h�c 
�h�j�]�Z�g�b�a�Z�p�b�b�� �h�p�_�g�s�b�d�h�\, �q�e�_�g�h�f�� �d�h�l�h�j�h�c�� �y�\�e�y�_�l�k�y�� �h�p�_�g�s�b�d, �Z�j�]�m�f�_�g�l�b�j�h�\�Z�g�g�h�_ 
�b���i�h�^�l�\�_�j�`�^�_�g�g�h�_�� �k�h�h�l�\�_�l�k�l�\�m�x�s�b�f�b�� �b�k�k�e�_�^�h�\�Z�g�b�y�f�b�� �a�Z�d�e�x�q�_�g�b�_�� �h���k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z 
�h�p�_�g�d�b���b�e�b���b�g�h�c���j�Z�k�q�_�l�g�h�c���\�_�e�b�q�b�g�u, �\�u�j�Z�`�_�g�g�h�_���\���i�b�k�v�f�_�g�g�h�c���n�h�j�f�_���\���h�l�q�_�l�_���h�[���h�p�_�g�d�_.  

�P�_�e�v�x�� �h�p�_�g�d�b�� �y�\�e�y�_�l�k�y�� �h�i�j�_�^�_�e�_�g�b�_�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �\�b�^�� �d�h�l�h�j�h�c�� �h�i�j�_�^�_�e�y�_�l�k�y 
�\���a�Z�^�Z�g�b�b���g�Z���h�p�_�g�d�m���k���m�q�_�l�h�f���i�j�_�^�i�h�e�Z�]�Z�_�f�h�]�h���b�k�i�h�e�v�a�h�\�Z�g�b�y���j�_�a�m�e�v�l�Z�l�h�\���h�p�_�g�d�b ���i. 3, �N�K�H 
�‹  2). 

�H�l�q�_�l�� �h�[�� �h�p�_�g�d�_�� �i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �^�h�d�m�f�_�g�l, �k�h�^�_�j�`�Z�s�b�c�� �k�\�_�^�_�g�b�y�� �^�h�d�Z�a�Z�l�_�e�v�g�h�]�h 
�a�g�Z�q�_�g�b�y, �k�h�k�l�Z�\�e�_�g�g�u�c�� �\�� �k�h�h�l�\�_�l�k�l�\�b�b�� �k�� �a�Z�d�h�g�h�^�Z�l�_�e�v�k�l�\�h�f�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b�� �h�[ 
�h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�b, �g�h�j�f�Z�l�b�\�g�u�f�b�� �i�j�Z�\�h�\�u�f�b�� �Z�d�l�Z�f�b�� �m�i�h�e�g�h�f�h�q�_�g�g�h�]�h�� �n�_�^�_�j�Z�e�v�g�h�]�h 
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�h�j�]�Z�g�Z, �h�k�m�s�_�k�l�\�e�y�x�s�_�]�h�� �n�m�g�d�p�b�b�� �i�h�� �g�h�j�f�Z�l�b�\�g�h���i�j�Z�\�h�\�h�f�m�� �j�_�]�m�e�b�j�h�\�Z�g�b�x�� �h�p�_�g�h�q�g�h�c 
�^�_�y�l�_�e�v�g�h�k�l�b, �Z�� �l�Z�d�� �`�_�� �k�l�Z�g�^�Z�j�l�Z�f�b�� �b�� �i�j�Z�\�b�e�Z�f�b�� �h�p�_�g�h�q�g�h�c�� �^�_�y�l�_�e�v�g�h�k�l�b, �m�k�l�Z�g�h�\�e�_�g�g�u�f�b 
�k�Z�f�h�j�_�]�m�e�b�j�m�_�f�h�c�� �h�j�]�Z�g�b�a�Z�p�b�_�c�� �h�p�_�g�s�b�d�h�\, �q�e�_�g�h�f�� �d�h�l�h�j�h�c�� �y�\�e�y�_�l�k�y�� �h�p�_�g�s�b�d, 
�i�h�^�]�h�l�h�\�b�\�r�b�c���h�l�q�_�l ���i. 3, �N�K�H���‹ 3). 

�D �h�[�t�_�d�l�Z�f�� �h�p�_�g�d�b�� �h�l�g�h�k�y�l�k�y�� �h�[�t�_�d�l�u�� �]�j�Z�`�^�Z�g�k�d�b�o�� �i�j�Z�\, �\�� �h�l�g�h�r�_�g�b�b�� �d�h�l�h�j�u�o 
�a�Z�d�h�g�h�^�Z�l�_�e�v�k�l�\�h�f�� �J�h�k�k�b�c�k�d�h�c�� �N�_�^�_�j�Z�p�b�b�� �m�k�l�Z�g�h�\�e�_�g�Z�� �\�h�a�f�h�`�g�h�k�l�v�� �b�o�� �m�q�Z�k�l�b�y 
�\���]�j�Z�`�^�Z�g�k�d�h�f���h�[�h�j�h�l�_ ���i. 3, �N�K�H���‹ 1). 

�I�j�b�� �h�i�j�_�^�_�e�_�g�b�b �p�_�g�u�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �h�i�j�_�^�_�e�y�_�l�k�y�� �^�_�g�_�`�g�Z�y�� �k�m�f�f�Z, �a�Z�i�j�Z�r�b�\�Z�_�f�Z�y, 
�i�j�_�^�e�Z�]�Z�_�f�Z�y�� �b�e�b�� �m�i�e�Z�q�_�g�g�Z�y�� �m�q�Z�k�l�g�b�d�Z�f�b�� �\�� �j�_�a�m�e�v�l�Z�l�_�� �k�h�\�_�j�r�_�g�g�h�c�� �b�e�b�� �i�e�Z�g�b�j�m�_�f�h�c 
�k�^�_�e�d�b ���i. 4, �N�K�H���‹ 1). 

�I�j�b�� �h�i�j�_�^�_�e�_�g�b�b �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �h�i�j�_�^�_�e�y�_�l�k�y�� �j�Z�k�q�_�l�g�Z�y�� �\�_�e�b�q�b�g�Z�� �p�_�g�u 
�h�[�t�_�d�l�Z���h�p�_�g�d�b, �h�i�j�_�^�_�e�_�g�g�Z�y���g�Z���^�Z�l�m���h�p�_�g�d�b���\���k�h�h�l�\�_�l�k�l�\�b�b���k���\�u�[�j�Z�g�g�u�f���\�b�^�h�f���k�l�h�b�f�h�k�l�b. 
�K�h�\�_�j�r�_�g�b�_���k�^�_�e�d�b���k���h�[�t�_�d�l�h�f���h�p�_�g�d�b���g�_���y�\�e�y�_�l�k�y���g�_�h�[�o�h�^�b�f�u�f���m�k�e�h�\�b�_�f���^�e�y���m�k�l�Z�g�h�\�e�_�g�b�y 
�_�]�h���k�l�h�b�f�h�k�l�b ���i. 5, �N�K�H���‹ 1). 

�B�l�h�]�h�\�Z�y�� �\�_�e�b�q�b�g�Z�� �k�l�h�b�f�h�k�l�b - �k�l�h�b�f�h�k�l�v�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �j�Z�k�k�q�b�l�Z�g�g�Z�y�� �i�j�b 
�b�k�i�h�e�v�a�h�\�Z�g�b�b�� �i�h�^�o�h�^�h�\�� �d�� �h�p�_�g�d�_�� �b�� �h�[�h�k�g�h�\�Z�g�g�h�]�h�� �h�p�_�g�s�b�d�h�f�� �k�h�]�e�Z�k�h�\�Z�g�b�y (�h�[�h�[�s�_�g�b�y) 
�j�_�a�m�e�v�l�Z�l�h�\, �i�h�e�m�q�_�g�g�u�o�� �\�� �j�Z�f�d�Z�o�� �i�j�b�f�_�g�_�g�b�y�� �j�Z�a�e�b�q�g�u�o�� �i�h�^�o�h�^�h�\�� �d�� �h�p�_�g�d�_ (�i . 6, �N�K�H 
�‹  1). 

�>�Z�l�Z�� �h�i�j�_�^�_�e�_�g�b�y�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b (�^�Z�l�Z�� �i�j�h�\�_�^�_�g�b�y�� �h�p�_�g�d�b, �^�Z�l�Z�� �h�p�_�g�d�b) - 
�w�l�h���^�Z�l�Z, �i�h���k�h�k�l�h�y�g�b�x���g�Z���d�h�l�h�j�m�x���h�i�j�_�^�_�e�_�g�Z���k�l�h�b�f�h�k�l�v���h�[�t�_�d�l�Z���h�p�_�g�d�b (�i. 8, �N�K�H���‹ 1). 

�I�h�^�o�h�^�� �d�� �h�p�_�g�d�_ - �w�l�h�� �k�h�\�h�d�m�i�g�h�k�l�v�� �f�_�l�h�^�h�\�� �h�p�_�g�d�b, �h�[�t�_�^�b�g�_�g�g�u�o�� �h�[�s�_�c�� �f�_�l�h�^�h�e�h�]�b�_�c 
���i.7, �N�K�H���‹ 1). 

�F�_�l�h�^�h�f���h�p�_�g�d�b - �w�l�h���i�h�k�e�_�^�h�\�Z�l�_�e�v�g�h�k�l�v���i�j�h�p�_�^�m�j, �i�h�a�\�h�e�y�x�s�b�o���g�Z���h�k�g�h�\�_�� �k�m�s�_�k�l�\�_�g�g�h�c 
�^�e�y�� �^�Z�g�g�h�]�h�� �f�_�l�h�^�Z�� �b�g�n�h�j�f�Z�p�b�b�� �h�i�j�_�^�_�e�b�l�v�� �k�l�h�b�f�h�k�l�v�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b�� �\�� �j�Z�f�d�Z�o�� �h�^�g�h�]�h���b�a 
�i�h�^�o�h�^�h�\���d���h�p�_�g�d�_ (�i.7, �N�K�H���‹ 1). 

�>�h�o�h�^�g�u�c�� �i�h�^�o�h�^ – �k�h�\�h�d�m�i�g�h�k�l�v�� �f�_�l�h�^�h�\�� �h�p�_�g�d�b�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �h�k�g�h�\�Z�g�g�u�o 
�g�Z���h�i�j�_�^�_�e�_�g�b�b���h�`�b�^�Z�_�f�u�o���^�h�o�h�^�h�\���h�l���b�k�i�h�e�v�a�h�\�Z�g�b�y���h�[�t�_�d�l�Z���h�p�_�g�d�b (�i. 13, �N�K�H���‹ 1). 

�K�j�Z�\�g�b�l�_�e�v�g�u�c�� �i�h�^�o�h�^ – �k�h�\�h�d�m�i�g�h�k�l�v�� �f�_�l�h�^�h�\�� �h�p�_�g�d�b, �h�k�g�h�\�Z�g�g�u�o�� �g�Z�� �i�h�e�m�q�_�g�b�b 
�k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b���i�m�l�_�f���k�j�Z�\�g�_�g�b�y���h�p�_�g�b�\�Z�_�f�h�]�h���h�[�t�_�d�l�Z���k���h�[�t�_�d�l�Z�f�b���Z�g�Z�e�h�]�Z�f�b (�i. 
14, �N�K�H���‹ 1). 

�A�Z�l�j�Z�l�g�u�c�� �i�h�^�o�h�^ – �k�h�\�h�d�m�i�g�h�k�l�v�� �f�_�l�h�^�h�\�� �h�p�_�g�d�b�� �k�l�h�b�f�h�k�l�b�� �h�[�t�_�d�l�Z�� �h�p�_�g�d�b, �h�k�g�h�\�Z�g�g�u�o 
�g�Z�� �h�i�j�_�^�_�e�_�g�b�b�� �a�Z�l�j�Z�l, �g�_�h�[�o�h�^�b�f�u�o�� �^�e�y�� �i�j�b�h�[�j�_�l�_�g�b�y, �\�h�k�i�j�h�b�a�\�h�^�k�l�\�Z�� �e�b�[�h�� �a�Z�f�_�s�_�g�b�y 
�h�[�t�_�d�l�Z���h�p�_�g�d�b���k���m�q�_�l�h�f���b�a�g�h�k�Z���b���m�k�l�Z�j�_�\�Z�g�b�_ (�i. 18, �N�K�H���‹ 1). 

�H�[�t�_�d�l���Z�g�Z�e�h�] – �h�[�t�_�d�l, �k�o�h�^�g�u�c�� �h�[�t�_�d�l�m�� �h�p�_�g�d�b�� �i�h�� �h�k�g�h�\�g�u�f�� �w�d�h�g�h�f�b�q�_�k�d�b�f, 
�f�Z�l�_�j�b�Z�e�v�g�u�f, �l�_�o�g�b�q�_�k�d�b�f���b���^�j�m�]�b�f���o�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�f, �h�i�j�_�^�_�e�y�x�s�b�f���_�]�h���k�l�h�b�f�h�k�l�v (�i. 10, 
�N�K�H���‹ 1). 

�:�g�Z�e�b�a �g�Z�b�[�h�e�_�_�� �w�n�n�_�d�l�b�\�g�h�]�h�� �b�k�i�h�e�v�a�h�\�Z�g�b�y �e�_�`�b�l�� �\ �h�k�g�h�\�_�� �h�p�_�g�h�d�� �j�u�g�h�q�g�h�c 
�k�l�h�b�f�h�k�l�b�� �g�_�^�\�b�`�b�f�h�k�l�b. �G�Z�b�[�h�e�_�_���w�n�n�_�d�l�b�\�g�h�_���b�k�i�h�e�v�a�h�\�Z�g�b�_���i�j�_�^�k�l�Z�\�e�y�_�l�� �k�h�[�h�c�� �l�Z�d�h�_ 
�b�k�i�h�e�v�a�h�\�Z�g�b�_�� �g�_�^�\�b�`�b�f�h�k�l�b, �d�h�l�h�j�h�_�� �f�Z�d�k�b�f�b�a�b�j�m�_�l�� �_�_�� �i�j�h�^�m�d�l�b�\�g�h�k�l�v (�k�h�h�l�\�_�l�k�l�\�m�_�l�� �_�_ 
�g�Z�b�[�h�e�v�r�_�c�� �k�l�h�b�f�h�k�l�b) �b�� �d�h�l�h�j�h�_�� �n�b�a�b�q�_�k�d�b�� �\�h�a�f�h�`�g�h, �x�j�b�^�b�q�_�k�d�b�� �j�Z�a�j�_�r�_�g�h (�g�Z�� �^�Z�l�m 
�h�i�j�_�^�_�e�_�g�b�y���k�l�h�b�f�h�k�l�b���h�[�t�_�d�l�Z���h�p�_�g�d�b) �b���n�b�g�Z�g�k�h�\�h���h�i�j�Z�\�^�Z�g�h ���i. 2, �i. 13, �N�K�H���‹ 7). 

�D �g�_�^�\�b�`�b�f�u�f�� �\�_�s�Z�f (�g�_�^�\�b�`�b�f�h�_�� �b�f�m�s�_�k�l�\�h, �g�_�^�\�b�`�b�f�h�k�l�v)�� �h�l�g�h�k�y�l�k�y�� �a�_�f�_�e�v�g�u�_ 
�m�q�Z�k�l�d�b, �m�q�Z�k�l�d�b�� �g�_�^�j�� �b�� �\�k�_, �q�l�h�� �i�j�h�q�g�h�� �k�\�y�a�Z�g�h�� �k�� �a�_�f�e�_�c, �l�h�� �_�k�l�v�� �h�[�t�_�d�l�u, �i�_�j�_�f�_�s�_�g�b�_ 
�d�h�l�h�j�u�o�� �[�_�a�� �g�_�k�h�j�Z�a�f�_�j�g�h�]�h�� �m�s�_�j�[�Z�� �b�o�� �g�Z�a�g�Z�q�_�g�b�x�� �g�_�\�h�a�f�h�`�g�h, �\�� �l�h�f�� �q�b�k�e�_�� �a�^�Z�g�b�y, 
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�k�h�h�j�m�`�_�g�b�y, �h�[�t�_�d�l�u���g�_�a�Z�\�_�j�r�_�g�g�h�]�h���k�l�j�h�b�l�_�e�v�k�l�\�Z ���k�h�]�e�Z�k�g�h���=�D���J�N, �Q�Z�k�l�v 1, �k�l�Z�l�v�y 130, 
�i�m�g�d�l 1). 

�<�_�s�b, �g�_�� �h�l�g�h�k�y�s�b�_�k�y�� �d�� �g�_�^�\�b�`�b�f�h�k�l�b, �\�d�e�x�q�Z�y�� �^�_�g�v�]�b�� �b�� �p�_�g�g�u�_�� �[�m�f�Z�]�b, �i�j�b�a�g�Z�x�l�k�y 
�^�\�b�`�b�f�u�f���b�f�m�s�_�k�l�\�h�f ���k�h�]�e�Z�k�g�h���=�D���J�N, �Q�Z�k�l�v 1, �k�l�Z�l�v�y 130, �i�m�g�d�l 2). 

�>�h�i�m�s�_�g�b�_ – �i�j�_�^�i�h�e�h�`�_�g�b�_, �i�j�b�g�b�f�Z�_�f�h�_�� �d�Z�d�� �\�_�j�g�h�_�� �b�� �d�Z�k�Z�x�s�_�_�k�y�� �n�Z�d�l�h�\, �m�k�e�h�\�b�c�� �b�e�b 
�h�[�k�l�h�y�l�_�e�v�k�l�\, �k�\�y�a�Z�g�g�u�o�� �k�� �h�[�t�_�d�l�h�f�� �h�p�_�g�d�b�� �b�e�b�� �i�h�^�o�h�^�Z�f�b�� �d�� �h�p�_�g�d�_, �d�h�l�h�j�u�_�� �g�_�� �l�j�_�[�m�x�l 
�i�j�h�\�_�j�d�b���h�p�_�g�s�b�d�h�f���\���i�j�h�p�_�k�k�_���h�p�_�g�d�b (�i. 9, �N�K�H���‹ 1). 
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